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INTHE MATTER OF REPRESENTATIVE DAVID SCHWEIKERT
STIPULATION AND AGREEMENT

Pursuant to Commitiee on Ethics (Committee) Rule 19(c){4), counsel for the Committee
and counsel for the Respondent Representative David Schweikert have, subject to the approval of
the Investigative Subcommittee, agreed to facts not in dispute.

Committee counsel and Respondent stipulate and agree as follows:

1. Joyce Schweikert has a bachelor’s degree in Business Administration and Master of Business
Administration.

2. Mrs. Schweikert served as treasurer for David Schweikert for Congress from approximately
October 24, 2007 through May 29, 2013, During this time period, Mrs, Schweikert:

# had access to the David Schweikert for Congress and Schweikert for Congress bank
accounts,

s performed campaign bookkeeping functions for David Schweikert for Congress and
Schweikert for Congress,

= reviewed and made payments for David Schweikert for Congress and Schweikert for
Congress campaign expenditures in consultation with Representative Schweikert, and

e prepared David Schweikert for Congress and Schweikert for Congress FEC reports.

3. Representative Schweikert obtained a $75,000 line of credit from Metro Phoenix Bank on or
about July 30, 2010. Mrs. Schweikert was a co-borrower on the ling of credit. Representative
Schweikert funded in-kind contributions totaling at least $62,166 to David Schweikert for
Congress in August 2010 with draws on this credit line. No campaign funds were used to
repay these draws. Representative Schweikert and Mrs. Schweikert personally repaid the
draws made on the line of credit. The line of credit was increased in 2011 for uses unrelated
to the campaign, and the terms were otherwise modified between 2011 and 2014, The line of
credit was completely repaid in February 2013,

4. David Schweikert for Congress was the campaign’s sole authorized campaign committee at
the time the line of credit was extended and used for campaign expenses in 2010. Mrs.
Schweikert knew the $75,000 Metro Phoenix Bank line of credit was used in support of
Representative Schweikert’s candidacy. The line of credit was not reported on the David
Schweikert for Congress FEC disclosure reports. The in-kind payments for the campaign
expenses funded with the draws were not reported as loans on the David Schweikert for
Congress FEC disclosure reports. The Schweikerts did not helieve the line of credit needed to
be disclosed to the FEC,

5. I bccame the treasurer for David Schweikert for Congress in May 2013. Schweikert
for Congress was formed as a second authorized campaign committee in 2011,
was the treasurer of Schweikert for Congress when it was formed, became
treasurer in Janvary 2012, and | became treasurer in May 2013 Neither
Representative Schweikert nor Mrs, Schweikert recall ever informing [ NGNGB o
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I ihat the December 2011 $100,000 personal loan had been inaccurately reported and the
loan continued to be reported on FEC reports between 2011 and 2013,

FEC disclosure reports show that in 2011, Schweikert for Congress made six disbursements
totaling $3,090.01 to Mr. Schwab for reimbursements of campaign expenditures he made on
behalf of the campaign,

Between 2010 and 2013, David Schweikert for Congress Chase bank records contain at least
$8.000 in disbursements and $140,000 in receipts that are not reflected in any of the David
Schweikert for Congress disclosures made to the FEC,

in late 2012, Schweikert for Congress misreported disbursements to Blue Peint LLC that had
not been made,  Specifically, the following disbursements to Blue Point LLC were disclosed
but the records for all bank accounts used by Schweikert for Congress in and around that time
period do not show that the payments were ever made:

Qctober 5, 2012 disbursement for $23,972
October 15, 2012 disbursement for $11,580
QOctober 19, 2012 dishursement for $18,868
October 26, 2012 disbursement for $22,580
November 2, 2012 disbursement for $23,000

1n Tate 2002, [N 2o B :=is:c the misreported disbursements to Blue Poing
LLC with Representative Schweikert. No further action was taken to resolve the reports.

¢ 2 & ¢ B

. In January 2013, the campaign retained the compliance firm of ||| EGNGGE

manage the campaign’s finances going forward, including faking over campaign treasurer
duties, creating a new campaign committee named Friends of David Schweikert to replace
Schweikert for Congress, and opening a new bank account to conduct campaign business.
Schweikert for Congress filed a termination report in October 2013,

I - ot hired to review prior campaign and was not specifically advised
about past activities -of the campaign, including past activity discussed in these factual
stipulations, or the disclosure of that activity on past disclosure reports of the campaign’s other
two commitees.

. Atter [IEENEGEGEE - s hircd in January 2013, Mrs. Schweikert retained access to the

bank aceounts that had been used by David Schweikert for Congress and Schweikert for
Congress to this point and continued to make payments from the Schweikert for Congress
account until the accounts were closed by Mrs. Schweikert on April 8, 2013, and June 17,
2013, respectively. No personnel at || NN NN > 2ccess to these bank accounts
for the respective four and six month periods they remained open after

was hired nor were they provided access to the accounts, or their corresponding books, after
the accounts were closed.

Page 2 of 3
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13. The January 2013 monthly statement from the Schweikert for Congress Chase bank account
shows a series of smali disbursernents totaling $1.658.41 from two account debit cards, and a
series of small deposits totaling $3,397. The Schweikert for Congress’s 2013 April Quarterly
Report covering this time frame does not include disbursements or receipts in these amounts.
Diebit cards for this account were issued in the names of Representative Schweikert and Mrs.
Schweikert, Representative Schweikert believes that, aside from a recurring payment to the
campaign’s email marketing firm and a $15 payment to Facebook, the debit card transactions
were in-store purchases by his then-chief of staff to pay for expenses related to serving coffee
and donuts at the Maricopa County Republican Mandatory meeting.

14. The February 2013 monthly statement from the Schweikert for Congress bank account shows
a check paid by the committee in the amount of $19,708.10 on February 28. 2013, and
$24,108.18 in deposits. Schweikert for Congress’s 2013 April Quarterly Report covering this
time frame does not include disbursements or receipts in these amounts.

15. Representative Schweikert and Mrs. Schweikert were the only individuals that had debit cards
in their names for the Schweikert for Congress Chase hank account in early 2013, Mrs,
Schweiken retained sole responsibility for inputting Schweikert for Congress’s expenditures
into the campaign’s FEC reporting software at this time.

16, In August 2018, Mrs, Schweikert resumed a role in Representative Schweikert’s campaign
finances with respect fo reviewing and approving requests by Campaign Financial Services for
payment of campaign expenses. Mrs. Schweikert, however, currently plays no role in
managing, overseeing, approving the campaign’s expenses or FEC filings.

The parties hereby enter into this agreement on May 1§, 2020,

. » | v H y
Tlmoth}@/ Kronquist . Esq. ‘otngel Commitiee on Ethics

Counsel for Respondent Counsel! for the {nvestigative Subcommitiee
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April 16, 2018

Tom Rust

Chief Counsel and Staff Director
Committee on Ethics

United States House of Representatives
1015 Longworth House Office Building
Washington, DC 20515

Re:  Review No. 17-4789
Dear Mr. Rust,

This is to follow up on the matter we referred to you in November of 2017. We have been
working diligently since then to engage in the necessary factual review and to determine how to
address the underlying issues. In addition, we have now received notification that the Office of
Congressional Ethics has referred this matter to the Committee on Ethics.

Per your the discussion at our meeting on April 9, 2018, through the undersigned counsel,
Congressman Schweikert and his Chief of Staff Oliver Schwab seek the House Ethics
Committee’s (“the HEC”) guidance on that Friends of David Schweikert, Representative
Schweikert’s principal campaign committee, proposes to take with respect to the Federal
Election Commission (FEC).

Friends of David Schweikert intends to file a self-report — known as a sua sponfe complaint —

with the FEC that provides further details of transactions previously disclosed but with less detail
than we intend to provide now on FEC reports, how these incomplete descriptions of transactions
were discovered, and what steps have been taken to correct these descriptions of the transactions.

As reflected in the attached chart titled “Vendor Repayments by the Campaign,” the campaign
has identified transactions totaling $50,372.14 that represent payments for bona fide campaign
expenses that were originally paid with Mr. Schwab’s personal credit card and then reimbursed
to Mr. Schwab by the campaign, but were reported with descriptions such as “strategic
consulting.” The campaign has had these amounts refunded by the vendor to Mr. Schwab’s
personal credit card, and then the campaign repaid the invoices directly using campaign funds.
These transactions will be reflected in the amended FEC reports.

A second set of transactions is reflected on the attached chart titled “Vendor Payments Unable to
be Refunded to Staff.” This chart contains non-travel related transactions totaling $52,250.20
that were not able to be refunded to Mr. Schwab’s personal credit card and then repaid by the
campaign directly.

The third chart, titted “Other Staff Reimbursements,” lists six non-travel related transactions that
were originally paid by official staff from personal funds and then reimbursed by the campaign
committee. In each of these cases, the staff member has repaid the campaign for the listed
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expenses, and Representative Schweikert will pay the expenses personally and directly, and
report those expenses as a personal contribution to the campaign.

In light of the foregoing, we request the advice of the Committee on whether additional steps are
required to effectively “cure” to expense payments described in the preceding two paragraphs, or
whether further steps may be taken by Congressman Schweikert and Oliver Schwab to ensure
that any violations of House Rules have been adequately addressed.

Our clients request the HEC’s guidance as to how to proceed as soon as possible. The FEC sua
sponte filing and amended filings need to be completed, and our clients prefer to take any
additional measures required by the HEC in advance of making the FEC filings. The purpose
seeking the HEC’s guidance at this time is to avoid two rounds of public filings with the FEC.

We are available to answer any additional questions you may have, and we await the HEC’s
guidance. We can each be reached at the contact information that appears below our respective

signatures.

Sincerely,

NAS Bl

Timothy Kronquist Elliot Berke

Counsel to Congressman Schweikert
Holtzman Vogel Josefiak Torchinsky PLLC
45 North Hill Drive, Suite 100

Warrenton, VA 20186

m\iit.ia\v

Counsel to Chief of Staff Oliver Schwab
Berke Farah LLP
1200 New Hampshire Ave., NW, Suite 800

Washington, DC 20036
- ‘arah com
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FEC Reporting Clarifications

This section represents transactions that, upon review, were reported to the FEC with inadequate or incomplete purposes of
disbursement/reporting descriptions. in many cases, the descriptions disclosed indicated “Strategic Consulting/Travel,” which
factored into the perception that the Committee may have had official staff receiving payments in excess of the U.S, House of
Representatives outside earned income limits. Upon review, most of the transactions were outlays to other vendors for
legitimate campaign expenditures. These adjustments disclose the accurate purpose of disbursement.

Vendor Date Amount Original Reporting Description Clarified Reporting Description

Chartwell 5/19/2016 | $760.40 Printing/Postage/Food/Beverage Advertising and Web Hosting

Associates,

LLC

Chartwelt 5/19/2016 | $465.13 Printing/Postage/Food/Beverage Advertising, Web Hosting, Food & Beverage
Associates,

LLC

Chartwelt 4/21/2016 | $7,396.34 Printing/Postage/Food/Beverage Printing, Postage, Advertising, General Office
Associates, Supplies, Web Hosting, Gifts & Mementos,
LLC Food & Beverage

Chartwell 3/24/2016 | $1,661.19 Strategic Consulting/Travel Advertising, Web Hosting, General Office
Associates, Supplies, Postage, Travel

LiC

Chartwell 2/25/2016 $8,119.32 Strategic Consulting/Travel General Office Supplies, Travel, Advertising,
Associates, Printing, Postage, Web Hosting, Gifts &

LLC Mementos, Catering

Chartwell 1/6/2016 $6,659.13 Strategic Consulting/Trave! Website Design, Program Expense, Email
Associates, Marketing, Facility Rental, Advertising,

LLC General Office Supplies, Trave!

Chartwelf 12/15/201 | $17,470.72 Strategic Consulting/Travel Lodging, Advertising, Printing, Facility Rental,
Associates, | 5 General Office Supplies, Gifts & Mementos
LLC

Chartwell 12/9/2015 | $2,579.55 Strategic Consulting/Travel Program Expense, Advertising, Food &
Associates, Beverage, Printing, General Office Supplies
L

Chartwell 11/17/201 $2,426.86 Strategic Consulting/Travel Advertising, Postage, General Office Supplies
Associates, | 5

LLC

Chartwelt 11/5/2015 $2,618.64 Strategic Consulting/Trave! Gifts & Mementos, Advertising, General
Associates, Office Supplies, Domain Hosting, Gifts &
LLC Mementos, Food & Beverage

Chartwell 7/28/2015 | $835.61 Travel/Printing/Postage/Meals Lodging, Express Shipping, Membership
Associates, Dues, Postage

LLC

Chartwell 12/8/2014 $26,875.00 Strategic/Fundraising Consulting Direct Mailing, General Office Supplies,
Associates, Membership Dues, Emait Marketing,

LLC Fundraising Consulting, Strategic Consulting
Total $77,867.89
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Vendor Repayments by the Campaign

This section represents transactions that were bona fide campaign expenses to outside vendors that were originally paid in
error on an official staffer’s personal credit card and were reimbursed to that staffer, These charges were recently refunded to
the original card and repaid by the Committee directly as should have been originally effectuated. Note: Many of these vendors
were not disclosed on FEC reports due to the lack of memo reporting by the Committee’s previous compliance firm. In addition,
in some cases, the amounts repaid by the Committee {to be disclosed on the April Quarterly report) represent a summary of all
activity to that vendor, rather than single transactions that matched with each single charge.

Vendor Amount
Aristotle $1,800.00
Holy Cats Marketing $5,407.89
Holy Cats Marketing $87.32
Holy Cats Marketing $3,090.86
Holy Cats Marketing $160.00
M&B Art and Framing $89.04
Scottsdale Plaza Resort $135.81
East Valley Web &

Graphics $320.00
Congressional Institute $835.00
Scottsdale Plaza Resort $2,461.20
East Valley Web &

Graphics $11,828.69
Scottsdale Plaza Resort $3,876.00
Holy Cats Marketing $349.27
M&B Art and Framing $338.89
East Valley Web &

Graphics $10.17
Scottsdale Plaza Resort $510.00
Elizabeth Roskam $270.62
Holy Cats Marketing $10,274.31
Domain Hosting $282.59
The Fine Print $6,500.00
M&B Art and Framing $145.20
Capitol Hill Club $1,599.28

$50,372.14
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Vendor Payments Unable to be Refunded to Staff

This section represents transactions that were expenses to outside vendors that were originally paid in error on an official
staffer’s personal credit card and were reimbursed to that staffer. They were not able to be refunded by the vendor to the
official staffer and repaid by the Committee. There were also transactions that did not have back up supporting documentation,
and out of an abundance of caution, they are also listed here as they were unverifiable. Note: The original payment amount
does not always match the final payment amount, as the repayments from the Committee in the previous chart, or the
permissible travel reimbursements, were taken out.

Type Vendor Date Amount Original Reporting Description Note Final Amount
to be Repaid
Payment Chartwel} 2/2/2016 $14,460.91 Strategic Consulting/Travel No Further $14,460.91
Associates, LLC {nformation
Payment Chartwell 9/24/2015 $1,832.04 Travel/Printing/Postage/Meals No Further $1,832.04
Associates, LLC information
Payment Oliver Schwab 6/8/2015 $447 .55 Expense Reimbursement- $447.55
Food/Beverage-See Memos
Memo Chick-fil-A 6/8/2015 $297.55
Payment Oliver Schwab 11/18/2016 | $164.40 Postage Expense $164.40
Reimbursement-See Memo
Memo UsSPs 11/18/2016 | $164.40
Payment Oliver Schwab 10/4/2016 | $80.90 Expense Reimbursement-See $80.90
Memos
Memo Sodexo 10/4/2016 | $8.50
Memo USPS 10/4/2016 $72.40
Payment Oliver Schwab 5/22/2015 $6,528.75 Expense Reimbursement- $5,572.05
Travel/Meals-See Memos
Memo Aristotle 5/22/2015 $1,800.00
Memo Dunkin Donuts 5/22/2015 | $1,578.31
Memo Hawk & Dove 5/22/2015 $447.62
Memo Hitton 5/22/2015 $575.68
Memo Marrictt 5/22/2015 $381.01
International
Memo The Hamilton 5/22/2015 $381.01
Memo UspPs 5/22/2015 $507.92
Unreported | NO INFO - $857.19
Memo Memo/Payment
Discrepancy
Payment Chartwell 5/19/2016 | $760.40 Printing/Postage/Food/Beverage $750.23
Associates, LLC
Payment Chartwelt 5/19/2016 | $465.13 Printing/Postage/Food/Beverage $434.62
Associates, LLC
Payment Chartwell 4/21/2016 | $7,396.34 Printing/Postage/Food/Beverage $1,978.28
Associates, LLC
Payment Chartwelt 3/24/2016 | $1,661.19 Strategic Consulting/Travel $1,230.62
Associates, LLC
Payment Chartweil 2/25/2018 $8,119.32 Strategic Consulting/Trave! $2,200.80
Associates, LLC
Payment Chartwell 1/6/2016 $6,659.13 Strategic Consulting/Trave! $2,636.11
Associates, LLC
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Payment Chartwell 12/15/2015 | $17,470.72 Strategic Consulting/Travel $1,484.72
Associates, LLC

Payment Chartwell 12/9/2015 $2,579.55 Strategic Consulting/Travel $2,230.28
Associates, LLC

Payment Chartwell 11/17/2015 | $2,426.86 Strategic Consulting/Travel $2,426.86
Associates, LLC

Payment Chartwell 11/5/2015 $2,618.64 Strategic Consulting/Travel $1,998.78
Associates, LLC

Payment Chartwell 7/29/2015 $835.61 Travel/Printing/Postage/Meals $325.61
Associates, LLC

Payment Chartwell 12/8/2014 $26,875.00 Strategic/Fundraising Consulting $11,791.90
Associates, LLC

Payment Oliver Schwab 6/26/2015 $203.54 Expense Reimbursement- No Further $203.54

Travel/Meals-See Memos information
Total to be $52,250.20

Repaid
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Other Staff Reimbursements

This section represents official staff who paid campaign expenditures from their personal funds and were reimbursed by the
Committee. These expenses were not permissible travel, but rather other payments to outside vendors, Each of these official
staff have repaid the campaign for these expenses, and the Congressman is in the process of paying them directly.

Name Date Reporting Desc Cash
Amount
Ernestina Borquez 8/16/2017 Expense Reimbursement- See Memos $75.00
Smith
Kevin Knight 10/31/2017 SEE MEMO ITEM $6.65
Kevin Knight 9/28/2017 Expense Reimbursement- See Memos $6.65
Kevin Knight 9/20/2017 Expense Reimbursement- Shipping-No Vendor Req. item $196.23
Kevin Knight 9/15/2017 Expense Reimbursement- Flag Purchase-No Vendor Reg. ftem. $32.54
Zach Laven 8/30/2017 Expense Reimbursement- See Memos $174.05
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May 1, 2018

Tom Rust, Esq.

Chief Counsel and Staff Director
Committee on Ethics

U.S. House of Representatives

1015 Longworth House Office Building
Washington, D.C. 20515-6328

Re: Joint Response of Congressman Schweikert and Oliver Schwab
Dear Mr. Rust,

This letter is submitted by the undersigned counsel on behalf of Representative David
Schweikert and Oliver Schwab in response to your letter of April 17, 2018, regarding a referral
from the Office of Congressional Ethics (OCE). It follows the letter we sent you on April 16,
2018 regarding substantially related matters. Both Representative Schweikert and Mr. Schwab
intend to cooperate with the Committee and seek an expeditious resolution to this matter.

The OCE Report refers to the Ethics Committee allegations regarding: (1) funds from the
Members’ Representational Allowance (MRA) spent for purposes other than permissible official
expenses; and (2) violations of House rules pertaining to accepting campaign contributions from
a congressional office employee. Both issues are addressed in summary fashion below.

L Members’ Representation Allowance

We disagree with OCE’s finding that Representative Schweikert “may have authorized
expenditures from his [MRA] ... that were not for permissible official expenses.” Congressman
Schweikert’s office has consistently worked to be full and accurate stewards of the MRA. Since
2011, Congressman Schweikert’s office has consistently returned unused MRA funds at the end
of each Congress. All MRA funds used during the period at issue were used only for official
purposes. To ensure full compliance, in-house expertise and independent Finance
Administrators were consulted when considering office purchases, processing vouchers, and
submitting payroll. Whenever questions arose that required an additional level of analysis, the
advice of House Administration and/or Payroll and Benetits staff were/was sought. The office
has also proactively sought continuing education and best practices so that it can better fulfill its
official responsibilities.

Counsel previously informed Mr. Solis, the OCE Deputy Chief Counsel, that Mr. Schwab
will repay from personal funds all costs of the Arizona trip that were previously paid from the
MRA. Mr. Schwab is prepared to repay the costs of the Arizona trip out of the abundance of
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caution, but as we raised with you last and with the Committee last month, awaits your direction
on how to effectuate this refund. Counsel explained that this step was being taken “as a good
faith effort” and “out of an abundance of caution.” OCE, in turn, misrepresents this good faith
effort in its report. We strongly dispute OCE’s assertion that counsel’s “letter plainly indicates
that the OCE would have found additional evidence of misuse had it received cooperation during
its review.” [OCE Report, Findings of Fact and Citations to Law at § 43.] This claim is entirely
unwarranted, turns due process on its head, and is a perfect example of why OCE is so widely
mistrusted.

As an office practice, no voucher was approved by the same senior staff member who
proposed an official purchase or submitted the receipt for reimbursement, providing an
additional layer of checks-and-balances. Beginning in the second session of the 115" Congress,
the office adopted the policy of using the GSA issued travel purchase cards and a supply card
whenever possible for official office expenses to limit staff from having to outlay personal funds
for official travel.

With respect to OCE’s office supply investigation, we note that “OCE reviewed
approximately two-years [sic] of office supply reimbursement requests made by Oliver Schwab
and did not find evidence that Mr. Schwab misused MRA funds for his personal benefit with
respect to these requests.” [OCE Report, Findings of Fact and Citations to Law at ] 60] OCE
similarly concluded that MRA funds were not misspent on the October 2016 Harvard training
program. Id. at § 67. We agree with both findings.

1L Campaign Contributions

With respect to the second issue, we have already been in contact with Ethics Committee
staff both in person and by letter.

When this matter first arose, Representative Schweikert’s campaign committee retained a
new compliance and reporting firm. This new firm undertook a comprehensive review of the
committee’s past filings and endeavored to identify and catalog every transaction that may have
constituted an impermissible outlay by a congressional office employee on behalf of the
campaign committee. As detailed in our letter of April 16, 2018, where possible, the campaign
committee has had vendors refund the payments originally made by Mr. Schwab, and the repaid
those invoices directly from campaign funds. The campaign committee was able to apply this
procedure to roughly one-half of the identified total amount at issue. With respect to the other
half, we await the Ethics Committee’s further guidance. (In a few remaining cases, official staff
has repaid to the campaign committee the reimbursement amount previously received, and
Representative Schweikert will pay these amounts personally.) Once further guidance is
received, the campaign committee intends to file a sua sponte complaint with the Federal
Election Commission to resolve any issues related to the reporting amendments that are now
required.

To the greatest extent possible, Representative Schweikert and his campaign committee
have sought to cure any impermissible transactions.
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Hl.  Subsequent Proceedings

OCE recommends issuing subpoenas to 12 “non-cooperative individuals” and one
business. See [OCE Report, Findings of Fact and Citations to Law at 1§ 80-92.] As noted
above, we intend to cooperate with the Committee, and are hopeful that the Committee will not
draw any negative inference from any individual's decision not to sit for an interview with OCE
staff. We are similarly hopefully that the Committee will find the issuance of subpoenas to be
unnecessary in light of our pledged cooperation.

We look forward to resolving and closing the matter as quickly as possible. Please do not
hesitate to contact us if you have any questions,

Sincerely,

Jason Torchinsky
Counsel to Congressman David Schweikert

RAS (Ben

Eltiot Berke
Counsel to Oliver Schwab

Cc: Congressman David Schweikert
Mr. QOtiver Schwab
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Susan W, Brooks, Indiana
Chairwoman
Theodore E. Deutch, Florida
Ranking Member

Thomas A. Rust
Stat) Director and Chief Counsel

Douna Herbert
Dirvecior of ddminisiration

Keany Marchaat, Texas Megan Savage
Leouard Lance. Ne Y ONE HUNDRED FIFTEENTH CONGRESS Chief of Staffand Counsel 1o
Mimi Walters, i the Chaitwonan

fohn Ratchitfe, Texas

Daviel J. Tayh
Yvette D, Clarke, New York 'QH.%, Zgﬂuﬂe of Rtprtﬁﬁntat[’hﬁg Counsel 1 e Reviking stenmber

dared Polis, Colorado 1015 Longworth House Office Building
Anthosy Browa, Maryland Washington, D.C. 20515

Steve Colen. Tennessee COMMITTEE ON ETHICS Telephone: (20

Facsimile: (202 225
June 8, 2018

MEMBER’S PERSONAL ATTENTION
The Honorable David Schweikert

U.S. House of Representatives

2059 Rayburn House Office Building
Washington, DC 20515

Dear Representative Schweikert:

On November 16, 2017, the Office of Congressional Ethics (OCE) began preliminary
reviews into allegations involving you and your Chief of Staff, Oliver Schwab.  On April 11,
2018, OCE began new preliminary reviews into you and Mr. Schwab involving additional
allegations,!  On April 16, 2018, OCE referred the allegations from the initial reviews to the
Committee for further review, In letters dated April 16, 2018 and May 1, 2018, your counsel
provided additional information regarding the matters referred by OCE and informed the
Committee of certain steps you and Mr. Schwab plan to take to cure potentially inappropriate
actions discovered during the course of QCE’s review.?

The Committee continues to review these matters. Any comment from the Committee on
your past conduct and what, if any, steps are necessary to remedy that conduct, must await the
conclusion of the Committee’s investigation.

Of course, if you are aware of inaccurate reporting on required disclosures previously filed
with the Federal Election Commission (FEC), those inaccuracies should be promptly and
accurately corrected. The Committee has no objection to any “swa sponte” self-report submission
to the FEC relating to the matters under review, and encourages you to make any such submission
that may be appropriate.

However, to the extent you are planning to take any additional steps before the conclusion
of the Committee’s review, we urge caution. Appropriate remedial steps, if any, will depend on
the actual facts, and “corrective steps” taken on the basis of an erroneous understanding or
incomplete facts could raise new issues. For example, to the extent you or Mr, Schwab propose
to reimburse either your Member’s Representational Allowance (MRA) or your principal
campaign committee for past expenditures, there are several House rules and laws that may be
implicated by such reimbursements. First, under House Rule 24, outside funds generally may not

' On May | 1, 2018, OCE commenced a second-phase review of the additional allegations.
2 Your counsel also discussed the matters under review during a meeting with Committee staff on April 9, 2018,
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Jason Torchinsky, Esg,
Elliot Berke, Esq.
Page 2

be used to support the activities of, or pay the expenses of, a congressional office” There are
exceptions for the use of Members™ personal funds, and, for certain expenses, Members” principal
campaig committee funds®  Those exceptions do not extend to the personal funds of
congressional staff. For example, under Rule 24, a House staffer may not pay the cost of official
travel with that staffer’s personal funds.

Additionally, federal taw prohibits congressional staffers from making any contribution to
their eraploying Member or the Member's authorized campaign committee.” As the House Ethies
Manual notes, most outlays, even when later reimbursed by the campaign, are still considered
“wontributions™ for the purposes of the relevant federal law." Any attempt by staff to repay the
campaign for reimbursed outlays could further implicate the restriction on contributions to the
employing Member,

You have requested a meeting with us in connection with this matter, We aré open to
hearing from you, However, please note that, as the Committee’s review in this matter is ongoing,
we will only be able to listen and will be providing no further guidance than what is in this letter.

Thank you for your cooperation in this matter. If you have any further questions, please
fee! free to contact the Comumittee’s Staff Divector and Chief Counsel Tom Rust at (202) 2
7103,

Sinverely,
Al | ‘
Susan W. Brooks Theodore E. Deutch
Chairwoman Ranking Member

Oliver Schwab
Tim Kronguist, Bsg.
Elliot Berke, Esq.

e
L2

3 See House Ethics Moral (2008) a1 329 (heveinafter Erhics Momal) (Rule wag not intended to restrict Member's
use of personal funds); House Rule XXTV, cl. 1{b) (funds from a Membets principal campaign commitice may be
used to defray certain official expenses),

A

FIRULS.C. 8 603a(bY: see alve Erhies Mowual ot 138-3%,

 Behies Maval 88 139, See also 11 CFR.E 118.5(b) The major exception to this rule is tor outluys et an
individual makes to cover expenses that he or she incurs in traveling on behalfof the campaign, Outlays for one’s
own travel will not be deemed a contribution i either (1) the campaign provides reimbursement within 60 days after
the expenses are incurred if payment was made by eredit card, or within 30-days in all other cases (i, § HE.5(bY( 1)~
(233, or (2) the individual outhays for ransportation do not exceed $1,000 with rospect to a-single election, regardiess
of whether the campaign reimburses the outlays (id § 10079000, Sev alve Bthves Marmed 2t 139 6. 27
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i N
OENIX BAN Loan Presentation ~ Short Form
Borrowar Name(s) Eddress: - Date: TG
David & Joyoe Schwetkert Gty Z Loan Officer: RAS
I P E‘?‘“’ Hes w A Phone: Tax iy Referral Source: Stevenson
Relationship Name(s) Enfity Type!  Indiviual, WG Feg O L] ves DaNo
Commersial Res! Estate Luan ¥r. Bus. Est
CRA Gross Rev. {ing NA
CRA Loan N
NAIGS Cote: OFAC Date: 92810
| Loan Request -~
# Loan Coll Loan COMMITMENT Currant
Type Code Grade Renew Total toan
) BLGC 13 4 § 75, 12 month meturity with
inthiy interast only
payments. Principat §750 doc fe
balance is due sl matority
2
3
4
Subtotal 75,000 2 75,000 Other Direst Com o
Totai Commitmant — Borrowar 75,600 7| Related Debt Commitment 8] Total Relationship FE
Commitmant
# | Credit Purpose Codes: Pyr Fed Prod
1 l Provide a RLOC 1o be used for Mr (s political {2 i 3 ] )
H {
O e ——— e e e
# Desch!\on of Coliaterat Yalug Source Sr.llens | ETV% | LIC%
1 TDOT on three rental properties owned by MF, & Mrs. Bohwelked. See 23000 Zittow Nose 2% Sa%
page 2 for datails.
# | Primary Source of Repayment Source of Repayment
1 Paersonal cash flow medstmn of collateral
# | Guarantar(s) Fi8 Date Ligassets NW AdJRW Gredii Score
NA
# Rolated Entitles Deposits Deposits
12 Mos, Avg, 42 Mos. Proj,
NA
£ ey E Witigants
Nang noted

Date:

Yool

COE.SCHWEIKERT.005231

MPB. 0430
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TR
Borrower: David Schweikert is & local real estate investor and was referred to the bank by Michaet Stevenson. Mr. Schweikert has served
the Maricopa Treasurer. Prior fo being slected Sounty Treasursr, David represented ScolfsdalefFountain Hills in the Arizong State House of
Reprasentatives. David also chaired the State Soard of Equalization whare he oversaw bilfions of dottars in vatuation and lex protests-fromy
Adizona cltizéns and bisinesses, David holds an MBA from the ASU WP Carey Exsnulive Program and received & BA Trom the ASU Sahont
of Business with a foous i nance and real sstate. David has traveled extensively fivoughout india, East Asia and Bastern Europe.
David and his wife Joyde reside in Fourtain Hills whare fogether they rum a real estale business.

Loan Purpose: As Mr. Schweikert is nanning Tor congress thera is 2 possiiifity that he needs addifional funds for his imarketing campalign.
He has requested 8 RLOU for $75,000 secwred by 3 rental ies that be and his wifi free and glear,

Reépayment Sources:
PEOR: Personal cash flow.
SEOR: Liguidation of collateral

Coltateral; The bank wil have & 1% DOT on # separate ental homes owied by Mr. & Mrs, Schwsikert. Detéiils of the thiee bomes g as
foliows!

House 1

Addrass: 3335 B Willslts 81, Phoeniy, AZ 88008
Acguisition dale: Aprif, 2008

Sheer 1,153 BF

Purchase price; 327,000

impravamant Cost: 315,821

Total Costi 342,821

Zilow Value; 136,500

House 2:

Address: 3031 N. 64" PL, Phoenix, AZ BE03Y
Aduuisition date; March, 2008

Size: 1473 §F

Purchase price: $36,000

Improvensent Cost: §7 888

Tolat Cost $42,888

Ziftow Value: $89,500

House 3

Addrass: 413 W Lanar Rd,, Gleadale, AZ 8530%
Agquisition datel March, 2008

Bize: 1,356 BF

Purghase price; 536,580

Improvemant Cost: $15.021

Total Cost $51,571

Ziftow Valug: $77.000

Total Costof the Y himesr $138,080
Total Zillow value of the 3 homes: '$273,000

LTC: §4%
LTV: 27%:

The bank appears wall secured with the 3 hormes.

Borrower Analysis: .
Nir, & Mrs. Schweikert have provided the bank with s PFS dated 7/13/10 and 1t repods fotal assels of $2 585830 with $76.630 iy liguidtity:
Nel worlly s $2,020,530, The bank has also obtained personal tax retums for years 2008 and 2008, Mr. & Mrs. Schweikert report personal
cash flow of $87.818 and $118,394 for the years 2008 and 2008,

The bank obtained & credit réport for David 8 Joyce Schweikerton /2810, The FICO score reporied was 783 and 787 rispeciively. Mo
current derogalory information was poted, Qi trade ag of 11.86 and 1-88.

R fon: iy to-approve the subject losh requast as presentad with & risk rting ot 4. The borrowers repor
sufficient personal cash flow 1o service the subject loan and they alsa report solid net worth with very manageabls debtjoad. The bank is weil
secured 8t.a LTC of 54% and LTV of 27%,

Horawer Page Tl X

COE.SCHWEIKERT.005232 PB_0de1
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Credit Covenants

Loan-to-Value:

ot below sald percentage.

Appraisals:

pamgraph,

appraiser selected by Lender, whizh appraisals stal comply with afl federal and state
aft matenal respocts. Borower BRTEESs 1o pay the cost and expense for 31 appraisals and reviews theree! ordered by Lender uursuant o this

TR0

At alt times during the lerm of the Loan, the unpaid pancipal balance of the Loan shall not excesd seventy percent { 70%; of the vslue of the Collateral
Property, as determined by Lender in Landey's sole discration. If for any reason the ivan-o-value ratio excesds said percentage, then Borowsr shal, upon
Lenders demand, immediately reduce the unpald prneipal balance of the Loan, or deposi sufficlent sums with Lender (o reduce the Joan-tovalue ratio to at

 desmad necessary by Lender or i required by taw, Lender shalf haves the right fo order appraisals of the Golfasemt Propeny f:om time fo time from an
for th

to Lender in

Repurting Covenants

HBorrowar's Financial Statements Freq Mext Tickier Doe Commonts
Strat Bate Date

Type:  FYE Type:

None

Other S .

Other.

Dogumentation Reguirements
B Standard Laser Pra Documants

{1 Other - Outsids Legal Counset
0 Other—

{1 Accounts Reseivable / Inventory Addendum

# Conditions Precedent:

# Modifications 7 Apyproval Conditions:

dorrowens

COE.SCHWEIKERT.005233

Page dol
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PROMISSORY NOTE

g in G Saxes abms 1% for Longir s e iy and o it e spicobiRy af s SRcuEn: o .
Ay il AboyR SomG " has been st de 10 WY tongi mbiatiag (&) £,
Borrower:  Shotiton Bgulting, LLG: David S, Sebiwslkart and Lenders  Seno Prosnin Sk W L{
Jinyep H. Schwaikert Hain Gffice

BEES £, Van Buewn Stewl, Sto #3154
Bhopid: AZ 5008

Principal Amount: §75,000.00 Date of Note: July 30, 2010
PROMISE TO-PAY. “Shuridun Equifies, LLC: Dusid 8. Sehwalhars; and Jayee 6, Schwdiurt {Borgwer"] juintly and sovarally proniizs fo pay &
Wateo Phoonix ik 1“Landor"), or nedor, In hawfil sonoy of the Uritad Siates of Amica, 1y principil amouny. of Soveniy-five Thinusam: &
DOI00 Uotlars {S7H.800:80) s sa much, sy may be sutrtanding, (opethar with interost se the wipsllt sutstniling. princiil hatances oF each
advanas, st shal be salouteted from G dum of ash ddvanie stk repayment of sank auvanes.

PAYMENT, Bamawer wil oy tik Roan fn ont payment ot ol outsthrding. prinvipsl wes ol scored ummd snsocint o Augast B, 2071 ¥
addition, Gorrowr srll pay regulne onthly puvknts of i avcread wnpad interest e o ot Sich paymnt dote, begiting Septembos 5, 2010,
with s subaiguunt ntarent Fawmonts t Gt an iME sama day of moch mond alter that ovtaween b i Lo of bondie’s Hacns
o hava o ot x0sh nihes pa0s  Loruer sy Aot i wII.
VARIATILE INTEREST RATE. Tho intorant ot on hia Notg i subfea) 1o ehrge from fime (o s banisd on ahirigas i = indppandn s
wetdiehs b W Thi Privve Rathy inalen Shail b adjusted o tims o fime, B foported-dadly in the Wasd Daast it 6 the Wil Sieat Joweriat.
it "dincs, The ity vt oy vhy lowan( casa shatgod by Lender of iis ipass, i the Intiex rmopnt e Fotin shirty e torm of
thi, Ioan, Lentier may dosigioty tvts it ahor ostiving: prower, Londer will tol Horeuee B Gucian. DK el Gpon RRENErE
suquast. Th injrest rve £ wnges i 308 gt ot SHin T torn dhally. Hmérar wdeestanss S Lunder moy maks iosea bived i S
ratgs s welt, Tho lods curcantly iy 3.250% pae sasiom, Interust 06 109 sk srincipal Ratavice ol this Haus vl b caliulisd s tigsied in
the INTEREST CALCULATION METHOD" seragraph wsing 5 raty 6 20 paicentage points e e s, mm.w i ey tor oy
iy s axisan cate Hidationy, deserihed helot, resGng i an iRl e a1 7.000% 4B s,
HOTIEE: Undur to afrumrtanseis wik the intarnst cite or this Mot I loss thn. 7 0009 por AR R R i
Hyvph('i\biﬁ .
mrk’ntsv Mu:marmﬂ METROD. Itgeust.on this Nots is-corngivaonl on @ I85I60 bty it i, by sppiying the eatie ol the fntarsst rals
& yomr of 360 days. madtipVed by e musteoding prindie bekese. umnpwd iy the antwal rumber of dayx W principal hefancy it
mmm-dmg, R4 intovork pavae et s Note 1 sttt sy T et
EEFECTIVE RATE, Hortdwer caions 1 an it 1ie of itRnse that % W i et in e Rt s o Ueing Rt PSSO fast
Ay iR Shasges i the pateNs S et Hofl 0t 1 bR pAid in eansRstion with s
FREPAYIIENT, Borrower Agrars oot e sand (entiot piymonts markot “paidin foll”, “sithait tetaess, ot xiniar imgunge. 1t Bompwer sons
Sugh @ Dy, LR may aoeent it witio Tonng any of Londe's fights sodor iy Rote, el Bowdwesr it smmabn ebligatd tr pow Sy
fisthar Sovtn Swed 1 Landir. Al WAL GERTMGRICTIONS SEarning dieputed amaunts, ek ony SEch o1 aiier YR NGliumon
Rt ISR Tl T PRI CONKERIES TRAYRIANG TN T SE i SMGu0s (e or 16 B Tumdaret with nibes TanmtNRas o misaicas e ag
54l SUREOHON Bf o NSRS IEUME st bo muted or Selbared W ot Fivori Bank, B Ditis, 3588 €. ten Buen Soset. Sis 130,
Phasnix, AT RBDOB.
LATE CHABGE, 1} o payinens 18 10 doye e mast g, Bompwer will be oharged S.000% of tha maulady schiduind peymont ar $50.08
whistaver is groater,
INTEREST AFYER DEFAULY.. Unen dofmat, inshativg Jolken o : iy oo ftel otarity, S ianarest rate o i Rlate sbied by Joceesssd by
addifig an SEGons 5,000 prsrige puint magly CDotiult Fite Wegie's, The Gotailt Rote Munin shab.atto apily f5 ot s
TGS THE ofiangE (At WOUR! NiND Spauce bad there Dech r dRfbit. HOWDVER B 08 Gun il Th nierest 7 oXgond Wi
Yrtarawt eute Smitaliane under aoplivible .

DEFAULT. Fush of the Talicwing shall constives un eventsil dafaul U Evear of Dafaull”] unter tif Mo
Ruyman Qetiult. Bosrower fais s make any aryrment whon dus undor this Note:

Gthar Dotoalt, Borrowar s i somply with soy other e, obbgaion, sovenany of sonditon-somained e Mo of I sow ol ihe
Pttt SRS,
el s Favor of Thied iartios, Gorowy dptutits Gnclor i Lyses, BA10RS(07 99 Craif POOUERD QgUBION, PR D KUSN DRI,
F A6y WSt DArEmANT T 0T B iy AhaT Srodliar S Farsn i, may tantefisly affet any B AONDWerS prepursy o Bosower's ibiiy
0 .t Nt o sy oo Brower's obligations undat this Nata o 3 o1 1he saintes dacumiints.
Ealse SLubAmonts, Aoy TORRSRATINION 1Y SEREIMRNG Bk by Baaver 10 Lengar is falte i pry matial rapait,
Doath e tsslvony, e diesolution of Horower Iganlices ot wiiithey Seon w centioue s made), sy menilies seibws smm
Borgnavar, or any DI torminatlon of Birowors aXeHse §6 5 goln hasimies o) e SUsth 8) uny mumbar, e Rselnay of Sor
(0 SpPATAIRANof & 0Sivat 67 o7y Port 0 BerToweer's propariy, o posimAnt oc The GEneit of cradpes, Ay H1oe o Grodios warhost
9 15 COMMENEIMNT OF a0y FrOLesding sinder Aty nanmom of INGOiveNRY {2 By O dYUAST Homwer.
Craditor a7 Forfoiuse Seetaitury wisoihor by Joditial proveating, s,
etparsessos O By SU mathos, by any eradior of Sovesesar o5 e iy uusrsmRaal agEe ARRNST B Sotamesl Securing T A,
Gventa Ateoting Guavantor, Any ot 190 Brecoding VRIS UGS with 1SDACE 15 Ay QUATIRI0T, BRkrasr, SUrRly. OF SRLOMORElion aap
af Y O thn Relebtinans o g QuBlantos, EAIOSen Bustty, af SareOon DAY G Bf Becomes MEOMASONt, af SEANAE
disputos B valiiy of, e iablisy onde any giernly of he Pdibiednest evkionvad by e AR,
inseourity. Lanster in oot T bodevies Raalt inseaden,
Gure Proviions, {5 any duluh, otnrhan o Gelah tn saymans 1 Surabie e [ ot b noi bel given 3 natise ot @ breach o vhe
am o nd chis-Kipre within 4 procading twelve (181 GRS, 1t oy b eend §f Sreoway, har LEnder Soads wrien patiso t
Eovcasis domnding Surs of et Sotoutts (15 sme th ot WA i 105 Gavey o6 EH 3 5 £ure fequtns are hac 1o 4101 ors,
Imosiatety InateS s which Lander donsts in Lefdt's sala BSEIGUon 10 be SR 1 Surk Th Satuult doi theesatior SopMMURS s
coeripists gl rssUNROY. AN SECOSEANY Steps FUMIGIIGL B WBUT: CRMPIIRGE 9 SHOR €% ASCRIRY BraCtsal:
LENDER'S RIGHTS. oy Doyrmant s sot miade i dun ior, fis Soteor doy uthiy svaat o dioult SHall ceoer undee any 2l agrsmnt
botwnen Landor ang Borawer, Londur ey oniire G MR Unpiid pNCingl bulsnes e B8 NSRS I AR RESRGR NpE TSt
imenesfintaty due, anstthon Do wil ey S a0
ATTORNEPS™ FEES; EXPENSES. Lenter may Rire o ity ssamonms ol 50 help saliect fhis Hots it tovower does ot gy Borower will way
fendae that g, Tis inclites, subjuct so-any fimits wodar applicabl fiw, Lunder's stterieys’ el aid Loncor's seqsl aspunsas, wikerier o
AR e o w hwesds, incluring StoEEYS' feqs, s or baskrontay progsadings tnaliting e ety -o° sauats oy soNn Sty
ar injanttienl, snd pspaaty, Hewsver, Sonows wil onfy poy sliomays’ Tees ol 5n atNUSEY 60T LondSr 'S Soe00 SIMPIOYER 10 Wb the MBS
I8 rafurred after Gorawear's walsull, 1 ot provibited by apphabie tow, Bortwor o WAL EIY-Q0Y SOUR, GRS, IR SR T bl RIREL SURR
snvidagt B five,
JURY WIIYER, Londar od Borasier b el the gt fo any joy et in . anthi, roaasting, o counieisi Brouh by Sihar Lerdat
¢ Boryower agatnat tha othar.
GOVERNING LAW. This Note will b gavieond by Tacheral fnw applicablo 1o Lonsder amd, o the axtont not-grovmpied by fedeest taw, $he laws of
the S1ato oF Ariens withos reyerd o its mondliots of faw provisiona. This Neo hex baon seaunte by Lentar in the Sets ol Ao
SOLLATERAL Barowor seknuuledyer ihe ot s socumd by A Dot af Yrast dored Jube 0, 2010 propiry focwtsd ut; 2031 . e s
enie, AL BEORY; SH3R B Wilena S, Pluseni, AZ SE00E; BAY W, Lawar R, Shendule, A BB,
LINE UF CREOET. This Notg ovidansen § revatving fine of cradin. Adyanves sedus thés Mot fugy be ssquostod ardly By Sosowar or ok grsied
in s paragrah. A orat raquusts sholl be Sonfimas in wiitog o the day of e sequnss, A SommuTGIIONS, IDERUGTENS, of HRacrieny By
efephans br UNENRISS 10 Lendor 212 1o bt dirasted 1t Lendar's Gffiss showst abovo, Yhe TSN PRTSCH G SE0NE B BURGHIS 12 FgSY
sdfvanes and BUIhONEG PRYMISIS UNGRE 15 G oF GYoUR Untl Landar FEBEY Trom Garower, a7 LNGS:'s afiresy Shown abuse; wiiKen AStis
of rovonstion o} such authorty: David S. Schwaikart, Mlanager of Shedden Eauifios. (L0: David S. Schweadkers, individualle; ang Joyes
Sohwiskort, Indiuiduslly, Soprewar agrbes 19 by koble for oil sums oRhor, (4 audnced T Aecardarsd with the Fiustions b b WNBLT

i

COE.SCHWEIKERT.005234

1822340434



180784

27

PROMISSORY NOTE
Loz No: JENEERR {Continued) Page 2

person ¢ (5 oéewited to any 8 Brvowir's sovounty swith Lender, Thy snowld prinvipsl baieros owing oi i Mote 88 40v S sy bs
eviganced by sdomssmes on By Hotg o by Landac's Intarnal racassds, Inchuiog dely SOmBUIEr BrRN-Duts,

FRIGR NOTE, & Desd of T game iy 30, 2090 on ptoporty wosted st S031 M. Sagv Do, Phosal, A7 JU0N 3588 £ Witans $1,
Phosnix, &7 BERO0E SA13 W, Lamar fid, G‘endm& AL BEROT,

SUGCESSON INTERESTS. The terms o tis Nate shall be bindisg upan Bocowes ang spoan Burowers heis, DEsonsl representaties,
sunnersere aad wusigns, sod sheiiuse to e beoafital Lender and e suooessins sad desigas.

GEMERAL PROVISIING, Lunser fey dolay of foriisfireing any ot fos tights or comisiies andar thls Bt Wi Sowng sham, Sath Bomowaes
siedarstandds sod sgrees s, with Se withous ootion 3¢ Barrowsr, Lander may with respact & sny aher Boaowse sl weke o0 o more
addtional souredd o vesndted loors o aieraise e sddittonal oradlty () alter, SHmPOMIE, EEW, ERT, SOCERER, B thenaiss
ohangh GNG Gr mats Hmes The WINg For SRETaint Br oty enma of Sy intebtedanes, aluding MDRABEN SR denreRees of the Tt of ntereRton
the indntratians; (o pechange, snfaroe, s, subordinste, Tl o ticide nov b perfiat, el eslease any reourity, with gy without e
sfuton of wew tolasen U9 by th ety o dieeel the i w minony of sslh e, Inciaiieg ket Gmtaton, sy
menudicia sate premiv Sy e Wt ot s o s Sarsiine may datarming: (5} rafeass, SubStte,
AT 7 19 Yok, o ded swith A S0 0 i o acarowat i, seoraere, of o uaraaton. oft 21y 181G Bt i any A Londer ey
ahogen: amit 1) dabarmsing Tiow, whan pnl whet application of pavments xed Gradits shut S mads on oy pther indehiedneis awing by Sup
ather Bosrpwsr, Bureooer wodt By Gthr Teestr who SO, DUUTSNOERS b iorare thiv ot 10 the wxtant slowed by law, waive {)m\emm«nh
damatad Rar paysTant, A outlog of debanar. AIpon any hangs In the e of his Nota, antuniees pthavedse axprensly.stated i weit

2oty wiho sigee this Notw, whnither Se maker, guaantos, ssadmmodation moXer of andeur,. shall ba rleptad rom labibty,  AY suth pmm
agess that Lindar may ennow of extnd lpaatudly s Tor Sty length of Syt thlp foms 47 selbass By SOty OF Suaramor of collatatsh or o,
il v reafive upan of pasesl Leadee's securit Intarest In G eollatanal; S0 take any sther Boton demed necatsry by Lender wWithout the
sansant ot g pofion i anyone. Al such pesiss 2lso st mm Lands may modify this foan withos e oozt af ot notiee 1 wvans thee
Than the pany with whom Hatd g iﬂém wend s

PRIGA YO SIGRING THIS NOTE, BALK

VARABLE INTEREST BATE PROVISIONS, EACH aemom Amﬁeﬁ YO THE mma 05 me NOTE.

et RECEPT OF OF THIS ROTE

OF THIS NOTE. INCLUBING THE

BORROWER:

LENDER

METRU PHOENIK HERE

X,
Tickard A Sirom, Vies Pearidant

F e Sy
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JUSINESS LOAN AGREEMEL |

AGBount_ T GEhaR 1 IR

. Princigel
Ry La7: SD FOTU 08 0E 2011

BAS
Tatarnces in the, bovas abiwe, i 1an LRoger & uo Sty s i st sty e Aqseabiity of T GOCUEant 16 Sy SErCa feet o Ha,
ot b bt Santiniog T2 e s i Sy SR B 1 St s HaC:

Borrowsr  Sheridsn sqm\cs LL& David §. Sehwaikers; and. Lander: Mous Fhmmnx Bank

Joyes B, Schovd Hals O
486 K, Varx Buson Stroot, $te BI5Q
Phoeniv, AZ BEODE

THS BOSINGSS LOAR AGREEMENT doisn July 30, 2010, s s st exaputed Sutyan Shiridan Equlte, 4163 Ui 3, Sohwelkess: and
Joyeo B, Soleikort (Bowowar™t snd Matrs Fhonuls Buk {“Lendar”) on the doliowing Toime s s, Boreswer s randivad prior
2 o Lyntin o . aBBeS £ Lot To 8 sommmercinl toun  fants o5 abhoe fmancial Pt Rey induding heso i
b disii iy s o1 SChDG aTaged fo s RpruEAN. Barrouees ndarstands ong sgreos ot 18] seunting, ranpwing, ¥
g sy Losr, Londer it falying upon Sorrowor's teprisentations, whrantisn, st agracounty as e farth b rammant; 18 vher
Granting, raaing, a1 sutgosdiog af oy Lass by Lundss af ull froas shll b sebjort to Lereturs. st ot and esration: ang 11, 5odh
Loans shatl he and rampis vibjoct o the tries ang wadilions of s AgrenmRos.
TERM, This Agenmmang shal be offeative 2§ 9t July 50, T0T0, anad shull ontinge i ol foros ans etect wal s time e A oF Horrwees
Lowts in vt of Lovder hive bowa paid i {50l, nciuling princits, SAOMSY, 0SS, ORPENSDS, RS fass, S Dt e ANd TRames, T
nt steh Heod 5 e PATHSS Y TR I NG 18 RGN s Agraonint,

ADYARCE Ammm’rv, T follosing naraan & perens ars wethatiand (i SequOSE THivaNaes AL wathodis PRYTITORLS Ynter he e of vradis

wni Lo roesiven fram Buruseat, 1 Londor's uddnuss stawn sbuve, wiltton notics ot sewmention o sueh onthoritys Davit 8, 5ol
Mimviges of Shoriden ammex LU David 5. Sehweik tividaay.
CONDITING PRECEOENT TO BACH ADVANCE, tendur's obligation to saks the s st il Ssauet . Aff whee i

Agrosmant Wl be subiact s the Rfliment to Lettar's sedsteoton of Al st the Condiis, 331 Sorth Agewement et it Rt
ST

Loan Ducuments.  Bormwiae sholl jenkide to. Lardir st fotiowing dooumen b the bues 1T e Mows JRF Seeuny Aqrrmm\n
granting Jo tomlae sepurity inieessls o ihe Tolwterat 131 Snancia ‘it s oil sbnr dosumEnty merieiel L'y Sty
Intsrostsr 1) oviienss of lswand as patiead hoiaw: 51 1 et Dotmanth 41 Lonant T Toai fof 1 L60nY
i S ant substanee sustactary 1h Lirdor 41 Lirsier's saunsel
Paymant of Foes ard Bapannon. Bormovenr sl have pURl o Londsr o fons, shumpes, i gt Shponsss st o e don i Savgoi
g xpotiien iy thin AgRen or any Reluer DHouMent,

F
%

Raprisatations snd Warcantins. The regrsentations ond wominties o1t forth s Agreninent, I the Relew Tugonents, w0l i s0¢
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7w
DEED OF TRUSY

THIS DEED- OF TRUSY & dated Jily 30, 2010, smony Sheridan Eqidies, 100, whoss address-is 18749 £, K
Lago Bivd, Fountain Hills, AZ BE2ES 1" Frustar'l; Metrg Phoenix Bank, whose sddress is Nain Difics, 4686 E.
Yan Buren Street; Ste #150, Phoenix, AZ BSQOR {referrad to bhelow sometimes us “Lender” ang somativies as
"Benefisiary”): and Metra Phoenix Bank, whoss addrass iy 4888 £. Van Buren B, Ste #1580 & #3130, Phoesix,
AZ 8BOO08 {rofdrred 1o butow as “Trustee™})

CONVEVANCE AND GBANT, For velpable sonsideration, Trustor sonveys to Trustes iy tust, with power of
sale, for the benefit of Lendor as Beneficiary, ol of Trustor's sfight, Yithe, and interest in and 1 the following
duseribed rosl property, together with al edsting or subsequently wrested o affised bulldings, mpruvements
wnd finturss: all essemants, fights of way, and sppurtenatwes) ol watel and witer riphts Towing Afrongh,
belonging oF it anyway appertsining 1o the Rasl Proposty, and ol of Trustor's wattr fights that are-personal
proparty under Ardross lew, including without fimitation sfl type 2 nonbrigetion grodiathusst dghts 61
appicablal, @l foigetion dghts, ol diteh rights. rights (o Wrigation distriot stuek, afl contreets for efffuent, ol
gontracts far Central Arizonas Project water, and @i other contractual rights 5o water, and together with @it
sights {but none of the duties! of Trustor as declwrant undef any prasehtly recordad deciaration of covendnis.
conditiong and testrictions sHecting riel propeay! smd ol sther sights, rovalties, and profits retatng to e el
prapetty, icluting without imitstion alt miserals, oft, gas, genthermal sod similss matters, (the *Raal Proparty™}
{osated in Muricopa County. State of Arizons:

Lot 450, Sunsst Knell Unit Thres. according 10 the plat of record in the Otfics-fo the County Recorder of
Maricopa County. Arizona, in Baok 88 af Maps, Page 23,

The Real Property or its addvess i commonly knman as. 30371 N.-84th Drive, Phosniz, AL 88033, The Reel
Praperty wx identification number is 103-38-002.

CROSS-COLLATERALIZATION. n sddiion to the Note, this Deed of Trust secues ol obligetions, debis dwd
Habiities, plus iivtereyt therson, of either Frustor or Borrower to Lender. or any one or mors of them, a5 wall as.

@it slaims by Lender against Berrower and Teustor or any ong o mons of ther, whathey now mxisting or
hargater atising, whether relsted or pnrelated o xtwa ampobe of the Note, whethsr voimxaw or mlmwme

sinather due o net dus, dirsct or indireoy, sbsoite of o
unliguidated, whather Boscwar o Trustos may ba l;abm mdwuixmﬂy o juintly with othars, whathar pbligated as
Bursty, parky of <o wheiber TepovErY Lpon Such mmouits mey be o

hersabier may hevome barred by any statute of imitetions, snd whethet the obiigation b repay suchaminums
may ba or hereafter may besome ptherwise upentarceable,

REVIOLVING LINE OF CBEDIT. This Deed of Trust seiurs the invohui without Hmitath 8
ravotding Hne of gredit, which obligates Lénder 1o make mivances 1 Borowst so long as Borrower compligs
with all the terms of e Note,

Trostorprasentdy sssigns (o Lendar aise known as Beveliclary ity this Dedd of Trusth all of Trustai's right, fitle,
and frterest bt snd o alt preseat and Tewre laases of tha Propeny arcl ot Remis from e Property. By addition,
Trostor grents 1 Lender g Unitorm Commareisl Code seouwrity interest In the Perstel Broperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE
RENTS AND PEHSONAL PROPERTY, 18 GIVEN TO SECURE {A} PAYMENT OF THE INDEETEDNESS AND (8}
PERFORMANCE OF ANY AND ALL OBUIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
DEED OF TRUST. THS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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DEED OF TRUST

_ {Continued) Page 2

Loan M

TRUSTOR'S REP NTATIONS AND 185, Trostor warcgols thait () this Desd of Trust s
pxecutsd at Borrower's requast and nol ot the raquest of Lander: b Trustor has the Rl power, right, and
FuThority 1o eraer ime Whis Deed of Trust snd to hypothecats the Prapenty; {6} the provisions of this Deed of
Trus¥ do not condiics with, or result in s defaull under any agresmen o other instrumant binding upon Trustor

drvd do not resuit in & violaton of eny v, megulation, cow degrse or order saplicable Jo Truston {8t Troster
hos established stequate means of oﬁmmmn from Borrewsr on & continuing beds information sbuet
Borrower’s Hnanolel condition: and 1) Lender has msde no reprssentation to Trustor about Borrower fincluding
without Bt e oreditwortiiness of Borrowad),

TRUSTOR'S WAIVERS. Trustor walves sif righty or defdnses arfsing by teason of any “ong action”™ or
~aothdeficlgnay” law. or Ay othar lvw which may prevent Lender from Bringing any sstion pgasing Tross,
inchaiing & olehw for delfidenny t the extent i i% otherwise wntitiad 10 ofglm for defitionuy, batore or
after Lender's of ior of any ot pedon, oither fudiciafly or by exordise of @
power of sala. In sudmon 0 the waivers set forth sbowe, Trustor axpressty waives, 10 the axiant peraitiad by
Arizana faw, aft of Trustor's dghts nder sections 121847 through 12,1848 Inclusive, 43143 of the Avzona
Revised Statutes, wnd Rule 17(0) of the Arzons Rules of Civil Provedurs, a5 now snoctad or hersaltar modifiad,
amanded or replaced.

PAYMENT AND ANCE. EBxcept my ke provideid in this Dewd of Trust. Bordeal od Trastay
shall pay o Lender ali Indebledrosy secwed by this Deed of Yrust 88 & becomes due, and Borrower and
Trustor shalt serictly porform alt their respective ablinations doder the Note, this Deed of Trust, and the Rejuusd
Dosurments.
POSSESSION AND MAINTENANOCE OF THE PROPERTY: Boruwer and Trusior agren that Bowower's aud
Trusiot's possession and use of the Praparty shelt be governed by the follewing provisiong:
Possession and Use, Ut the ogourrence of sn Bvent of Detault, Trustor misy {3} remain i possession
and gontral of tha Proparty; {21 usé, ¢porate of mansge the Froparty; esd 3] collect the Bents from the
Froparty

Duty to Mainten.  Trustor sﬁwf wintsin the Proparty in tenantabile condition and prompily parform all
repuis, and R 10 pEsOree its value.

Compliance With Brvivormoantal Laws.  Trustor represanis and warrants to Lander thett 1) Duding e
petisd of Trustors ownarsiip of the Propivty, thofit has been no use, generation, manufacture, storage,
weatment, disposal, releass Of threatened release of any Hepardous Substance by any person o, under,
about or from the Proporty; {21 Trustor has no knowledge of, or eoson o believe 1hat thare has been,
wxcEnt 8 previousty disclosed o sad acimnwindgw} by Lander nweiting, ‘(l) wry breanh or wislatinn of
gy Eovirosmentast Laws, B any use, slurng disposel, meiase
retease of any v, ynider, about of from the Pronany by sty orior owngrs
o pobopants of the Propesty, o {of any achat of threatened Hilgation or gisims of any bl by any person
relating 10 such meuwrs; dnd (B Except ds previously disclosed 5 aed acknowledged by lender
weriting, {a} meither Trustor noy By 1enent, contraelos, agent o othnr sutiurized user of the Propurty siadl
usg, generite, menufacre, stedy, eet dispose of or totease any Hazardous Substance oa, under, about
o from the Property; end (B sy sech asthvity shall e b ity it
fodoral, stete, sng ioes! lsws, repulations and wdinances, ingluling withowt Tmitation s Environmeniat
Laws, Truskor authorizes Landsr and [ts agents to snter upon the Proparty to make sueh inspacticos and
sty B Trosters gapense, as Lender may deem approgriae to detarmine soraplisnes of the Proparty with
this saction of the Degd of Trust, Benullnlary, wt it wpaion, but withiut ohligation 10 g o, oy voreey
sny sondition vislating any applicable Eoviroomentsl Low affedting the FPropeny, and i doing’ 3o shai
conclusively be deemad 1o be soling resunibly and for the purpose of protecting the value of i collatersl,
anct . off costs of porresting ® condition o violaton shall be payable to Beneficiary By Trustor as provided i

the Exproditises by Lander sention of this Deed of Trust, Awy inspeetions.or tests mde by Lendur shall te

for Lender’s putpoeses. only and shell nol be constresd (o o1 neta any vmpon«nmhw ar ha::xmv nn the part of
Lender to Truslor of to any other person, Tha A Horein are Based
an Tristor's dus diligenee i investigating the Property for Hazardous Substanees,  Trusier hemsby (1)
rejeuses and walvas ooy Tuluns dleims against Lender for Indemnity o7 contribution in the svent Trustor
becormes Hable fir olesnog or othee sosts ynder any suuh fews; and {2} agrees to Indernity, defend, and
nobd harmless Lenddr againgt aby and ot glaims, fodses, fiablibies, damages, penaltivs, sl expenéas which
Lender may Hirsetly oe indirectly sustain of suffar resudting frony a braaoh of this section of te Desd of
Trust or.8% a of gny use. @ - Storage. disposal, rolease or threstaned
release voourring prior to Trustor's swrership of mmmsl in the Froperty, whether or rtot the same was of.

shogld have boen knows to Truster. The provisions of this seetion of the Dead of Trust, ncluding the.

abfigation 1o ndenyity and deterd, shall gurvive the pavmant of the indebtadoass ong the satisfadtion and
rrconvsyancs of the fon of this Deed of Trust and shall dut be aifw by Levwd anguisition af any
interest bn the Property, whether by forsgsiogure or stharwise.

Hulsands, Wasta,  Truster shall sl cause, condust & permit any mdsance bar sommit, pepoil, o Sulfi
any stripping of or waste on Of w0 the Propeny Or any portion of the Propony.  Without fimiting the
gensrelity of the foregoing, Teustor wifl not remove, or grant 1o gny other party the fgbt o remave, aoy
wmber, minacs tnolufng off snd gaw, coal, flay, scorfa, soit, gravel e vook produnts without Lander's
DT WHETER EONSERT.

Ramnoval of bnprovements. Trustor shall not damolish o raseve any Traprovemenss fom e Reol Sroperly
without Lender's prior wittten comsant. As 8 sondition 10 the removdl of any Implovements, Lender miy.
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foguire Trustor to ineke arongbmants satisfectsiy te lender 10 rapiace such Improvements with
mprovements of at lesst wqual value.

Lender’s Bight to Enter. Lender arid Lender's agents and represuritatives may enter upsan the Real Property
st Bl reesonshli tives 1o avent 1o Lender's Intsrasts snd to inspect the Rest Pleperty for purposes of
Trustos's vompliance with the terms and sonditions of this Osadt of Taust

G with Tristoy shall promiptly comply with all bews, ordinandes, and
reguiutions, now of heveuftas in atfest, of & Y LI s TR use or of
the Property, including without limitation, the & With Disabilities Agt. Trustor mey contest Jn gead

faith any such {pw, oidinance, or reguistion and withhold compliance during any proceeding, bcluding
Hppropriate appeals, $a torig as Trostor hes notlied tender in writing prier 10 doing S0 and so long a8, n
Lender's solg oplelon, Lander's Interests ln the Fropesty are nol joopadized. Lender may ssguird Trusie: 1o
post sdogquate Seourity or & swety bond, reasonzbly sutisfaciory 1o Lender, 1o protec Lenders interest,

Duty to Proteet, Trustor aygeees neither 1o abandon or leave unattended the Property,  Trustor shal do sif
otfrer pots, in addition fo those sets set forth above-in this séstion, which from the charscter snd use of the
Properiy sra reasonabily necessary 1o protect and pregerve the Properiy.

DUE ON SALE - CONSENT BY LENDER, Lender may, st basdés’s dpbon, dactire immadiately tue and payatiiy
Hil. sumg secured by tis Degd of Trust upon tha sefe or tanstar, without Lender's prior weritten Sonsent, of alt
o wny part of the Real Froperty, or any intersst in the Res! Froperty. A “ssle o wensler” means the
conveyance of Beal Property: or any right, it or foterest In the Reel Property; whetinr legat, beneficial br
squitabie; whether volunteny of Inveluntarys whether by wenight sele; deed, instalimant sdéls nomtract, land
contrast, contrant for desd, laasehold interast wWith a Yerm preater than thres () vears, Isase-aption contrspt, or
by gole, assignment, or tansfer of any beneflclyl Interast in or 10 any Tand tust holding e e the Heal
Property, or by any other methed of conveyance of an interest iy thy Resl Propeny. 1 any Trasier i &
setporation, paithership o1 Gmited Telifity compary, traosfer alse includes eay shange in dwnershig of maes
thian twente-five paroent {35%) of the voting stook, pernarship intorests or liredted Habiity company inierests;
as the oase may e, of such Trugtor, However, this option shall not be axercised by Lender i such axorcise &
prohibited by tederal taw or by Arizons faw,

TAXES AND LIENS. The folfuwing provisions relating to the taxes-and eng on the Proparty are part of this
Deasd of Trust

Paymiant, Trugior shell pay whan dus (and B o svarns privr 10 dalingusineyd 8 texes and assassmants,
ingluding without Bmitation sales or usa taxes in any state, logal privilege or uxcise taxes based on gross.
revanuag, spRoldl taxes, charges (nciuding widor and seward, Hnes and impesitons mvied against Trustor
oF oR aetsunt of the Propefly. snd shall pay whin dus st claims for work dose oo o for services endefed
of materiy furnished to the Froperty, Trustor shat maletain the Propaay frae of ail Hans having priprty
ever of soual 1o the ntorost of Londer under this Deed of Trust, exuept for tha o of taxes and
assossments not due and micept as otherwise provided iy this Deed of Twst, Beneficiery shall have the
Hght, But not the duty or obligation, w charge Trustor for any such foxes OF ass0ssments in advanee af
payEnt,  ln no gvent dods eXeroisy of norexercise by Benoficiery o tis dabl réfleve Trostor Trovy
Trustor's ebligation under this Desd of Trust ar imposy any Tability whatsoevsr on Repolichsry.

Right to. Contest,  Trustor may withhald payment oF ony i, assessmont, o clsim i connention with &
gand faith disputs over the ahigetion 1o pay, so fong 28 Lendor's intefast in the Fropeny & not. jeopardized.
W @ Sien arises 1 is-fled as & resuly of penpaymany. Trusior shall within fifteeny (15) davs atier the Nen
arises or, i @ fien is fled, within flftesn (185) devs after Trustor has noties of the fling, seours the discharge
of the Han, or if roquested by Lenider, deposit with Letwder sash or & medficiany corporste suraty bond o
other security satstactory to Ledder in so amount sufficient to discharge the tes plus any coste and
stromeys fees, of Difier ahargss What could aoores 85 ¢ resull of 8 forenlosire or sale under the San. I
any comest, Teagtor shall defend fsel and Lender und sholl satisly sy agdverse Judgmed helpr
enforcarcant syainet the Property,  Trustor shalt name Lender oy v addinonal oliges wider any swely
bond furnished in the contest proseadings.

Evidence of Payment. Trustor shall upan demand furnish to Londer sstisfestory pvidence of payment.of the

taxes of gssessments and shall authorlze the approprswe governmantat officisl to deliver to Lender ab any

thne @ written of tha taxes and sgainsl the Fraporty.

Notice of Tonstruntion.  Trustor shall notily Landed 9 fesst Bfteen 1131 doys befurs aoy wark i
sommenced, any sutvices wre furoished, of any meterisls are supplied 1 the Property, i any mechanic's
tien, materigimen's fen, or other fen coufd be seserted on secount of the work, sevviges, W matedals
Trustar will upon regeest of Lendsr furnish to Lender advance assurances satsfontory to Lendar thar
Trisstor can and will pay the eost of such improvements.

PROPERTY DAMAGE INSURANCE. The following proviskons refating 1o insuring the Property arg & part of thiy
Thead of Trust.

Msintenanes of Insurance,  Trustor shall prooues and sintain ol af fita nsurance with standard
sxterided ooverage endursementy o @ fuplacement basis for e full nswreble valee ctivering off
Improvernnts on the Real Property I8 an amount sufficient 10 svoid spalivetion, of any colnsarance clause,
#nd with & stendard mongegee. olsuse i favar of Lendar,  Trostor shall aten prosive and misteoais
comprehehsive generat Bability Insurance iy such coverage amounts as Lander may request with Trustes
and Lender being named s agditonal insurads in sueh Hability Inswrancd policles.  Additiongibe, Trostor
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shall mainiain sush other insurance, ncluding but not fimited to haeard, business imerruption, and biller
ivsuranne, 8y Lendey may seesonably tequira,  Policies shall be weitten fo form, amounts, coverages and
bosls reasonshly socapiabln 1 Lomtter sad issued By & Conpany of compEnia néesnaably adcepiabls 1o
Loctdne. Truster, upon fequest of Lender; will deliver to Lender from: Yime 1o tiree the poliches or cerdfioates
of insuranes in form setishctory o Lender, includling stipalstions that coversges will oot be canoelied or
diminished without ot feast ten {10 days prior written notice o lender.  Each insuranee pofioy also shall
inclutie. an endorsement providing that coverage In fovos oF Lender will not be impaired in any way by any
it, proission o default of Trustor ar eny Olher pergory, Should the Redt Property b lossted In an ares
designated by tie Direstor of the Fadersl Emergenay Management Agenoy as & special foad hazeed sres,
Trustor agress 1o obitin and maintain Fadorat Flond Insvrance, I mealisbie, within 45 days sher nptice i
given by Lender thot the Froperty & kiosted in o special flood hezerd wea, for the Wl unpaig mwmml
palance of the josn and Wiy prier leos o the property securing the ban, up 10 the maximum poliay Hols
set under the Mations! Flodd Insursnes Frogram, or s ofheivise reouired by Lender, sed w malassin sugh
insurance for the term of the loar.

Application of Procesds. Trustor shiall prompily notify Lender oF sny Jogs & dumugd 16 ¥ Propediy,
tendes msy make proof of Joss i Truster falls te do so within fiftaen {15] days of the cesusity, Whether or
not Lender's seguity i impaiied, Lender may, ol lender's elsotion. receive and ratsin The prozesds of sy
ingirancs Bnd spply the procesds o the reduction of the indebtedness, payment o any fen sffecling the
Property, or the restoration and rapais of the Property. If Londer slects 1o apply the procieds 1o mstwaxxm\
and rapalr, Trusior shall rapaie or replace the damaged oy 1@ mEnne

1o Londer. Looder sholl, upon sedstectory prood o sush sxpenditurs, pay of teimburse Trustor from the
proceads for the reasonabls cost of ropait or restoration i Trugtoeds not in defeutt uadar this Dead of Trust,
Any proceeds which have not baen dishursad within 180 days alter thair meaipt and which Lendar has not
committed to thix repalr o7 cestorstion of e Property shall be ussd first 10 poy any amount mwing e
Lender under this Deed of Trust, thes © pey scerued interest, and the rermainder, I sny, shalt be applied 1o
he pridigal balance o the Indeltsdness, I Lender holds any procomds after payment in fulf of tha
indehtedness. such procesds shall by pald 1o Trustor 3 Trustor's interests may appesr.

Trustor's Report on losurance. Upan reguest of Lander, however not maore than onee 3 yaar, Trustos shadf
furnish.to Lender a report on onch existing potiey of nsurince showing: (1] the. deme of thy insusse: {25
the risks insurad; (31 thie smouit of the pofiey: 141 the property insured, the then cument rapiscemant
vatue of sunh propsriy, @t the mannee of determoining that value: angd (87 the sxpirmtion date of the
enlicy.  Trustor shall, upor reguest of Lender, fibve an ndependent sppraiser sstisfaitony 1o Lénder
datarmine the casl ealee replasement cost of the Property.

TAX AND INSURANCE RESERVES. Sobjsar to anyg Smitar and i vt sy i 1 sey by
applivable law, Lenday 'my raguiny Trestor @ mainain with Lavcder resarves Jor pavment of annual wxes,

aned i which reserves shall e created by on initiyl geposit and subseguent
monthiy paymants, oF payments Bt such other interval us paymenty under the che may be dus, of = wm
sstimated by Lender to- be sufficiens to pay the tomd annual taxes,
Lendgr ressanably antivipais 1o be peid from thise ressrves. The reserve funds sl‘nﬂ m reid by Lender as @
genern! depesit from Trustyr, which Lender msy aetisfy by payingr of the iaxes, sssessmants, snd inswranne
prémiums required 1o be paid by Trustor as they beogme dis. Lendsr shall have the fghy @ draw upon the
roserve funds to pey such Hemy, and Leander shall 1ot be reguicsd to determitie B wolidity o sonusacy of say
e belors paying . Nothing in the Deed of Trust shall be constiuad as requiting Lender 1 advanod othet
monies for such purposes, and Lander shall not incur any lablity for anyihing it may do o omit o do.widy
rREpeTt tQ the reserve socowtit, Subjest 1 any limitations set by apolicabls law, if the raserve funds isciose &
shartage or defigiancy, Trustor shall pey such shoruge or dafitiency s required by Lender. A amounts in iy

resarve account are hereby pledged to further sscure tha indsbtedress, and Lender v bersby suthorized W

withdeaw g @pply such smounss on the Indebladness upon the oncurmnes of an Eveny of Detault, Lender
shall not ba raquired 1o pay any Interest or samings on e reserve funds unke ogquited by law o agresd o
By Lander in writing. Lender doss not hold the reseeve funds in wust for Trostor, and Lender Is nit Trostor's
upent for payment of the taxes ond assassmens wqdmﬂ 1o b gaid by Trustor,

LENDER'S EXPENDITURES. U any sovion of i wat would Bt Lnddney
et in the Proparty of i Trestor falls o cormply wdth any prvigian of s Deent ot Tmsx or any Refated
Dpeumants, ingluding but nay Beited 1 Tosstor's faflufe to discharge or pay when dup any Smoouwnts Truster i
rpguired 10 diseharge o pay under this Deed of Trust or sny Related Doguments, Lender an Trustor's babalf
smay {but shatl not be pbligatad to} take any setion thet Lendar deems appeoariate. 19 the axient parmitiad by
wpplicatin lew, including but not bGeited to discherging or paying o toxes, bons, securhy interests.
ehcumbrancas and othr claims, at any e tevied or pleced bev-the Fropenty aod paying el costs for inswring:
smaintainkyg and preserving Wie Property, Al sush spendituios Indurred of paig by Lender Jor such purposes
il then bear interest 8t tha rats charged wnder the Nute ftom the date inourred or pabi by Lender 10 1h date
of repayment by Trustor. Al sush exponses will Becoms 8 part of the Indéttedness and, ut Lendir's optiom,
wilt {81 De paysbie on demand: (B! be added tu the helenea of the Note and be suportioned amang and be
payable with any installment payments 15 basema dun durleg either 11 the teem of any spplicabie insuranse
podiey; o {2} the revnainteg terrn of the Noter or {0} b treated 55 9 balioon payment whinh will be dus and
payable 8 the Note's maturity, The Deod of Truss alss will sevurs payment of thess amounts. Sush sight stk
b2 in addition 1 aff other Aghty snd remedios 1o wiich Lender may be eatiied upon Defowlt and shal-be
exercisable by Londer 1o the extent permitted by applicable low.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to-ownarship of Hie Propay sre o pare ot
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Vi, Trustor warrants that s} Trastor Hojde good sod marketable vl of record 3o the Propenty in foe
simple, frae s oleer of aif Hens and encurdwanzes iy then those sey forth in the Resd Feoperty
deseription or inoany Ufs insursnge polivy, Wila rapory, or fndl Gee opin ssuwr jo favor of, and aodpled
ty, Lander, or have o begn i y disciosed to o by Lunder i wilting iy gonnostion
with this Deed of Trust, and (b} stxor nas. rhs« Hult dght: powery and Bethority 1o execule and defiver This
Dwost of Trust w Landar

Defonse of Tide. Subject 1o the exception in Ha parsgraph above, Trisar warrnsts wnd will foraver datund
e title 1o the Propeny againgt the lawhol claims of o)l porsons, In 1 svent any solion Be frocesding is
eommenced et guastions Trustors dte or the waterest of Trusten v Lender under this Daed of Trusy,
Teustor shall defend the antion at Trustor's cxpmse Frustor gyay be the poming! party I such proceading,
Dt Lendsr shalt be entitied to iy he gy and 1o by in the ing by
counssl of Leader's mwn chaice, and Ifusmt will defivar, or chuse to be delivered, 1o Lender such
instrumants a8 Lendsr may tequest from e Y Hme 1 permit such partivipation,

Compliancs With Laws, Trustor warcants that the Prupwy and Trogtors use o? tha Broparty pomplies with
ait existing appil taws, G and

Burvival of At it Al i § and made by
Truster in this Deed of Trusx shal survive the exstution and delivery of this Deed of Trust, shatt by
continulsg it natuve, and shall remain in full Rroe snd elifect Wil sush Yme as Borower's Indebtednsss
shall b paid in ol

CONDEMNATION. Tha foliowing provisk Fetating fo i ave s part of this Deed of
Trust

Ay in ing e fed, Trustor shall promptly notity Lender in writing.

g Trustor :,hzm premptly take sush staps-as may by necessary to defend the action and obtain the award.

Trustor may e the nomingt party i sueh woceequ, but Lender shall be entitied fo pasticipate’ in the

and to be in the by tounset of its awn ehaice, and Trustor wilt deliver of

causn fo b defiverad 1o Lengac such § and ay may be by Lawde B
e ta Yamee Yo pevolt such particihation.

Application. of Net Procesds. W all or any part of the Proparty Jo condsemed by wminent doavain
proceadings of By wny proceading or purthEse in Heu of condermnation, Lendet mey ol s clcotion reduirs
that alt or sey portion of the net proceeds of the sward be spplied te the Indeliedaess or the repait o
restoeation of the Property.  The net proteads of tha swsrd shall mean the sward alidr paymint of aff

wosts; s, and wneys’ fass incurred by Trussee o Dendie in connecton with the
condemaation.

IMPOSITION OF TAXES, FEES AND DHARGES BY GUVERNMENTAL AUTHORITIES, The foliowing provisidas
relating 1o governmental Texes, iees and cherges are o part of this Deed ot Trust:

Curront Taxas, Foes and Charges.  Upon roquest by Lender, Trustor shall execute such doguments in
addition 1o this Deed of Trust wid ke whatever othdr aolon is reduesied By bender to perlag and
continue Lemder's lew on the Resh Proparty.  Trustor shall reimbucse Lender Bir ail todes, ax described
polow, togethue WA sl sapensas inourrad in reending, partesting or aontinuing this Dedd of Trust,
invluding without Hmitation a8 wexes, ees, documenrtary stamps, and other sherges Tor rosording o
ragistering this Deed of Trust.

Taxgs, The following shall congtitute s fo which this seoflen applies: {11 8 specitic Tex opon this wpe
of Diged of Trust o upen 3 or any pErt of the Indeblcdness seoured by Ods Deod of Trugy 123 & ypeaifie
tax on Botrower which: Borrower is sutiorizad o reguired W dudyet fram faymenmts on the indebitedness
srautad by this ype of Deeg of Trust {53} & 18% on this type of Usad of Trust chargeably against the
tender of the holder of the Nots; and {4) & specific tex an all of any portion. of the Indebindunss of on
payments of principal and interest made by Borrower.

Subsequent Taxes. H goy tax 1o which this section spplies is anscied subsegquent 1o the dute of (s Dued
af Trust, tis eeent shall have the same. etfect Bs o Evant of Default, and Lender may sxortise any o ofl of
its available remedies for ae Bvent of Oefeult a8 provided bulow unless Trustor gither (1) pays the %
betors it becomes delinguent, & 12) contests the tax s provided above in the Taxes arad Usns setion
snd deposits with Lender cash. or & suificient corporate surety bongd or othed secusity satisfattorny 1o
Lender,

SECURITY AGHEEMENT: PINANCING STATEMENTS. The followdng piovisions relatiog to this Deed of Trust g
B security agrepment are & part of this Deed of Trust:

Hty A This

Se sha # Seowity 1o the extent sny of thi
Feaperty constitutes Hixtures, and Lendar ».haﬁ have all of the rights of 2 secured party under the Unilorm
Crenmercial Code ey smendid from fime to tme.

Socurity foterest. Upon sequest by Lénder, Trustor shall toke whaevsr anfion s ooguagmed By Londes W
pefaat and spntinee Lendsr's security interast i the Rents and Personal Progerty. i addition 1o resording
iy Dot oF Trust i the st propudy rotords, Lendor may, 3t any time and withgul hurther suthorzation
trom Trustor, Hle oxecuted . Sopies o g b his Dged of Trost as & financing
statemsnt,  Trustor shall reimbusss Lanuer tor all exmznseé Ineurred in perlecting or sontindieg this security
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intarest, Upon default, Trustor shall ot revasve, sever or getach the Personal Froperty from the Property.
Unaow dedauit, Trustor shall sssemble any Porsonal Proparty not aifixed 1o the Propeity i 8 mwanser amd ate
place reasarably conventend to Trustor and. Londer and make 1§ sveiiable to Landet within three {3) days
after receipt of sweitten demend from Lender to. the sxient pernitted by applivetie taw.

Addressas. Yhe mailing sddresees of Trustor (debtor) and Lender (sevurad partyd from which infonmiation
noceriing the seourity interest gravd by s Deed 67 Trost mey be abteined each as required by the
Unifrrs Cormercial Codel ars s stated o the Hrst page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-INFAGY. The iollowing provisions relating to fuether assurangas snd
Artosney-in-fact are @ pary of this Deed of Tasn

Further Assurantas. Al oy time, snd from fme o tme, upon requust of Lender, Trstor will make,
expouts and delives, o will cause to be made, executed or delivered, to Lemder o 1o Lander's dusigiee, and
when reguested by Leoder, peuse to be Tiled, recurded, refited, oe rereconded, ds M ouso mey be, 89 sugh
tipms. ond in suinh olfices and places vs Lender may deem approprinte, any and afl such rartgages, donds
o7 trust, seowily deads, security firansing i N
ot furiher Hi aid other ay may, it the sole opiniza of Lender, be newessary
o desirable in ordar 1o effestuete, complate, perfect, continue, o proserve {13 Borrpwer's and Trustor's
obligations under the Note, this Deed of Trust, and the Releted Documents, seaf {3 the Hens and sequrity
intarasts crited by ihis Deed of Trust es Tirdt énd pdor Sons on ihe Propedty, whethar now owied of
soreafter soauired by Trustor. Uniess prohibited by taw or Lender agroes 1o the conteary in wiiting. Trustior
still relinbutse Lender for alt costs and axponsss Jhoursed in connention Whth the matters referred to in this
paragraph.

Attorney-ia-Fact. I Trustor fells to do any of the things rafarrad 1o i the preceding paragrapl, Lesder rmay
do go for and in the neme of Trustor and & Truster's wepanse. For sueh pusppses, Trostos hereby
irrnvouably appoinds Lender as Trustar's stiomeydn-iet Tor the purpuse of msking, sxesuilng, defivering,
Hling, redording, and doing all other things as may be hecessary of desitalite, iy Lender's sole opinton, W
acodmplish the msattery referrad 10 i the greceding serngraph.

FULL PERFORBMANCE. # Borrower and Trostor pay alf the hndebludness wisen due, and Trustor othaiwiss
performs @il the obligetions imposed upon Trustor under this Desd of Trusy, Lendar shall exevute and gdeliver 1o
Trustes @ reguest for full moonveyaive without wirranty and shall exeoule sred deliver o Trastor suitabin
saterents of termination of any finencing Betemeny on Hip evidensing Lendsr's seouity interest in the Boray
angd the Personal Fropertys Aoy recosveyancs fee reguirad by faw shall be pait by Teustor, i permitted by
appiinsbia low.

EVENTS OF DEFAULT, EBach of the folfowing, ot Letdur's optien, shalt cosstitng an Byeot of Oolacit undér
this Dead of Trust

Payrumt Detault, Borrower fails to make any payment when duy uides the indebtedoess,

iher Defaults, Borrower of Trustor falls to comply with or 1o perform sny ather Term, nbilgation, tovindat
or gundition pomt@ned in this. Deed of Trust oz in dny of the Relmed Oocumants or 1o comply with or 3w
parform any term, oblipation, covenard or condition contuined in any other agreamect bitween Lender and
Borrower or Trustor,

Complisnce. Defauit.  Failure o somply with any other ter, ahligation,, mmvenant ar gordlition conteined i
this Deed of Trost, the Note o in eny of the Reteted Dosumenis,

Detault on Other Payments. Fallure of Trustor within the tme reguired by this Deed oF Trust 10 ek any
paymant for s of insuranae, of By othar paymeit necossary to prevant filing of of to effect distharge
of any Ban.

Default in Favie of Thind Parties. Shoidd Borrower or any Grantor default under any losn, extession ot
credit, sesuity ageesinent, purchase or soles ar iy olher in favor of wny ather
arediter or persen 1hat may materially afert any of Bomower's or any Gramor's proporty o Borroveae's
abiiity 1o repay the Indebiednass or Borrpwer's or Gramtors ahility 1o performs their respective obligationy
undar this Jamt of Traes or any of the Refoted Dooumaots,

Falen Any Qr miadiy o Trnished ¥ Lender by Borowerdf
Trustor or on Bofrewer's.gr Truster's beball under this Deed of Trust or hi Relatad Docymerts is falsa of
misleating in aoy materiad respecy, sither oow oF ot the time miade or furiished o Betomes. Isise ot
misleading at any me theresiior,

Defective Gollateralization, This Uned of Trust or any.of the Relnted Ducuments teased to be in full forde

wnd wiiest tnoluting fellure of any sollaters! documant to oreste 3 valld and parfacted sacurlty interest ar
fiend at any time and Yor sy reason.

Donth or . The di for of Truster's af whether elecvon b sontine & meded, gy
mambar withdraws from ihe imited fability compsny: or any ather tertvination of SBorrower's or Trustor's
avistence @5 8 geing bustness of tha death of pay member, he insclvency of Borower or Trustod, the
appointment of & feceiver tor sny part of Borrower's o Trostor's rapenty, any assignmaent for the banelt

of preditors, any type of creditor warkout, or the of any ing urder any
ot inselvency lews by o against Borrower of Trustor,
Craditor ar i i of ur 2 ings,. whether by
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fudicial progseding, sei-help, ropossession or any other mathod, by amy treditar of Borreiwer or Trustar or
by By povemmental sgenty apainst sny propenty Seoiring the indebtedness. This includes & gerrishmant
of sy af Borrowar's of Trusror's savounts, inglhuding deposit sccounts, with Lender, Huwever, This Eveny
of Dufault shall not spply i there is 8 good Teith dispute by Howowesr o Trustor as (o the validive or
reasonabiiness of the olaimy whish is the basis of the creditor or Torleitire procesting and i Booawer or
Trastor gives Lender writlen notice of the creditor Or forfeiture procseding and depasits with Lender moniiss
or 5 suraly bond for the sraditer o ferfmture N A AT by Lender, in s sole
Wsnrstivn, 1s baing an adeguate teserve ot band for the (iasnuzx'

Broach of Othar Agrepment. &ny breach by Berrower or Trustor under the terns of any other sgraseient
hatwaon Boerowsr or Trustor and Loy that is ot remeding withinn any gescs pmmd provigad thesin,
ncluding withouy Finitation any any o wihar of of
Trustes to Lendor, shother existing now or fater,

Events Affecting Guarantor,  Any »f the greseding avents oocurs with respect T any gudrsnter, enderser,
sutEty, OF accomimodation party of shy of the Indeubiedness of any guaramiar, endorser, smely, of
auedmunodation party dioy ar DEHMEN INCoMpPEteNnt, or revokay o disputey the vatidity o, or Sability under;
any Guaranty of the Indebtedness.

Adverss Chunge. A matarial adverse changs noduds in Hotrower's of Trustor's financhal congition, o¢
Larufer bafivves the prospect of peyment of performancs of Big Indetdodness s impalred.
nsgouity. Londot In good Taith betleves lset insoours.
Right to Cure. H any defautt, other this & defaull Tn paymect s corabie gnd T Trost has sot lisen gy &
notice of & brasch of the same provision of this Desd of Trust within the preceding tweive {12 months
may b pured it Tedglor, shter Lendsr sonds written notics i Burrower demanding Rurd uf sueh cleiau:
curgs the defmalr within ten {103 day:
inifistes. staps which Lender deems i Lander's. sole discretion @ ba sufficiont w oure the dn{du!x and
@l alt o wmary steps sulficlens to produse compiadc os
soon as ressonebly pracicsl.
RIGHTS AND REMEDIES ON DEFAULT. ¥ oo Bvent of Defsult odours under this Dasd of Trust, at say fie
hereetion, Truston or Lendet may xersise any anp o2 mure of the following rights and rerseiling:

Eleetion of Romwdies.  Eleption by Lender to pursus any remedy Shall not exchade pursuit of aiw sibey
reinedy, snd on olaation T meke sxpenditursy of o ake agtion W parform an oblipgtion of Trustor undet
this Dewd of Trast, sfter Trostocs faitore to pectorm, shall oy aftect Lendar's vight fo deciera o detautt and
exeroise 4 romsdies.

Accelerate Indeblodness. Lander shall have the right ot ity option without notics t Boreowes or Trustoer fu
daotyre the aotice indebtedness imemediately due and payebla, including any prepeyment perally which'
Borrower would be mguirad 1o pay.

Forsclosure,  With respect to off or any part of the Rewt Proparty, the Trustoe shall have the nght
foraciose by notise and sefe. and Lendar shall bava the right w forecloss by juliclal foregtusure. in eithay
wase in socottibnog with and do the fult entent provided by soplicoble Jaw. To the mxtent perrmitisd by fave
Trugtor shall be ond remain Sabia 1or any deficiancy remuining after sale. aither pursuent 1o the powsr of
sale.or judictl proteatings.

UOE Remadios. With respact 1o st or sny S8 6f the Parsone) Property, Lender sl hivs 28 1he tghts.snd
remedies of 8 sesured party under the Unitors Commersial Cods.

Collset Rents. Lendur shiall havn the sght, without notits 1o Borrowes of Trastor 1o teke possession of ang
regnage the Proparty and gobect the Renig, including smounts past due and wopeid, sod apply the nat
proseeds, over und shove Lendur's aosts, agsinst the Indebtudness.  in furthisranpe of s Hght, landee
may require sy tenant wroather user of the Property to moeke prymonds of sont or use Tees dirsatly o
tender, ¥ the Rents ars cofleeted by Lender, thas Trostor wrevocably desigrates Lendor as Trustor's

B ot 1o pndorse § givied in payment tharest in the nane of Trustor and to négotialy
tha seme aod pollect the procesds. Prgnents by teiunts or gther users 10 Lender in csapanss fo Laidar's
dumand shall satisly the obligations for whish the payments arg msde, whather o nat any peoper grounds
dor vhe demand existed. Lender may exercisy ity rights undar this subpersggaph sither in parssn, by agord,
wr Shrough 8 receiver,

Appoint Receiver. Leadur shall eve th right to Fove a rezelver appointed 1o tahe possession of sl o sy
part of the Propiarty, with the power W protect and peesenve the Property, 1o opersie the Propady.
peaseding forechesure o saln, and 1o eollset the Hents froim the Proparty ol spply - the procesds, over ang

ghove the cost of the i ip, apuinst the This rectiver may serve without bond i
porreitted by law.  Levider's right o the sppointment of a rosuiver shaft sxist whethur or not the spparent
satue of the Property excesds the by @ sut ampunt, B by Lender shall not

isquatify & person from sering es & radgiver.

Tenancy ot Suffaraoow. B Trostor comding it possesslin of the Propsily oftly the Froperty i said b
provided above or Landar otherwisy becomes entitied w posesssion of e Propary bpen debilt of
Horrower or Trustoe, Trostor shall bocome & tevramt at sufferancs of Landar.or the purchaser of the Proparsy.
s shall, at Lénder's option, sither (Y} pay o ressonsble rental foe the use of the Praperty, or {21 vaeste
th Froparty immedistely upon the demang of Lender.
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Othar Remedies. Trustae or Lender shail Rave any Other vight or remady provided in this Dead of Trust o
the Note o avaiisble at isw or in equity,

Loan Mo

Notice of Sole. Lender shall give Trustér reasomabis notite of the tme s plese of any public sl of the
Parsonal Property or of the time sRer which sny privata sele or other Intended disposition of the Personil
Property i te be made. Heasomable noties shall msay notive given at teast ten 110} dave befors thi timy of
the sale vy tisposition. Any sate of the Porsonal Property may be made In conjuneiion with any sale o i
Rext Praparty,

Sale of the Property. To the extent permitied by sppliceble low, Borrawer snal Teustor hareby welves any
and all rights 1o fove the Property 1 i s tdghts and 2o ies, the Trustes oF Lendar
st be fres 1o sel 8 or 2ty part of the Property together or saparataly, It one srle or DY SopErate sues
Lender shall he wntitled 1o Bid &t any public xele oa sl oy any porsion of the Prageny,

Fnsurance Policivs. Lender ghall have the dght upon an Bvent of Default, Bul dot the obfigation, 10 assigh
alt of Trustor's right, sithe and interest in and to & gelicies of msurance wy the Proparty and any unssmed
presmiums paid on SUSh FISWERLE 1 any tEReivEr OF ANy of the Frop a sabe, and
Trustor heraby sppoints Lender as attormey By faur to assign and transtor sunh pulicies.

Attorneys’ Fane; Expenses, T Lasder insttutos any sult or acfion o sriferes any of the weems of this Dewd
ot Trust, Londer shall be emtitied to speover sush sum s the court may adedge reasoraiie 38 anormeys’
Tees. al tal and wpon ey appeal. Whather O nol @y cowrt action s invalvad, and o the et not
provibited by faw, ail ressuoshle expanses Lender incurs thet i Lender's opiiion sre necessary At any nmg
For the prateetion of its interest @0 the waforgament of Bs dghts shall besoms @ part of the Indubtednusy
payable on derursd and shall bear intarest ot the Note raie from the tate of the expenditueg until repaid.
Exponses voyersd by this paragroph inohade, withowt Hmilstion, however sublect 1o any Hmits wieter
applicable lew, Lenter's stterneys' foes end Lendec's logal axpenses, whether or not thied s o lawsuit
inchuding attarneys’ fees gnd expenses for bankruptey procesdings Gncluding wHorts tn modity o vacete
sy automats stey or infunction), appeals, and any anticipated postjudgment sollestion sarvices, the sogt
of snasching recunds, vhtaining title reports i g raparish, T raposy, sl appreisel
fues, Hie insurdnce, and Toes for the Trustes, 1 the exteny parmitted by applicabls taw, However, Trustar
il oty pay stameys” fees 5T an stornsy not Lender’s saldied amploves, to whom the matter is reterond
after Trustor's defaott. Teastor alst will pay ay sourt costs, in advition to ol other suros provided by law,

Rights of Trustes, Trustes shall have aif 5 the vights and duties of Lender as sgi forth in this sectiva.

POWERS AND OBLISATIONS OF TRUSTEE. The following provisions relating to te powers and obligationg &b
Trustos ok pare of tis Daad of Tras

Powars of Trustee, o sddition W af pawgrs of Troswe arising as @ matier of law, Trustos shall have (e
powesr 10 toke the foltowing Botions with respect K e Property upon the wittet request of Lersier amd
Truster:  {a} juin in propanipg wnd Hing o map or pist of the Real Property, Inchuding the dedication of
Riypels or slfer dghts to the publics 9] jols in granting sny @y dranting any jotian en the
Fedl Property; and  {e] join in any subordination of other sgresment alfscting this Desd of Tiust @ the
irterest of Lender under this Dead of Trust

Obligations 1o Motity, Trustes shall not be sbiigated fo notify any sther party of @ pending sefe under any
other tust dend or flen, o of any #etion or procesding in which Trustor, Lended, or Trustee shall be @
party, uniass the scuon o procasding iy Brought by Trustes,

Trustee, Taustes shall mest ol gushfications reauited for Trustee gnder sppifealide e, I sudiion fo the
vights and remeiias st forth above, with wmepedt 1o ol &7 any part of the Property, the Truttee shall have
thre wight 16 toreciose by o and sale, and Lander shf hoave dhe right 1o farecloss by judichnl foreclosure,
in mither gave in accordance with and 10-the full extent provided by spplizeble lew.

Sucvessor Trusten, Lender, o Londer's option, may trom tims to tims apeeint # Suscessor Trustes to sy
Tt appolnted under this Deed of Trust by an i wxeguted snd Byl wd
seeorded in-the officn of the recorder of Maricope County. State of Arigong, The insttument shall pontais,
i addidion Y all other maners roquired by Stat low, the pames of the original Lender, Trustes, s
Trustor, ths took and page whare e Deed of Trut is recorded, and the neme and address of the
SuBcEsse trustan, snd the ingtrument shall be erxecuted and acknowiedged by Lander or its sucpessors s
interast, The trustes, without af thi Property, shall sucaced po-aif the title, power,
s dutins vortarred upon the Trustee in this Doed of Trust aost by apdlicabie law. This procedues dne
substitution of Trustes shall govern 10 the of Al aifiee i for it

NOTICES. Asty noties requied Yo Be giviy under fyis Deed of Trast, including withast Bwidion any notice 81
default and dny notios of sale shall be given n writing, sid shelt be aftoctive when aotudlly delivesad, wihas
setustly received by telefecsimile {unless wthenwise required by fawl, when degosited with a natipnaity
radognizad overnight courdar, of, If moiled, when deposited in the United Stares malt, es firsg cless, corsified of
rogistersd. mall posthge propuid, dirgcted to thy addressss shown noer the beginsing of this Desd of Trust, Al
copies of notices of Toregiosure oot the bolder of any Ben witioh hay prictily over this Deelf of Trust shall be
sant 1o Lender's adirass, as shown near the beginning of this Deed of Trust,  Any parly may ciwings it
address for neties under s Doed of Trust by giviog Tormal weittest notics o this ofher pacias, spsciiying Dt
iha purpase of thir notice is 1o changs e garty's adire For notes purposes, Trustor sgeues o keep Lotddr
inforet at Al tmes of Truster's curreft dddress.  Unless otharwise provided or requited by Jawe, i fhers is
more than ane Trustor, any notise given by Lendes To any Trustor is desmed 16 be nuties given 10 ot Trustars.
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MISCELLANEDUS PROVISIONS. The following miscellanaous frovisions are o part-of this Dsed of Trust:

Amendmmtts.  This Desd of Trust, topether with any Related Documents, constitlites the sntie
ungderstanding and sgresment of the paries ax 1o th Matters 5ot forth i this Daed of Trust. No alterstion
of or amendmant fo s Doed of Trust shall be oifactive unless given inwriting and signed By the paity or
parkios sought 1 be cherged or bound by the slecstion or amendsent,

Annual Reports, H# the Propesty is used oy pueposes other than Trustor's rasidonne, Trustor shall furnish
Lendar, wvpon reguest, » certified statement ol net opersting iwome recwved from the Property dusing
Trustor's pravious fiscal your i sueh Torm and dete] as Lender sholbrequire, "Nt operating oome” shatt
mean 8 cash recalits Hom the Propey nss o sush matie 0 ton with the 4
of the Propenty,

Laption Hesdings. Caption haslings in this Desd of Trist e for copvenioncs upasis only ond dre nat o
b used 1o interprat o defing the provisions of this Daed of Trust,

Serger, Thare shall be no sworger of the interast B satate vrested by tiis Deed of Trust with any orher
Tntarest O estate v the Property at any tme held by ot Tor the benotit of Londer in any capacity, withoul
the writtén sonsent of Landsr.

Governing Lew. This Desd of Trust will be governad by fedaral lew applicalle to Lender and, fo the skient
not proemiptad by fodersd favw, the laws of the Stete of Arvons without regerd fo its contiicts of faw
provisions, This Deed of Trust has been acoepted by Lender In the State of Avizons,

daint and Sevoral Lability, Al obiigations of Borrowesr angd Teustor under this Deed of Trust-shall be jobs
and shvaral, wnd #ll rdferences o Trustdr shall mwun sach and avery Trustor, and all raferenves (o Bon
shall rosan -gach and avery Borreawr, This means (hat seoh Teustor signing balow is sesponsible foe o
ohligations In this Deed o Trust, Whele any one o morg of the portis is & crporation, partnerstin,
firited Kabifity company ar similar anity, 1l rot necdssary for Lender to inquirs inta the powers of sy ot
e afficers, direotors, partners, rwmbeds, of sther agunes sehing or porportiog to sct oi they entity’s behel,
and any obligations mads o created in veffance upon the protessed extrcise of such powers shall be
gusramsed undar this Deed of Trast,

No Waiver by Lender.  Lender shalf not ba devmad 10 have walved any rights under this Desd of Trust
untess suuh walver iy glean In witing ond sigred by Londse, No detoy or amission on the part of Lender it
axsreising any right shall operate a5 o waivey of such right or ary other right. A walver by Lend
provwision of thiv Deed of Trost shall not prejudice or constitite 8 waiver of Lender's fight otherwise
desnand striet compliance with that provision or any other povision of this Deed of Trusn, No prier watver
By Lender, for any course o} desling betwenn Larder and Trustor, shall constiute sowaiver of any ol
Lender's sights orof any of Trusior's obligations as to any future transsctions.  Whenover th nsent &f
Lender is réquited undor this Deed of Trust, the granting of Such donsent by Lender in any ingtenge shal
AL i inuiing ponsent B i whote sush consens s roquired and in off cases
such consent may be grantad or withheid i the sohs dissration of Lender,

i @ vourt of jurigdiction finds any provision of this Deed of Trust 1o be Ségel
invalid, or 810 BAY of that finding st noy make thi oftending provision Beget,
invalid, o unenforceabie as 1o any other cheumstinee. 1 feasibla, the Sfferiding provigion shell be
sonsidered modifled so that it becomes lagal, valid and snforceable. H the offendisg provision cannot be sg
raoditied, it hall be considered deleted from thiv Desd of Trasl.  Unless plherwise requived by law, e
itagutity, invalitity, o unanforogability of ery provigion of s Deed of Trust shall nat affest the fegality,
vafidity or-anfurcoshility of any sther groviston of this Doed of Trust,

Sucdessors and Assigns. Subject 1o any Emitatioes stated d this Desd of Trust on trensier of Trestdr's
rarest, this Deed of Trust shall be binding upon snd inure to the Senelt af dhe parlies, M Quonessers
sl sssigns. I swnership of the Preperty Decomes visted in § petson otber thar Trustor, Leader, without
noties 1o Trusier, may deal with Trustoe's succmssors with refersnos 1o this Oead of Teust and the

& by way of ot inn without ratessing Truster from the ubligatens of this
Deod of Trust or fizhility under the Indabledness.

Time is of the Essence, Time s of the sssence in the perfermance of this Deed of Trust,

Walve Jury, Al parties o this Deed of Toust hieby waive the vight to any Jurg trial i any aoton.
proveeding: or sounterclaim brought by any perty gainst any othar party.

Waiver of Homustead Exomption: Trostor harsby releases and waives alf righis and bunefits of the
homestead exemption laws of the State of Arfzena 83 to alt ladebtedness secured by this Deed of Trust,

CEFINITIONS. The folfowing copitalired words and 1arms shal have the folfowing maanings when usexd in thiy
Dewd of Trust. Unless specifivally stated 1o the contrary, aff references w gollss srmounts shall mgan ambunis
in taweiid money of the United States of Americs, Words aad terme used in th singular shelt inaluds the phesh
angd the plural shall insludde the singulad, as the Contaxt may ragal Words end-terms oot dtherwise dedined iy
this Dead of Trust shall have the meanings attribuiad to sieh teons in the Unitors Comyrsroial Code;

y. The word oy ¢ it Proenix Bonk, and s suncessors and assigas.

Borowsr. Tha word "Borowes" moans Shorkdan Byuities, tL: Dovid 5. Schwelker and Joyes B
‘ " o 4

1 and includes. sl B signing the Note and af thaic successors and assigng.

Beed of Trust, The wards "Deed of Trust™ mesn this Desrt of Trost aroong Trostor, Lander, smnd Trusted;
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s includes withoiy fimitation ol sesignment and seourity interest provisiony relating 1o the Personst
Proparty and Rems.

Default.  The word “Defeult” means tie Defailt st forth in s Dead of Trustin e sedtion. tited
"Dofauit",

Envirshmental Laws, The wonls "Evimomantal Laws™ moan any and sl stats, fedaral and local statutes,

st ondi retaging o the g o of human healthy ot tha gavirenment, inthding without
fimitagon the 32 fe i and Labifty Agt of 1980, N
sinpnded, 42 US.C, Section B801, at seq. {"(;E\‘%CLA“‘L the Supetfun wok

Act of 1288, Pub, L No. 88499 ["SABAY, the Hazmrdous Matesals Transporation Ach, 48 US.0,
oot 1B, of ssq., the Restuton Conservaton and Recovary Sst. 42 U.8.C. Soction 5901 et seg.. o
other applicable state or fedaral laws, rules. o reguintions atogped pursuant thengw,

Event of Default. The words “Bvant of Defoult® mean any of the events ot detodlt st Torth i ihis Dasd of
Trust i the. gvents of detault seorion of this Deed of Trust,

Suaranty. The word “Busranty™ moans the gosramy fom guarentos; sndovees, surety, o stcomiiodatin
party o Lander, inchiding withouy Hetosion o gusranty of alf or part of tha Note.

The wortls " 5" mman matarials thet beususe of el
guaniity, borcentiation o physical, ehamicel o infoctious charactadstion. May CRUSE OF HOSE @ Present OF
potentiat harard o human m:enh o thiy srvironmans when improperly uswd, treated, stored, disposed of,

§ or fse handiad. The words "Hezardous Substances” are usﬂd
in rim« vary prosdest sense and Include without Bmitation any and 8 horsrdous or wxle substances.
materials oF wasts a5 defined by o Bsted undiy the Environmentsl Laves. The term "Havardoos
Substances™ siso inchdes, withowt Smitatien, ang J or any fraction tharest
and asbastos.

The word " omeany o ailsting and future mproverments. bulldings,
steunturny, mobils homas affixed oo the Rasl Property, fanilitiis, additions, rplacemenes and othi
sonstrustion on the Real Praperty.

The word " omigans @ prinslpel, Interest, wnd other amounts, costs and

B sss pavebie Onaer tha Mate or Raﬂmd Dmumsnn, together with s rentwnls of, extonsions of;
of; of and for the Note o Relateﬁ Doouments and any sHOULs

oF Dy Lander o 4 Frustor's obil neurred by Truswe or

tander to anforne Trustor's obligetions undae this Deed of Trust, »agetheq with intavest o0 Sueh DMOUNTSs 48
provided in tis Deedd of Trust, Specifioally, without timitation, Indebtegness nnludas off amounts that may
b indtirpetly seoured by the Cross-Cotlataralization provision of this Deed oF Truse.

Lender, Tha word "Landar” masns Meirn Fhoenix Baok, fts suceassors sl ass

fNote, The word “Note® maung the promdssery note deted July 30, 2090, in the odginal principet ampunt
c:( 375 OO‘K) 00 from Emmwm W Lander, mgethar with alt cpn&wa{s o, axtensiong of, modicatidng o,

o, ungd for the ¥ ¥ not or ROTICE 1O
TRUSTOR: THE NOYE CONTAING & VARIABLE INTESEST RATE.

Persons! Property.  The waords “Parsonal Proparty” mesn ot equipment, thdures, and othet acisles ot
parsonal property now or hurogtter owned by Trustor, snd nosw or herpalter attached or smwa m &fs;. o
Property; together with ail sccessivns, parts, and sdditions 1o, it o, s all sub or,
ary of sush moperty: s togettier with ait proveeds (inshuling without Hritation ®0 ivsurance pracemds
andt relunds of pramiumst from ey ssle o other dispasition of the Praperty.

Progerty, The worll "Froperty™ maeans sollectively the Beal Proparty ot the Forsomst Progerty

Real Froparty, The worde "Reol Froperly” maan the roal propeny, iterests and rights, e urther descritied
in thiy Deed of Trust.

Refuted Documents. The wivds Rslated aan aif iaory notes, srediv s
¥ i 4 SHEN FoUUIRY /Y deeds of trust,
sugurity depds, collaferal mortgages. snd el other B whather tow

o heraattor sxisting, executed by connaction wit the indebipdness.

Hents, The wortd "Rears” means off pregent ane futirs ranty, rovenoes, ingame, lssues, Tovalies, prafits.
ang ather benetits derived from the Propérty,

Trustes. The word "Trostes™ madns Metro Fhoesds Beak, whose sddiiss i 4088 £ Ven Sulen Rk, St
F150 & 4730, Phoonix, AZ 85008 mnd any substitute or suboessor rosless.

Frustor. The word "Truster™ means Shesdsn Equities, 140,
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AN TRUSTOR
AGREES TOITS TERMS.

TRUSTDR:

SHERDAN

70 S, Sofiwaikert, Nanager of Sherdan Equities. LG

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

SYATE OF ¥
P ES
CUUNTY OF ¥
. 0 - iy N .
T this b day of 1{; g 23 b i the Undersigned

Motary Public, personsiy sppusrad David 5. Schweikaft, Maoager of Sherdsn Equities, 116, and known o me
1o b mambar or designated sgent of the fmited Gsbiiity company that exetuted the Deed of Teust and
ackinowhedgad the Dead of Trost 1 b the frow and voluntary sed and door of the fimited Babiity sompany, by
authority of stowte, s articles of wan or its g for the uses and purposes therein
mentioned, and on cath sigted thet heor she is authorized t execute this Dead of Trust and in faot axncuted
shie Deed of Trust on benalf of the < 3 o

By

Beotary. Public in and for e Stete of {4
4R o
Sty ion sxpives_{ 4~ - a0y

REQUEST FOR FULL RECONVEYANCE
{To be used only when sbilgations have been peid s full

Tay » Trustos

The undersigned is the legel ownnr and holder of ol Indebtedniss. sagured by this Deed of Trust, AY sums.
secusatt by this Doed of Trust have been hily paid and setisfing, You oo hiveby dirooted, upon payment o
Vou of any sums owding to you under tha Terms of this Deagt of Trust ar purseard 20 any spoliteble statete, 1o
wanget the Note seowred by this Dend of Trust {which i delivered 1o vou togethe with (his Dued of Trust), and
o vesonvey, withaut warrsnty, 1o the partins designated by the teems of this Desd of Trost, e esiate now
held by you wnder this Doed of Trust, Plesse mall the and Rulated 2

Draver

LABER PRG Lendig, Ve, 85100002 Copr, Hadamd Pinancial Suiutions, inc. 199%, I010.  AY Fighiy
Ressrvad, -~ AL HOCFIUPLUGOT AR TRA38R PRI
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ASSIGNMENT OF RENTS

THIS ASSIGNMENY OF RENTS dited July 30, 2070, ¥ made and executed hetweon Sheridan Equitive; LLS,
whose sddeesy Is 15748 E. £ Lago Bivd, Fountaln Hills, AZ 25268 lefordd to below as "Brantor} and Metre
Phearis Bank, whose sddrass is 4856.E. Van Buren Strest, Ste #150, Phoonix, AZ B5008 {referred w0 balow
ma Lender™h

. For valuable fion, Granior hovaby asslgns, giants & contieging sesuily nterest in, and
conveyy to Lentier oif of Grantor's right, tile, and intersnt in and to the Revits fram i following described
Property fosated it Maricopa County, State of Adzans:

Loy 460, Sunsel Knolf Unit Three, socording to the plat of record in the Office fo the County Recordar of
Maricopa County, Arizona, In Book BS of Maps, Page 23,

The Property oF Hs sddrass is commonty known ag 3037 N 858k Drive, Phoenix. AZ 88033, The Propaity
T deniification mumber is 10349002,

CROSE-COLLATERALIZATION. iy uddition to thy Wote, this Assigninent seowres oit dbiigations, debls s
Hahifitier, plus intereyt theeean, of sither Grantor or Borrowsre 1o Lander, o any o or mure of ther, as wall 8¢
s olpims by Lender agetst Borower and Grantor or any une o more o thim, whether ndw axisting or
heresiter srising, whather relsted oy uniplated. to the purpnse o the Nete, whether voluntary o therwive,

wiether due or not dus, direct ar indirect, detrmiogd of ingd, Bbsoivte of o
unliguidated, whatter Barrower of Grantas may Be Hably individuatly o jointly it othes, - obdigmted gy
sufaty, Pty e, arnd whither recovery upon such ampunts may be or

hyreafier ey battme barred by any stalule of fmitations, and whether the vhigetion ly repay SuGh WMo
may be o hefeaiter may become otferwise unentutuaile,

REVOLVING LINE UOF CREDIT. This 3 seoures the nahsding, without limitat ®
rovolving fine of sredit, which obiigates Lender to fmake sdvances to Borrowsr so fong as Borrowar somplies.
with aff the teiros of the Note.

THIS ASSIGNMENT IS GIVEN T0 SECURE (1Y PAYMIENT OF THE INDESTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL DRLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOYE, THIS ASSIINMENT,
AND THE BELATED DOCURENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEFTER ON THE FOLLOWING
TERMIS:

GRANTOR'S WRIVERS.  Grooter waives off rights o defenses mising by reasen of aiy “one autien” or

“snti-defivipney” e, of sy other tew which mey pravent Londee om bringing any action against Geamor,
inciuding @ clsim for dafciency to the extest Lender is stherwise entithad to 8 olsim for deficiency, before of
atter Lender's S fon ot any setign, siner judiclelty o by axercive o B
paveor of Sefé In addition to the walvets set Torth above, Grantor axpriesly wives, 1o fhe moent permitied By
Arizons v, all of Grantor's vights under sections 121641 through T84S inctusive, 44182 af the Adzona
Revised Stetytas, ond Rule Y7 of the Arizona Bulss of Cvil Provedure, s oow enacted o hereatter modified,
amended w replanad,

BORROWER"S WAIVERS AND RESPONSIBRITIES. Londer noed not telf Burrower aboul ony action or insction
Lendpr takes In conneotion with this Assignment, Horeowsr assumes Yhe responsibility for being and Koaping
inforsoud sbout e Proparty. Borrpwar waives any defonses that may atse Beosuse of any action or inpation
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of Lender, including without Imitation any Imlure of Lender 1 e
o rpalising upors the Property, Borrower sgrees o re
petion Lander tokes o fails o take noder this Assignmont.

FAVMENT AND PERFORMANCE, Bxcept as otharedse provided in shis Assignment or any Belted Documoms,
Grantol shalt pay. to Lender & amounds secured by iy Agsignment as oy boocome due, and shall sirioily
parfurrn ol of Grdec's shiigations under this Assigrrment, Unfess ard devi Lesder exergises ite right 1o colieel
the Bodts o3 provided baltny and 50 foag s theee is no difault under this Assignment. Granted may remain in
pussesainy and control of angd operete and manage the Property and collegt the Rents, provided that the
granting of the dght to solisct the Rents shall not sonstitute Londer’s consent to the use of cash oollsterdl in g
hankiuptoy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warmnts

Ownarship. Grantor i
and Claims eanen as

& updn the Propeity, of any defay by Lendes
1 Habte. umder the Note wdth Landur no matter what

antiled 10 reteive 186 Rems Trie sod slewr of sl fghts, aans, Bens, sncumbsances,
solased Wweand accepted by Lander in witting

Right to Assige. Grontor has the Toll vight, power and SEbofity 1o enids inta this Assigament and W assigr
and eanvey e Rents o Lender

Mo Prior Assignment. Grantor has niot previously sssigned or conveynd the Fents 1o day other person by
Ay Instrument now in fdee,

No Further Trangfee, Gramtor will 9ot sell, assign, encumbar. ot otherwise dispree of any of Granter's
righus In the Roats exoept a8 provided in this Assignmant.:
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendwr shell have the rght at sny time, sed sven
wgh no default | hove oucurred wder his Assignmant, to cellect and receive the Berts.  For tis
s, Lender % heepby given and granted the tollowing tights, powers and authority:

Metice io Tenants, Lender ey Send nedices i any and afl tenenty of-2he Propurty adidsing them of Ny
Assigrrvent andd dirpating oil Banis 1o be paid dirtotly to Lender or Lender's sgant.

Enter the Froperty. losder meey entsr upon sad ke possession of the Property: demand, collent dd
seceive from the tenants or from sny olher persons Rable therafor, il of the Rentsy institite and carry oo alt
Togat ingy Hecs for the fon of the Property, including such procaedings os may be
FRURESIrY 1 ronOvEr pussession of the Property; cofiset the Rents and refnove sny tenant of teoenie or
sther persons fom e Property.

WMigintain the Property, Lender may eater upon the Proparty ta malatsiny the Proparty and keep the sams v
reppifl 10 poy the costs thoreot and of all serviges of alf pmplavess, inclicling thelr squipment, and of al
genEnuing dosts and expenses of meintaining the Fropety in propers repalr and conoiien, and aise 1o pay
alt taspy, sseassments and water utifities, sed the pramioms on Fire and othar Insurance sffected by Landes
o the Propanty.

Comphance with Laws. Londer sy e any and b thangs o suduts and somply with tha faws of the
State of Advons ard alse 3t other laws, ndoes. prdses. ondinmnges and mquirerents of sl otber
gowernmenitst sgandes affecting the Propsrly.

Lease the Property, Lendsr miay tont o7 fease the whale o any part of the Froparty Tor such tarm or terms
wnd on sueh conditions-os Lender may desm appropiate.

Employ Agents, lendor mey gngege Such agoot of sients 8 Lender may decr sppropridls, ofther i
Lender's name of in Srantor's name, teorent and manage the Propeny, ncluding the collection and
application of Rents,

Oiher Acts, Lendsy way do all sush other things and by with respect 1o the Froperty as Lender may
defm appropriate std may sot axclustvaly sod solaly T the placs snd stsd of Srantsr and 10 heve afl of
the powers of Grantor T e purposes stated shove.

Nes Begulrement to Aot Lender shall tot be reguiretd w 9o iy of the foregoing sots o things, and the faut
it Lender shall bave pedformed one or mors of the foregoing acts or things shall pat reguire Lender to do
any other specific sot or thing.

APPLICATION OF RENTS. All costs pnd sxpensas incurred by Londst in consisetion with the Propecty shall be
tar Gramyor's actount and Lender may poy suoh costs and dxpenges fram the Bents.  Londsr, in is sole

i ion, shall R i ot any and ail Rengs recelvad by in howevar, any such Rants roeesived
By Lender whinh are not applied to such cosms and pxpenses shall Be upplisd 1o e Indebledness. AN
wxpenditures mode by Lender under this Assignaent and not reimbursad from the Rents shall become 8 part of
e sacured by this H - end shall be peyable on damand, with faterest st the Noto rad
from date of expenditure untl paid,

FULL PERFORMANCE, I Grenter pays el of the ndebtedness when due and otherwise perferns al the
whiigaions imposed npen Brantor under this Asslgiment, tha Note, sod the Reland Dosuments, Lender shal

oo and defiver to Grantor o suiteble satisfaction of this Assigrenent and stitalde statements of teuminstion

of any Bromoing stetermant on filg evidencing Lender's ssturity imerest i the Rurts end the Property. Any
wreination fee required by law shall be paid by Sranter, ¥ pormitted by applicable taw,

LENDER'S EXPENDITURES, 1 any action ar iog s e wostd £ afteoy Lander's
irerest in ihe Property o ¥ Grantor fails 1o oomgiy any pfovision of Ihis Assignmant & any Relaing
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pents, incheding Bul not limited o Granter's falluns 10 discharge or pay when due any smounts Granter is
required to discherge or piry undsr shis Assignmant or any Related Decurnents, Lendor on Sramtur's hebell may
{but shalh oot be oblipeted w) take any action that Lendar deems appropriate. 1o the extant permittsd dy
applicabit Jaw, inoluding but oot Boded to discharging o paving ot txes, News., seowity interests,
ancumbrances and other clsims, o any tme levied o pleced un the Rerds or the Property and paying o)t cests,
for ingusing, mainteining and presarving the Property.  All such axpenditres meurred o peid by Lender for
sugh purpases will then besr Inrerast a1 Yhe rete charged onder tHa Note from the 8ste inoutred of 3 Iy
Lender 1o thy date of mpayment by Grantor, All such axpenses will begomie & part of the Indebiednass and, st
Lender's option, will (AL De payshis on demand; (8] be agded to the batance of he Note and b appartioned
amon and be payable with any instslment paymants o baoome dus dwing either 1 the teem of any
applivable lnsuranes policys or (31 the remaining teom of the Notey of 180 be troatad as » balipan paymont
which will be duy and peyiblie at the Note's matanity.  The Assignment also wil saoure papment of these
amouets. Bush vgbt shall be i sddition 1o aff other dghts and remedies T whith Lender may. be entitied upan
Defaulr and shall be iy Lengder tans i by igable fawe.

DEFAULT.  Feck of the following, st Lender's option, shall cunstitute s Bvent of Delaull under this
Assignmang:

Payment Default. Borrowar fails W make sny payment whan dus usder the Indebtadness.,

Other Defoults,  Borrowar of Grantr falls o comply with or t¢ perdorn any other e, obiigaion,
wovenant er condition sontained in this Assigoment-or iy any of the Refaved Documenis of to comply with
of 10 performt any torm, obligation, cuvenant or condition somsned in any othat sgresment betwaen Lendar
and Borrpwer of Srantor,

Default on Dther Pavmeats. Fafiure of Grantor within the Simeg rguired by this Assignineny o make any

payment for texas or Psursticn, o any witer payment necsssaty 10 prevent fling of or W atest g
of sy fen,

Dafault In Favor of Third Parties, Borrowsy o Srantor delauits under any o, extongion ob-oradit, ssooedyy
agreement, purchuse or sales sgreement. o¢ any othey apreemant, in favor of any other creditor or person
that mpy materislly sffect ey of Borowar's or Grantor's propenly of ability o perfoim thali sospactive
obligations under this Assignment or asy of the Belated Docarmgots.

False Statemants. Aoy warsanty, teprasentaton or gratement made of furnished o Lander by Brreiwer Gr
Grantae ar o0 Borpwer's ot Grantor's dehall ander this Assigoment or the Nalated Documents i false o
mistoading v any maeterial respest, sithat now or al the tme made or fumished or hecomes isiss ot
misteadiog st any me tharoafer,

f e 2 Thiz Ass or any of the Related Documents ceases to be i full foroe snd
sitaot fincloding fallure of sny nolfxers! decument Yo oresta 8 valid and perfenied seourity. intarast or Hord
% any e and or any réasod.

Dpath or The iy of Grantor's { f whtier glocrfon to continus is madel, iy
meirber withifoees from the Taitad Sebliity company, o sy other emination of Boeawer's v Grantm'y
existence RS @ geing bosiness or the death of any member, the insoivensy of Borrowey or Gramod, the
appointaest of & regelver for any part of Serower's of Srantor’s property, sny sssigomant for the benghit
of vreditors, any typs of ceaditar workow, or the of any ing ungder any

ar insolvency tews by or speingt Borreswer or Grantor,

Croditer of Forfel i of or forfalturd procesdings, whstivae by
judiciat provesding, selfbelp, rwpossession or any othér mathod, by sy wediter of Botsower o Grantor ue
By vy guvarmmentsl ageney sganst the Hents or auy property seouning the Indebtedness,  Thiz Waludes
garnishment of any of Borrowes's or Granter's accounts, Incheding deposit secounts, wish Lenger.
Howgvar, this Bvent of Defaydy shalt sat apoly i ther s o gobi Taith thsputa by Aocmwee or Brantor 8s 1w
e validly o reasonsblaness of the olaim which % the hasis of the ereditor o Torfsiture rochating and i
Borrower o Granise ghvos Leadue written notice of the eruditor gr Torfelture provesding and deposits withy
Leoder monies of & swety bordd & the wreditor or focleitore procesding, n an smowt datermiced. iy
Lander, in fts sole discretion, as being an sdequats reserva of hond for the dispute.

Froperty Damage ¢ Loss, Tha Property is bost, stolen, s g, sedd, or apsiogt

Events Affecting . Ay of the g euiBTits Domirs ¥ any . pndueser,
surgly, of accommsdation party of any of the indebiedness or any guarantor, endorser, surety, or
seosmmipdation paity dies of besomes Incompetent, or tvoked o Slepotes e validity of, o Habiity under;
any Guaranty of the indeblednoss.

Adverse Change. A material adverss ehange sdourt In Graetars fvpociel sondigan, o Lenders believas the
prospect of gaymant or performanes of the indaltodnesy s impaired,

Insecurity. Lendir in good feith bolloves iselt inssoury.

Cure Provivions, I aoy default, piher than o defaull in payment i curabie and if Granior es aut boen
given @ natice of & brouch of the same provision of this Assignment within the pracadling twelve (12}
menths, it may be cured i Srantor, alter Lender sends wiitten notize to Borrewer dematding cure of suchl
default! {1 cwies (he defaull within ten (10 days) or (23 i the cure regquires mare then ten {101 days,
immediavely initfates steps which tonder deems in Lender's sole discration 10 be sulfisient 1o cure the
drfault end thersaliter 2 and B and ey stens sytfidiant 1o produce
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nomplisnce as soaq as reasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrense of any Bviot ol Datallt and 3t aey tme
Fwrgelior, Lendee may sxengize any one g more of the {allewdng dghis ood réme
v g sernegios provided by faw:

sdidition 1o any ather

9

Acvalerate ndehiedness. Lendur shall have tha tight at Hs option wihout notics 1o Barowsr or Srentos 1o
destare thi entie indebiadness immedistely due and pavebde. jocluding soy poepdyment penaity ther
Boerawed would be reguired w pay.

Coflect Rents. Londer shait have the rght, without woties 1o Borrower or Gramar, to take possession df the
Property and callect the Rents, including smours past due sod unpald, and apply the nat progeeds, tved
and above Lender's custs, against the indebtodress, In funtherance of this vight, Lasder shall have 81 the
fights provided for in the Landee's Right 10 Becelve and Colleot Renty Section, shove, 1 U Fests e
eotleoted by Lemsder, then Grantor irovooahly designastes Lentder 8y Grantor’s suerneysin-faet 10 gndorse
instruthents regeivind In payment tharest in the mame of Grantor and o nagoetste the sams and solfest the
provends. Pryments by 10anIs &7 pier users o Landar it response to Lendsr's demand shall satisty the
chligations for Wiseh e paymensts are made, Whither ot ol any proper greunds b the demand existed,
Londer may exernise s sghts under this sabparagraph sither By povsan, by agent, br through 8 reneiver.

Appoint Reeelver. Lender shull have the dght te heve a reoeiver appeinted 1o taks possession of af or any
part of the Propsrty, with the power w potect ad prasarve the Propavty, to operate thy Propesy
prroeding forclusurn or «w& and 1o calfect 1he Rents from the Propasty sod apoly the prodeeds, ovar and

abnve the Gost of the 5 SpEnst thy The recslenr may servd witea bond #
porrittes by B, Lender's gt to the sppointment m # rom\:o; sholl exist whether or 50T the appaent
walug of the Property excesds the by a BeouTE, B by Lender shalf not

discuniify » person from serving a8  receivern,

Other Remedios, Landar shall hove ol other rights and remadies provided in this Assi
by fmve.

ent of the Bote o

Etcct«mx of Remedigs. Electon by lender to pursup sy remady shall not eeelude pursell of any orher
e . and an election to make expenditures or o fake action o perforsy an obilgation of Grantor dnder
1iNg s\sswgnmms, aftar Geantor's fallure 6 peiform, sbsll st ffosy Lendes's Hght to deglars o detault and
saeise ag rmmedies.

Atthmeys” Feew: Ewpensas, I Londer institotss wny Sult wr aclisn 1o pnforce sy of the tems of this
Assignmant, Londer shall be ontided 1w orevover suph sum as the courd may adudge reoseneble ag
«nwwyc foas o trigd and upoes say appenl. Whather or not avy Souct setion s invélved, and 1w the sxtent
g by i wos Lender ineurs that in Lander's spinion are ngoessary @ any
dme for the protestion of s intarest o the endoroement of s fights shall bocume 2 part of the
frafebtedness paysbie an domand ang shall bear interest 8t the Note rate from the dete of the axpenditus
until repaid, Exponses covared by this 3 includy, withgut lirsitation, howsws subjiet  any mitg
wndie spplicable fow, Londer's storaye’ faes end Lenda's jegel DAPLARAS, whuhsr or not there is @
{awsuit, invleding sttorevs’ toes sl nses Tor siforts to modity of
vaoats any SAomaENs sigy oF injunction), ap;mx:'. arm mv antm‘vat&d m$~ Judgmant collection sarvices,
ihe sost of searahing records, obtaining Hitle repon, sapiwsh, § ¢ reports, and
sppratsal foss, ddde inawrenue. and foes tor the T:.mu,s, o the extent permitted by appliceble lawe
Hawsvar, Grsnwr Wil orly pay siomeys’ foos of an srtomey tot Lesder's ssiaded smployaee, 1o wham the
peatter i roferrad stier Grontor's default, Gramor siso will pay ey court costs, It addifion 1o ol other
sums privided by lasy,

NVHECELLANEDUS PROVISIONS. Thy followring miscellnosous provisions wre n part of i

5 AgsighmEn

Amsendmants. This Assignment, together with any Relsted Doownents. constitutes  the  antire
wwfgestanding mnd agraemmest of the parties as w the metters ot forsh in this Assignmant. No siterdtion ol
or amengment 1o this Assignment shal by eiisctive unléss given in wiitlng asd signed by the gy oF
paftins apught to ba charged oF hound by the altsration or smendment,

Taption Headings. Capri hin Assigrmant ar $or &
e s W interprst of deting :m- provisions of this Assignment,

WEnISnLe purpdses only Bod are mob w0

Govoraing Lave, This Assignment will be governed by fodarst law sppligable to Léndar and, to the sxtead
aot proamprat by federsl taw, the laws of the State of Arlzond without regard o e conffiots of law
provisions, This Assignment has besn accepted by Lander in the State of Asizane.

Jolrt and Saveral Linbiity, Al abligations of Borrowar and Oramar usder this Assigrement ghalt Be il and
several, and sl saleransss to Geantor shall masn sach and aveey Grantar; and alt roferences w Bortower
shyt meean sach and avery Borower, This menns. thay such Gramor signiwg below is rasponsiiie for alt
wiigetions in this Assigement, Whare any one of more of te paities is & curporation, pariership, fmited.
Gabitity company o similor eatity, # Iy Dot necessary Jor Lander 1o e into the powers of ooy of the
officers, directors, pariners, members, or ather agents seing OF FUTROTLng 10 B8t an the entity's behif,
and any obiipations made o crested in reliance upon the protessad axercise of such powsrs shell be
gwanmitesd undur this Assignment,

Mergar. Thers shall be no wmerger of the interest or ostete cresfed by this assignesnot with any other
Inrorest ar ostaty in the Propeety &b ang time held by or for the tanedit of Lander in any iy, without
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e witten sonsent of Lender,

Witerpretition. 1) o ol coses. whany theey T vwrs than ons Boreownir or Grantor, 1ian 8 wonts ised in
this Ausignment in the singubar shall be desmad 1o bave besn used v the ploral wher the context wnt
poustruction s¢ mguire, 121 o thas ong parsen aigns this Assignment a "Grantor,” the oldligitions
of sack Grantor wre jolnt and several. This meany that § Lender brings @ lewsuit, Lendw may sus sy ong
o mmore of the Greors. 1T Borrowss and Granter are pit the same persen, Lender nesd oot sua Botrowi
First, sndt that Borrowar nead not by blond i any fawseit. (81 The numes given 9 pavsgraghs of sdéntions
#n this Asyigamant wre Tor converignes purposes onbe THy ar not 4o be used to itergeat o define fhe
pradsions of this Assignmant,

No Walver by Laodes, Landir shatl oot be deesd 1o hbve walvad anyg s unde this ssipnmant vioes.
sueh walver is given in weiling and signed By Lander. No delay or orission an the sart of Lende In
pxerisiag any Hght shall operate a5 & walsr of Such Fight or soy pther vight. A waiver by Londer &1 3
provision of this Assignment shal nor prsudics or sonstitute 3 wolver of Lender's 1 atherwise 1o
demand siot compliance with that provision Ty any ether povision of this Assigrenant. No prior webeer by
Lmnder, fe aevy sourss of dealing tetwesns Lender sne Gransar, shat vonstinee 5 waivar of sy of Landes's.
sights or of any of Grantor's obiigetons &g to sny futwre tanssctions. Whengver the donsént of Lande? is
tequired undie this Assignrens, the granting of such consent by Landsr in any ingtencs shall not constituts
eoatning eonsant 1 SubNeguent instances whtrs sush sonsent i rogpdred s i all casey suuly aansent
soay e granid o withheld i the sole discration of Lender,

Noticas:  Any notlos fequired 0 be giver under shis Assigommnr shall be givers s writing, and shell be
eftptive when actuslly delivered, when sttuslly received by telefecsimile funfosy othecwise sequired by
tww, when deposited with @ ngtionally recognized ovemight courier, or, i malfed, wien daposied in the
Urited Stotes mell, a3 Frst wiasy, verified or rogistered malt postage prepuid, directed to the sddrestag
shown near 1he begianing of this Assignment,  Any party may change ts addvess. for netiees: under ts
Assigament by giving formal wiitten notics 1o the other parties, specifving that the purpose of the natice is.
o hisnge the parhys address,  For novne paposes, Grantor agrets 7 kesy Lender infocmad at aif thmes of
Geantos's curmnt sddress. Unless otherwise provided or reguined by taw, {f there Is ragre than ong Srantes;
any aptice given by Lender to sny Grantor v desrsd t b aptige given 1o ofl Grartors,

Powers of Attormey.  The vaious sgencles wnd powsrs of sttprmuy conveyed sn Lender undee iy
Agsignment ane gracted for purposes of seourity sed may hot be revoked by Granter antil such time 88 the
samp are renounced by Lentder,

B3 coun of el any grovision of this Assipnovent . be
tovalid, o # a5 10 any ol hat ity shall aot make the offending provigion e,
frvalid, or ynenforsesble 8% W any olhes circumsesnpd, i feasidle, the offend
sondidersd roodified o thar i bécomes legal, valid ond entorgialile, T the offanding provision cannet be 8¢
wmoditigd, ir shall be sonsidersd deleted from this Assignment. Urtess uthenwise re
Pegelity, invalidity, or unerforceability of sy provision of tig Assignmant shall not alfeot the Inaality,
validity or enforcesbifity of sy uther provisis: of this Assighment,

Soccnyyors and Assigns.  Subject fo aey lemistions stated in this Asslgnment on Yransfa of Gramce's
fuarast, his Mesigrment shalt bo binding upon and intrs 10 e banelit of the parties, thelr suocesstos st
asvigny. 1 ownership of the Fropsrty becomes vaswd In p presan viher than Grantor, Lender, without
oatice Yo Gramion, mey desl with Gramor's sunosssers with reference 1o ihis Assignment ang the
indubtednass by way of forbgarance of setengion without releasing Gfantar frore the obligatons of 1his
Assigiment or Nability undar the Indsbiednasg,

Tiwe iy of the Brsence, Timw i of the sssence o the performance of tis Assignmant,

Weive Jurg. Al parties to thiy Assignment hereby waive the dght o any Jury Ui dn sey volivn
proceading, or countavclaim brought by any party against any othar party.

Watver of Homestond Exergetion.  Grangor hershy relonses end waives ol dghts and benefits of the
Rornasiast sornption Tews of the Frae of Adzona 58 to aff secursd by this

DEFINITIONS,  The following copitalizad words and tarms shall bave the Solipwing rvanings when wsed i g
Assignment, Unless specifically stated to the sontrary, off sefersnues to dollar Soxounts Shall mesny Smeunts b
mwil money of the United States. of Bovigrida. Words and terms usad I the singllar shall ingdudy the pharsi;
and the phal shalf include the siogulsr, a8 the context may requine, Words aned Thems not pthesise dafined 1n
this Assigoment shall have the messings stibuted to such terms in the Uniform Domemarsial Code:

The word "Assh menns this OF RENTS, as this ASRIGNMENT OF
RENTS mey be amanded or modified from time 10 time, irether wilh 8t exhitits wnd schadules sttached o
this ASRIGNMENT OF RENTS from tima w tima,
Borrawer.  The werd “Borrsiwer™ means Sheridun Egolties, LU0 David 8. Sehwsikern snd doyoe #2
Shwaliont,

Dafoult, The word "Oetaul” mases the Dafoult §88 foih io this Assigoman in the seotfon Hiled “Datagh®,

Event of Defoult. Tha worils "Bvedt of Defsdt™ mean sy o the avents of defaull ser fonth In this
Assigament in e defeul section of this Sssignmant,
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ASSIGNMENT OF RENTS

Loan No: — {Continued) Page §

Geantor. The word “Gramior® mdsos Sheriden Sauities, LT,

Guaranty. The word "Suaraniy™ moans the guaranty trom-gusrsntor, endorser, surety, or acgommodstion
party o Lender, mntﬁdiﬁg withgut Hemitatioer o guaranty of ol e pawvt of e Note.

wiard * meEns 3l principal, interdst, and wrhet Smounts, costs and
emen%&a wvnhw sneder fbe HNote ar Reiatcd Dumnwtw toguther with aff renawsls of, sitensions of,
for e Note of Related Documents and sy amolints
expontiad ot wivanced by Lender to disohorge Geaitor's obiigutions or expenses inoured by Lendes 1o
enforce Cranmr s abﬁmmcnsx under this &sw@nmvnu sogrther with interest on sush amdunts as pravided
this w:thms it includes ot armounts that may be indirectly
wéourad By the Cross-C o prasdsion Qf his

Lunder. This word “Lender” means Metra Phoonix Bank, Tty socihassins and assigns.

Note. The word "Note” msans the prosissory nots dated July 30, 2010, jn the original priistlpal. gmount

m 575 Q00,00 from scwmwer o Lander, wge*hm with @il renewsls pf, extensions of, madifications ol
i of, i of, g it for tha & ¥ nols or

Froperty. The word “Proparty” moans ot of Grantor's vight, tithe and interast v ond o all st Property as
deseribid @ the " Assignment” sdction of this Assignment.

Holated Daguments, The words "Ratatod D * rneare ait 3 nndes, eradit o
S, vi i SHEN ety 4 dpads oF tust
security deads. colatersl msartgages, and el other ins 'S5, and whether auw

o5 hargatier exiating, exseutad in connaction with the bdeblodness,

Ronts.,  The word “Rerts™ memns o of Sramior's present and futues fights, e abd fiterest In, to ahil
utider sy aot slf prosent and future leasos, insluditng, withow Bmitation, sl rents, revanue, incoms, tssuas,
royRINes. bonuses, swcounts regelvable, cush of showity Quposis. advence remals, profits and proveedy
fromy the Property, ant othar payments #ng benelity dorived or o be devivert Hom suoh leases of avery king
ang feture, whathey dus sow of s, dleding without fimitation Grantor's vight to enfores such lookey
angt 1o recaive and tollent pavetent and procends ihateurider.

THE UNDERSIGNED ACKNOWLEDGES HAVING BEAD ALL THE PROVISIONS OF THIS ASSIGNMENY, AND

NOT SERSONALLY BUT A8 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AN}
EXECUTED ON BEHALF OF GRANTOR ON JULY 30, 2070,

GRANTOR:

sager ot Shuridan Equitiss, LLG

LIVITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF {Lf{, P

4 788
£ j i I
county or 7L L e 3
i
Y E i
ol day of oA 20 . befors i the unidersigned

Notary Public, personally appearsd Dend S, Schijbikers, NMansger fsf Shemian Equé!ms, LG, and known @ me
1 e member of desigrated agent of the k&miteﬁ Gabllity company et extcuted the ASSIGNMENT OF RENTS
amy soknevelargad the Assignmant 1o be the Frae and voluntary act and desd of the Smited flability compary.
by sihority of steus, s wilcles of orgerdastion o its oparating for the uses s plr tharel
mgnum«ed a&d on oath swtuf xw& hv e she i éuth\anzed o eapcute this Assignmont and in fact cx»wted e
A roEng brchiadd N

My

KELL &, BADER
Motory Fublic - Adzomns
Mozicopa Downty
iy o, Sapies Gt 4, 2011

COE.SCHWEIKERT:005260

18-2234; 0460



2800784

53

OFHCMLR‘:‘GL‘RNQE
METRO PHOENIX BANK ey s@mmﬁ 1008
4686 E. Van Buren St # 150 ngfgwh*}g;;@mmm
Phowaix, AZ §5008
4 2V Bes-Trs

REED OF RELEASE AMD RECORVEYARCE

WHEREAS, the fndebtadness seoured by the Deed of Trust exeruted by Sherldan Bqultes, 110,
and Metro Phoonix. Bank (Benefiiary), whose aldress & OB Vaw Buren, Swe # 150
Phoenix, AZ 85008, dated Joly 30, 2000 and recorded! Angust 2, 2010 fn Document No,

faricopa County Revorder™s offfee, Maricopa County,
ormmonly know as 3031 N 64% Drive, Phoenix,

Arizona. The Real Property o is adid
AL BSIS.

.
WOW, THEREFORE, the present Benefidary uinder said Deed of Trust does herchy rofeuse aud
reeonvey, without covenant or warranty, Sxpress or inplied, unio the parites Tugally entitied all
sight, ttle and interest which was hevetofore acquired by said Beoeficiary under suid Desd of

Teost

DATED ti 2% day of __Febiuary 2015

B FIOIARY:
METRO PHOENINBANK:

NS G rchL
bpriem aunly

Wy Sommivsion Expires

Michact Morano, EVE & CCO CHEHRUL

STATE OF ARIZONA 3
Conntyof Marionpa 3

triment was adaowledyed befare e this day &V\ of __Febroapy 205 by
fehael Morane_ of Metro Phoenix Benk

This &

My Comissivn Expives:

=h g
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When recorded return 1
METRD PHOENIX BANK
4886 E. Van Buren St # 150
Phoenix, AZ BS008

ASBIONMENT OF RENTS

WHEREAS, the indebtedness: secured by the Assignment of Reuts
Equities, LLC; and Meire Phoenix Bank {Beneficiary), whose address Is E. Van Buren, Ste
#7150, Phoonix, AL $500%, dated July 30, 2010 snd revonded Angust 3, 2018 1n Dowmnent Mo,
20100657372, of Official Reeords i the Maricopa Coumty Recorder's offive, Maricopa County,
Arizona. The Real Propecty or ifs address s commonly known a8 3037 N &4 Drive, Phoenix,

auted by Sheridan

AZ 85033,
BENEFICIARY
NOW, THEREFORE, the present tary under said i of Remts does hergby

refease and reconvey, witliut covenant or warranty, express o implied, unto the panties Tegally
entitied all right, tithe and interest which was heretnfore acquived by suld Reneficiany under saig
Assigranen of Rents.

. . o =Y -
DATED this_E sy of SEACTUAIY LS

Al ;
oS S BGELE,

Meticops Gounty
" - Wy Commisaton Engens
Michael Morano, EVE & CCO Way 01, 2018

STATE OF ARIZONA 3
County of Maricops

R " . S 08
This instrument wias ackposledged hefore we this day ‘(":\7 of Efmmgzms by
Mi&ﬁﬁﬁi\f&ﬂm . of Metro Phoesis Buk.

My Commivsion Explres:

shhg
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OFFICIAL RECORDS OF
MARICOPA COUNTY RECORDER
HELEN PURCELL
26100657356,00/022010 93303
BLECTRONIC RECORDING
THOMAS TITLE & FecRow IR TN

RECORUATION REQUESTED BY:
Hletro Phoanix Bank
Hsiin Office
A68E E. Van Buren Stipet, Ste 2150
Phoenix, AZ BH00B

WHEN RECORDED MAL TO:
Hetre: Phognix Bank
Maln Office
AGEE E, Van Burens Sirest, Ste #1580
Phoanlx, AZ 8E008

SEND TAX NOTICES TO:
Sharidan Equitios, LLD
Y5749 £, ¥ Lago Bivd
s, AL 98268 FOR RECORDER'S USE ONLY.
/&t,e'gdge/

T2 DEED OF TRUST

THIS DEED OF TRUST is dated July 30, 2010, wwony Sheddan Equities, LT, whove addross is 15788 & 8
Lago Blud, Fountain Hilly, AZ 85208 {"Trustor™): Metrs Phoenix Bank, whose address is Maln Office, S688 &,
Vun Buren Sireet. Sie #150, Phosnix, AZ. 85008 fraferred to below somatimes s “Lendee” and somstimes by
“Baneficlary” i and Metro Phoenix Bank, whose address s 4588 £, Vas Burar R, Ste 21150 & #1890, Phoenix;
AL BEOUS (rofacrsd 0 below as "Yrustee™,

CONVEYANCE AND GRANT. For valusble considerstive, Trustor vonveys to Trustee In trest, with power of
sale, fof the banefit of Lenwer as Benefintary, off of Trustor's dght, e, and faergst b and 1o U foffowing
diseribad read property, wgsther with off sxisting o subshquently eredted or ailined bulidings, Improvemants
mod fixtures; afl essements, dghts of way, and sppunenaoces) all water and water fiphis flowing through,
nalunging o7 o anvwey sppanaining 1o the Real Property, and &l of Trasios's warer fghts st are perstbal
pranerty undse Ardzona law. includiog withowt Smitation ol s @ nonirigaden grandfathared sghey
spplicabls), it rgetion dofns, e dirch sghts, rights 1 Jrigation district stock. all contracts for efflueat, o
contEcts for Densl Arkeons Projedt water, amt sl ovher conysciual nghts 1w water, and togeiies with ol
righes bt nose of the duties) of Trostor as dedlarast under any prasently recordng didlarasion of owenants,
peniditiong and restrictions @fsdting res propertys snd o other righes, rovaities. gnd pratits roluting 1o the mat
property, inchuding without Smitstion ot minerals, o, ges, peothprmal ond simiter mattary, {the “Real Propariy™]
oasted i Marvope County, State of Ardzone

Lot 97, Papsgo Verraoe Theos, stoording to Book 73-of Maps, pege 2. recovds of Madvops Couny;
Arboorid,

Tha Regt Praporty or its sddross i commonly known a5 3338 €. Willstts Street, Phosnin, A7 BSO0R Ve
Haat Froperty tax identification auriber s 12107153,
REVOLVING LINE OF CREDIT. Tiis Dend of Trust secuwres the intudi weithout frnitath #

révolving Bne of credit, which sbligates Lender . make advances te Borower so fong a8 Borsowaer complies
with alf thi terms. 5f the Note.

Trustor pragently S8signs to baodsr Taise kevwen B Roeticlory i this Deed of Trosy all of Tristad s right, tit,
and interest In-and to oll presens snd fhutues leases of the Property and ol Rents drom the Property, b saddiion,
Trustor grents 1o Lender o Uniform Commercial Code seourity interest in the Personal Property and Bents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TQ SECURE {A) PAYMENT OFf THE INDESTEDNESS AND {8}
PERFORMANCE OF ANY ANG ALL DBUGATIONS UNDER THE NDTE, THE RELATED DOCUMENTS, AND THIS
DEED OF TRUST. THIE DEED OF TRUST 18 GIVEN AND ACUEPTED ON THE FOLLOWING TERWS:

TRUSTOR'S ATIONS AND WS, Trustor warranis fhatl  fad this Deed of Trust 8
axfoutod Bt Borowed's ragquast snd ml 9y the reguest of Lander; (01 Trustor Bas the Rl powey, dght, ang
sulhodity W entee into this Dead of Trust ang to hypotherate thy Property; 1ol the provisions of this Deed of
Frust go net confiiet with, o resultin o dofawit undsr any agreamant or other instumont binding upen Trustor
wnd wo oot resalt by @ vislstion of any aw, reguistion, towt decree or ordee spglinable to Truster (g Trosd
s sstablished sdequdie vesns of oblalning bowm Borrowst on & oonlinedng basis nformating sbowt
Borrawer's Stanciel congition: and {2} Londer bag raade no represeatation to Traster about Borrower findacdng
weithout fimitatinn the reditwarthiness of Borrewerl
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DEED OF TRUST
Loan no: (NG {Continusd} Fage 2

TRUSTOR'S WAIVERS.  Trustor waives al dghts or delonsas arleing by reason of any “one acton™ or
“anti-deticienay” taw, of any other faw which may provant Lender from dringleg any action sgeinst Trustr,
Inclading a slalv for detictency 10 the extent Lender fs otherwise amtitled to o tlim for deficiency, befoiy or
ey Landar's oF for of any aption, sither judichally or by exercise of @
pawes of salf. in sodition 1o the waivers set fprth above, Trastor suptessly waives, 10 the iy
Arizona few, alf of Trustor's vights undar seetions 12-1847 through 1241 848 inchusive, Mﬂd!{ ot m(» /\wfma
Ravised Bramites, snd Ruls 1710 of the Addzons Rules of Chell Procetiure, as now anacted or hersslter modifiad,
ananded gr reptaned,

PRAYMENT AND PERFORMANCE. Extept as otirwise provided in this Deed of Vrust, Borrower shall pey ¥
Lender ot indubredness seeured by this Doed of Trust s i becomes. due, snd Borrbwar and Truster shal
porfarm ol thelr respective abfigations undes the Note, this Dead of Trust, aod the Related Documants.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Borrowsr and Thuster sproe that Borrawes™s sl
Tristor's possession and use of the Praperty shall be goswred by the loliewing provisions:

Possession and Usa. Untit the ooourrence of an Bvant ot Defoult, Teostar may {11 remain in pussession
wnd eontroel of the Property; 131 use, operate or manege the Property; sned {3 pellect the Rents from the
Property,

Duty to Malntgin, Thusior shall maintaln the Roperty o tensotably conditon and powmptly perform sl
FRpFEITE, ang mak o proserve W walug,

Compliance With Environmental Laws,  Trugtor repressnts and warrants to Lender thati {1 During the
posind of Trustor's owneeship oF the Property, then has Seed no s, goseration, mamiagtun, storegs,
trestment, disposal, wlense or thysatened foleass of any Hersrdous Substancy Dy soy preson on, dader
whouy o froem. the Properry; (20 Yrustor hes no knowisdoe of, or reason 1o belfleve thet there has besn,
axvept s graviously disclysed 1o and e«:!mow!edged by Lender i wrlting, st any brasch o viglation of
any Euvvnmmsmwi Laws, B any use, sorags, . disposal, roleose ov

Rt reigase of any o, undter, abaut o o (he Wm}eﬂy b Bty prioy owhers
ot oteupants of the Property, of (ol svw actusf or threstened ation gr Glaims of any king by say pEoson
relating $o such motters: and {3} Exgept sy greviously disuiossd to and acknowistiged by Lender i

writing. {8} neithar Trastet noe any tenant, agent o othar 3 user of the s it
use, yenerate, menufscturs, stors, et dispose of or release any Hazmdo\x:. Substanee on, unner abiout
av from the Ploperty: and b eny such sotivity shall be with

fodural, state, and locs] faws, tequistions and ordinancis, Inghuding wuhwx Tiritation alt Emsmnmmnm
Laws, Trustor awtborbes Lender and i agemis to pater u;.\en the Pmpcny 1w make wuuh ispectong am
1osts, at Trustor's expense, 8 Lender mey d ot the Bropey with
this saction of We Desd of Trust. Secefiviery, st Me option, km. without abfigarion to do. 80, mey sarent
any sendidon vickling any spelicable Eovironmental Law affeciing the Property, and in dolog so shall
consiusively de desmed 10 be agting roasonahly and for the purpose of protecting the value of s collatersl,

and all costs oF correnting & condition ar vislation shall be peyabla e Beneficiery by Trustor o8 providesf in
the Expandiiures by Londes sention of mis Deod of Trust. Any inspections ot tests made by Londos shall be
for Lender's purpases onby and shall net be consrusd o \,mme any ?ewmsamt-ty wr labifity o0 the part of
Lander 1o Trastar o 1o shy ather peestn, The and TBadein ak hased
o Trustor's due diligente in Investigating the Propefty for Hezerdous Substences,  Trostor hereby {3
retapsas wud waives any future olaims ageinst Lender for indemadty or contribution in the svent Teustor
Wesomas table for clesnup ve other cogts under amy such fows; and {21 agraes to indervnify, dafend. and
neld harraless Lander agalnst any wvd al claims, nsses, fabilitles, demages, peoatties. end sxpenses whish
Lender may ditestly or indirectly sustadn o suﬂm' rosulting o a breach of this sogtion. of the Deed o
Trust o as of dny use, g storage. sispossl, relpase or thrautened
ralopse ooourring prinr to Trustor's ownershin of interest in the Properly, whethor of 80t the sami was. of
should hove boen Enown to Trustor, The privdsions of this seetion of the Deed of Trest, incheding the
obligation w indernily ami delond. shelt surdve the payment of the Indebtodoess and the setisisction sl
reconveyance of the fen of this Deed of Trust and shall not be affocted by Landar's seqwsition of any
irterast in tha Propecty, whather by foradlosurs o otherwise.

Nuisaoce, Waste., Trustor shafl Aot Gause, SONTUCT OF PEIMET Gy DLISINEE nor combmil, peomit, or suliar
sy stripping of of waste on or o the Froperty o any portion of the Prapery. Withewt miting the
genecatity of Y forsgoing, Trustor will nod rémovs, or Qrant to oy other pavty the Aght W remove, sy
simber, minarals noluding ol sod gusd, ceal, clay, seodi sofl, gravel o rock products without Lander's
peior written sonsent,

Removal of Improvements,  Trusior shalt sot demolish or femiove apy Inprovements from the Real Pragerty
weithout Lendwe's prior written gonsent, As 8 condition to the removsl of any Improvements, Lender may
reguire Trussor to make arranpements sansfatory to Lender to replsta such  lmprovements with
vprovesmis of ay least aguat value.

Lendar's Right tn Bater. Lander and Lander's sgenss anid representatives wiay anter ugon the Real Propity
at aff ressonsbie Umes to stend 1 Lender's interests ang 70 inspect the Resl Property for murpnses of
Trustor's eomplisnos with the tevms and conditions of this Dest of Trust.

i with Hiaqui Trustor shall pmmpw comply with aft laws, prdinences, and
reguiateng, now or hersaftor in eHeet, of all Tt use o at
the Property, including withaut Bmitation, the s Witk Disabiiltiss Act. Trustor may contestin good:
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DEED OF THUST

: _ {Continued) Pags 3

faith sty such law, ordinance, o regulation and withheld coroplianey diting any protesding, im,)e.ming
appropriste sppeals. so ong a8 Trestor hag notiffed Lender n wiiting prior 1o dulng so end se fong ae, in
Landers sote opinion, Lersder's interests in the Proparty sre hot jeopardizad. Lander may requiie Yrustor to
post adeguate sectity or 2 surefy bond, resstnably satstaciory to Lende, w0 protect Lender's interast,

Loan Ny

Duty to Proteet.  Truster agross noither to abandon or ledve unatiy the Proparty. Trustor shall do ot
ather nots, iy addition o those acts set forth above In this secticn, which bom the charaster and vee of the
Propurty are roasonshly necessary 1o protect gnd preserve the Froperty.

DUE ON SALE - CONSENT 8Y LENDER, Londer may, st kender's opdion, declirs immediawely dus s payable
4l sums sacurad by this Deed of Trust wpon the sale pr tensfer, without Lendar's prior written consent, of all
ur any part oF tw Bead Property. o any intevest in the Real Praperty. A “sale or ranster” meens the
conveyange of Rest Property or any nght, title or intorest In the Besl Property; whether legal, benadicial or

whathey v ¥ of  whaether by outright sele. deed, instaliment sele cophaat, fand
CONEREE, sontact for dead, masa?\md interest with & tarmy rastes than three (31 years, lease-option contrast, or
by sule, assigomend, or transfar of sny benefivlal derast in e te sty lend drust holting ttde 1o the Res
Property, o By any other method of conveyancs of an interast in the Real Property. I any Teustos 18 4
corporation, partrership or imited Hability company, traoster slse includes any change in dwnership of mutk
than twanty-Bye parnent (Z8%) of the voting stosk, partnership inerodts oF fmited Habliity compaay intatest
ws thi nage may by of such Truswr, However, this opticg shall not be sxergised by Lender T such nuysiss i
prehibised by Yederat law or by Arzona taw,

TAKES ANO LENS. Thy folovwing provisions releling @ the tases and fans o8 the Property g pan of shin
gt of Trusn

Payrasnt. Trustor shall pey whon due {and In st aventy prive 1o deinquenny} off taxes and assassmants,
inchuding without Emistion sales or use texes in aoy state, loow privifsge oF axsiss tanes bosed on ross
revenues, speciel 1aves, charges fincluding water wod sewerd, Hael snd impositions fevied against Trastor
or or aocoust of the Paparty, and shall poy whin due % ciaims for work done on or for sarviges rendered
s matatial hunished to the Property. Truator shall maimsin the Property fres ol alt lens having prioity
over o el to the nterest of Lender under vhis Desd of Trust, excest for the fan of taxes and
SESESRITEIE n0L due and excopt as otherwiss provided T this Deed of Trust, Benefiviery shall heve the
wght, g not e duty o obligation, to charge Trostor for any such loows or sssossmants i advancy Bt
payment,  In no pvent dues ewmrnise of naresxercise by Beneficiery of this right n e Teustor frony
Teuntors sbiigation under thiy Dasd of Trust or impose any Uabillty whatseaver on Beseficiery,

Right. 1o Contest. Trustor may withhold pavment of oy 1R, sssessment, or oleim v connestion with g
good faith disputs over the shifigetion to pay, solong as Lendar's imerest in the Property is not jeopardized.
# @ Hun arises or is filed &8 a result of nonpayment, Trustor shell within fitteen {15} days afer the fiey
arives of, H o fer s Hod, withis fluen 115 deys shter Troster has notice of the fillsg, seoure the discherge
of the flen, or i weovesied by Lender. deposit with Lender cush or 8 sufficiant corporate sorety bond or
other ssourity satisfactory w Lendnr in an amownt gufficient to discharge the ten plus e costs and
attoreyy’ Toss, of ottwe chatges thet cotdd seerue as 2 feselt of & foreciosurs of sale aisder the ey, i
arvy pontost, Trustor shall defend fselt and Leoder end sholl susiafy my advirse fodgmen beforg
enforosment eguinst the Proparty. Trisstor shall neme Lendi as an sddiiors! phiiges onder swy sutety
Dot furpished in the contest prodeadings.

Evidenes of Foyment. Trustor shalf upon demaid furnish to Lender satistactony evite
texes of pasessments ond shall authodce the appropriste guvarnmeantal off
o & writtan of the wxes and Byaingt e Proparty.

e 0f payment of the
al Yo deliver 4o Lendar st any

Notige of Construstion,  Trustor -shall notify Lender at Jeast Bitesn [I5) duys beture sny work i§
commencad, aty servines are Tureished, o sty materiale ard supplid 1o the Proparty, i sy machanie's
fign, matesinbnan’s en, or other lien sould be asserted o eecount of the work, Services, of miterish
Troswer will upon request of Lendar furnish 1o Lender advance asswrances satighactory 1o Leader thay
Truatar gan and will pey the cost of such imrovaments..

PROPERTY DAMAGE INSURANCE. The following provisions refating te Insuring the Propaey are o part of thiy
Tzt 0f Trust,

WMalntenanee of nsuraace.  Trusitr shall procwrs. and meinein policies of fre losurarce with sueridaed
extended covdragl endorsemants on @ replagemant basls for e foll invwebie walue coveting of
Improiements on the Real Property i an amoumt syfficlent 10 aveid spplication of say colnsurancs clause,
and with s stendard movgogss olause i favor of Lender.  Teustor shall also grocure and maimaln
comprabarsive general lability insurancs i such covorsge amounts as Linder may reguest with Trustes
gl Londer fding ramed wy additionst insureds By such Babdity insvesnce polickes.  Adoltlenally, Trustue
shal msntain sush other loswanty, inctluding bot not Brited 10 bazerd, businwss interroption, snd beiler
inguranae, 88 Lender sy reasonalily requira, Policiss shall be weliten it form, armounts, Soversges snd
bagly ressonably sotepteble o Lender and issuad by 8 company ot SOMPAnRG mamnauty avneptabin 1
tander, Trustor, upon requast of Lender, wi defiver 1o Lender trom thne to Omé the poltsies of certifivatas
ot insurange i form satisfectory to Lendsr, including stiputetions that soverages will mol be toncelied o
itninisted without t fesst ten (109 days prios writtan potice to Londer. Fach dnsyrance policy alse shal
inchude an endorsement peoviding that coverage In faver of Udnder will not e impaired ¥ any way By ey
aot, oission o default of Trestor of any wiher parson. $hould the Real Propsry be bested ia an wres
esignated by the Dirgctor of the Federat Emeigency Management Agenty #s 3 special Hood harard ares,
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‘Trastay sgress 1o ohisln and malntain Federal Plotd Tosumsnce, I svalisbie, within 48 duys sitar wotice s
given by Lender that the Property is located in & special Hood bavard sres, for the full uspaid prngipal
Balanos of the lven sod sty prior liens on the property sequring 1he joan, up B the susio pidicy Bmits
st under the Nations! Fiood Insurance Program, of o8 otherwise required by Lender, snd to mbinain such
insurance for the tarm of the Jean.

Application of Progeeds. Trustor shall prompily notify Londer of aoy losy or damsge 1o the Properiy.
Lardar may make proot of loss i Trstor foils 1o do so within ffteen {181 days of the oosualty, Whatisr or
ot Lande's security is impaired, Lendet tnay, @t Lendee's slection, retoive and retain the procends o any
insurance snd apply the procesds 1o the rauntion of the Indebiednass, paymant of any en aftecting the
Property, or the restoration snd ripair 8f the Property. 1F Lender elegts 1o apply the procesds to restoration
angt ragait, Trustor shall repsie 50 replage the dumaged oe i R MBANBE SAL

1 Lander, Lender shell, upan wmfactew proed of sich mﬁmndmue My Qs rgimburse Trustor from 3o
procesdy for the repsonshie gost of tepair of restaration i Trester is not in defeuit under this Doed of Trust.
Any precesds which have not been distursed within 180 days sfrer thelr reosipt and shich Lendar hes not
cosmmitted o tha repel of sestoration oF the Property shall be usiki Sost 0 Pay any amount owing W
Londer undar this Deed of Trust, then to pay soorued imemst, waf the remsinder, I sy, shelt be apolied
the principal balonse ot the Indebtednass. ¥ Lender holds any proceeds atter payment in Tull of the
Indebtadness, such processts shall be paig to Tromtor as Trustor's interests say sppesr.,

Yrustor's Rapost on Insurance. Upon request of Lender, heeaever not more than onee & your, Trustor shall
furnish 1o Lendst & report on sach sxisting poliny of insuranee showinge {1 the neme of the nswee; G2
the risks insured; {3) the smount of the poliny; (4] the property Insured, the then Surrent replimamant
el of suth propirty, and the manner of deteermibing it value; and {57 the sapiration date of the
polioy.  Troster shall, upon sequest of lender, bave wn indepandent appraissr sSetisfecrory o Lender
dsterming the cash value replacement cost of the Proparty,

TAY AND INSURANCE RESERVES. Subjaut to any # 3 B & with any Wt by
applicable Yaw, Lenday oray require Trustnr o matitain with Lender reswrves for paveent of snnuel tes,

stk i watieh yeserves shall e created By an nitial depostt and subsegugnt
monthly peyments, o paynents 8t such other interval 8y payments undsd the Note mey be dus, of 2 sum
astimated by Lenver 1o ba sufticient o pay the 1ot anounl Texas, L s s
tamider rensonably snfiipares tw be paid from these resyrves. Th reserve funds sball be heid by Lender s &
gurersl deposit from Trustor, which Lender may sstisty by puymant of this Taxas, sssessments, and nsursnog
promiaons fedgured o be peid by Trostor as thoy betoee dus, Lender shafl have the fight 1o draw upos the
reserve unds 1o pey sush fems, and Lendor shall oot be reguired o determing the validity of suowriey of ey
it before paying it, Nothing i thi Deed of Teust shall ba oostrond oF rhguirdng Lerlr 1 advancs oiher.
monies fir slch purposes, end Lander shell not ingur any Gab dor anything It mwy 2o of st w o with
sespect 1o the reseres account. Suliject 10 any Braftations set by ap»hcan i faw, i the reserve funds disclose &
shortags or deficinay, Trustor. shall poy sush shortage or doficioney as required by Losder. Al smounts ot
voservs annound ek hershy pledged to huther senws the indatriedness, and Lander is herety ruthodzed a0
withray and spply such amounts on the Indebledasss upow the oocurtence af an Bvant of Delauls, Lender
shalf mot be required to pey any interesy or samings on the msarve funds unless sequired by Tow oy sgroed
by Lender in welting, Lender does not noll the reserve funds in tust e Yrustor, sod Lender 35 not Trustor's
agant tor paymant of te texes and asgossments auioed o be peid by Trustoe,

LENDER'S EXPENDITURES. 1t uny action or iy e thagt wiondd g atfent Lendars
interest i the Property o 1 Trustor fails to comply with asy provision of this Deed of Trust or eny Related
Dogumants, Inchiding bt nat Imited 1o Trustor's falfure to discharge of pay when gue sy smuunis Toustod iy
soguired 1o discharge or pay undse this Dues of Trust o aoy Reluted Documents, Dyoder an Trustoc's fehalf
may {Hur shall not be obligatad mf take any actien that Lender desms appropriote, to the edtent paonitted by
applicabls low, locluding bt not Hmiled w dischorging o paving ol texes, Hens, secudly infotaste,
encumbrances and sther claime, 8t any tme fevied o placed on the Property and paying ail costs for insuring,
maintainisg and prevecing the Property, Al sooh ekpenditures nourrsd or paid by Lander for such purposes
will tHen bear interest at the rate sharged undar the Note from e dete incured or pild by Lendet to the dats
of repavment by Teustor, AN sych exponses will bioome 3 part of the indebtedness and, at Lender's aption,
will Al be pavetle on demand; 8] be odded o the baisnce of the Note and be apportioned sioong and be
paa abde with any instaliment paymients {0 bacome dus during sithar {1} the b of any applicebls surency
ar {2 e rsvaiming term of the Noted o (€} bo tested 58 & baltoas payment which wil be dug ang
m«yabm ak tha Nota's matority, The Desd of Trust also will secure payment of these ambungs, Such fight s
be i oddition {08l olher tights and remedies o which Lender may ba entiled upon Defauly and shalt by
axgraisatie by Lender fo the oxtent peroitted by supdicstly lew.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating 10 ownership &f the Proparty are o pait ol
this Dond of Trast

Title,  Trustor wanrenty that: {ab Trustor holds good and markeside title of recond w the Property in feg
siople, free and oledr of pif fees and encumbrances other than those set forth in the Resl Papeny
description or inany fili nsuranes poliny, e repodt, of final tide opinton ikSusd in Taver oF; and arvepted
By, Landir, or hava stharwiss been praviousty disclosed to and agaepted by Landsr in wiiting i connggtion
with tiis Deed of Trusy, sad {4 Trustor has the fuB right, power, and suthurity 1o axeine and deliver this
Dend of Trust 1o Lender.

Defense of Titde. Subject 16 the i in the 2 shdve, Trustor will fargvir defend
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the title 10 the Propecty against the lewiul oleims of o parsons. 10 the ovent sny solion of proeseding s
commencay that guestions Trustor's ttle o the intevsst of Trusten o Lander under tis Desd of Trust,
Frustor ghell defend the sction a7 Trustor's axpanse. Trustor may be e namingl party &y such procesding,
but Landsr shall be entitied 10 i in the g and 1o be W the by
cotnssl of Londr's twn choles, and Trustor will defiver, or csuse o Be delivered, fo Lendér such
struments oy Lander wmisy reguisst from time o time to poreit such wariiaipagon,

Sonyplisnee With !.aws Frusmr warrants that the Propeny and Trustor's use cf the Property vomplies with
il prising sop by, and of

Servival of i and i Al i tas, wnd e by
Trustor in this Deed of Trust shall sorvive the sasdution and defivery of this Deed of Trust, shall be
continuing in aature, and shall rémpin in full foroe and effect umtil sueh time ay Bormevar's Induiiedness
shall be paid in full.
CONDEMNATION. Tha Willowing tudating W
Trumt

are & part of s Dead of

i vy iy dor-is Hiled, Trostor shall promptly notily Lehder in writing,

A Trustor shall promptiy ke such steps ag may bo noovsssry o defond the aotion and obtain the awerd,

Trustor may bs e noming panty io suah proceading, but Lendee shall be entitled 1o partinipst in e

g mndd o b inthe i by counsel of iE own ghoite, and Trusier will defiver nr

wausg to be delivered to Lender such & and fur as may b By Lewder Fam
time to time 1o permit such participsticn.

Applicstion of Net Provesds, I s o any part of the Fropety s vondemped by eminent sdorain
proosediogs of By eny procesding of purchese in Nau of condamaation. Lender may @t ity sleetion ragive
that el or any partion of tha net provesds of the sward be sppiied to the Indebledness o ibe repal or
restorntion of the Propety.  The net procesds of the awesnd shall moan the awsrd aRer payment of st

vosis, and fees dnpurred by Trustee ur Lender io connection with tha
gonidemmation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folluwdng proviglons
ridating 16 guvenmuenist taxad, fees and charges s 8 poart of this Deed of Tross:

Carront Toxas, Fees snd Charges.  Upon regquest by Lender, Truster shafl exscule such dosuments
wdgition th ths Doed of Teuss gnd take whatevir other action s vequesied by Lander to porast and
zontinue Lendse's Ben oo the Real Proparty, Teustor shall soimiburss lendee for alf taxes, a8 dosorined
balew, together with all axpanses fnourred in reoording, petiadiing o continihg this Desd of Trust,
inghuting without Heitetion s texss, fees, donumentiry stamps, and other cherges for reconding of
ragintering this Dand of Trust,

Taxes. The follawing shall sonatiute taxas to which this ssction spplies: {1} & specific e vpon this tups
of D of Trust or upon @ or any poet of the Indebledress sopured by this Osed of Trust {31 o wpeaitin
tan on Borrowes which Borower s authierzed or required ie dedact from payments on the indebtadnuss
socured by this type of Deed of Trusty 13) 8 tax oo this type of Deed of Trust chargoable sgainst the
Landar or the hoider of the Nowi snd {4 a spacifie tax on ol or any porgion of the indelitagness of on
paymeants-of principsl angd nterest mads by Borrowar,

Subsequent Taxes, [ any e to which this seption shilies is enacted subsequent 1o the date of this Uaed
of Trust, shis ovams shalt hove the same pitect sy an Bvent of Defenit, and Lunder oy exercise aoy ar il ol
s available remadies for o Bvant of Defaul ay provided telow unless Trustor sliher 1) pavs the
before it betames delioquent, or {21 cohtests he tax es peovided abova in the Texes and Lises aettion
and deposits with Lender casti or & sofficlant corporsts surety bond of Bther saourity Sanstactory (o
Lender,

BECURITY AGREEMENT: FINANCING STATEMENTS. Tha follywing provisions solating ti this Deod of Trust a8
B Bocurity sgresment sre A part of this Deed of Trost:

Sosurity This instument shalt it & Bty 10 the extent any of the
Proparty constitutes Henures, and Londer shall have sit of the «ghts of a seoursd party under the Uniform
Tommersia Cods se wenended fram tima 1o tme.

Seeurity Iterast. Upon request by Londsr, Trustor. shall teke whidtevsr action g requastad by Lender -t
serfect and pontinug Lender's security interest i the Feats and Persongl Praperty. In addition 10 reqol
this Desd of Trust iy the real property raccrds, Londer may, ot ey time ang withews funther suthori
framy Teysur, Sle axsouted 8, wopes o i of this Desd of Tragt gy o fn G

Truwror shall rai Landey for s e in parfenting o i this seBuity
interest. Upon defeult, Trustor shall not remove, sevdr o detoct the Parsonal Property from the Propsrey.
Upar défault, Trustor shall assemble shy Parsooal Property not sHixed to the Propany n 2 manner ard at 3
Placs reasosably sonvanient W Trugter and Lendar and make It avallable to Lender within theee (33 days
ahter reveipt of written derasnd Trom Lender 1o the wxtent permined by spplicable lew,

Addresses. The wmailing addresses oF Trustor idebien) and Londsd {seourad partyd from which informstiin
conceTning the Souivly intereat granted by this Dood of Trust mey be obtaned (sach 85 cegquired by T
Uniturn Curpmescial Codel e 35 stated on the Tirst page of 1his Dead of Trust,

; ATTO N T, The fullowing provisions redating s further assuranpey and
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sitorray-indant are g part of this Deed of Trusy

Furttior Assurances, At any tme, and from tme o time. upod ragquest of Leoder, Trostor will make,
axpoute and deliver, or witl eause. 16 De wade, executed or detharnd, to Lender o 1 Lontder's designas, and
when requestad by Lender, couse to be Hied, recorded, refiled, or rersuerded, 9y (he cese may e, ot sudh
times and in such offices and places as Lender may deom appropriste, R arxd ol such mofigayges. deads
of wust, security desds, secumy Hnaneing

of further a9y tos, and other oF Ay, i ths sole opivion of Lender, be neoassary
v désiratis in mdm m &l iecmmn sormplete, perfect, continue, of prassrve {13 Borrower's sl Trustor's
obligations under e Note, this Deed of Trust, and the Reldted Bocureents, snd (31 the fens snd security
inferests created by this Dasd of Truse as St and prer fisns on Bhw Property, whether nowe ownod or
hergafter atquired by Trustor. Udless prohibited by Tow or Lender apraes 16 th coantaary In wiiting, Trostar
shafl reimburse Lender for alf costs snd sxpenses incurted in connection with the matters referad 10 n this
parageaph.

Attornay-in-Faot, 1 Trustor fals o do any of the things referred to in the preceding parsgraph, Lerder may
do se for and in the name of Tusler and @t Tremtor's aspense,  For such purposes, Trustor hereby
rrovocstity sppeinty Lender oy Trustor's atomey-dndent for the purposs. of meking, executing,. dativening;
filing. recording, and dong aff ober things 8s may be tecessary or desireble, in Lander's sole opisdon, o
atavmplish the mattors refared to in e proceding paragraph,

FULL PERFORMANGE.  Borowsed and Trustor pay off the ndebisdnesy when due, and Trisior stherwise
performs alt the vhiligations imposed upon Truswr under 1his Desd of Trust, Lender shall meecute and teliver 1
Truster § roquest for il recenveyanes without warranty snd-shall exeoutd ahd defiver to Trustor sultabie
statermants of taradnation of any Hinaading stterstent on e avidensing Lender's sacurity intevest In the Rems

ontd the Personal Froparly. Any raconveyance Tea rosuited By ww ahall b peid by Tiustor, it periiitted by

applieable few.
EVENTS OF DEFAULT. Each of the loflowing, st Lender's aption, shall sonstitite an Bvent of Defeslt urneter
this Deed of Trust
Paymont Defeulr, Borrower fally 1o roake any peyment when dee under tha indebitedness,
Other Refauits. Barrower av Trustor fails to comply veith or to-porform, any othee teem, pbligatinn,. Sovenpnt
or cundition contained in this Deed of Trast of v any of the Relazd Dotuments of tooconiply with o o
parform any e, obligation, covenam or condition contained in sny.other agreement between Lender and
Horrovelr or Trustor,

Lomplisnce Defmdt, Folfure w comply Wilh any uther toom, obifigation, sovenant or condition conteined in
this Lieed o Trust, the Note or In gy of the Belsted Documants.

Defauit on Uther Payments. Faifure of Trugtor within the thme-required try this Dand of Trust o meks s

paymen for Taxes or insuranug, ur any oy pryment aeeessary T prevent fing of or o effectdischatgs
ol any fen,

Dodoult In Favor oF Thisd Parties.  Stould Borower or any Granter defsult tnder any toen, extension. ¢f
oradit, Security BEIEEMWnE, PUTehase o SEIRE BYTURMERY, OF Wiy Gther agrsemens, v faver of any other
peaditor o person that may materally sffect ary of Borrowes™s o any Grantor's property or Banower's
ability to tepay the indebladness or Borrowsr’s or Grantor's ability to perfoom shelr respactive obligetions
wnger tis Desd of Trust or any of the Relsted Doclmants,

False ARty warrant o srada or furnished o Lander by Bordwer &r
Trugtor oF o0 Berrawar's o Trustor's behalf uider this Deed of Trust or the Raleted Documents is Talsg of
mishading @ any material respact, oiiber now or ot the Yims made or furnished or benomes false o
rileading atsny Ume theraatier,

Dafootive Collateralivation, This Deod uf Trust o any of the Belated Dosumens ceasss 1o be i ol Jords
aodd attect fincladieg fallure of any collateral dovument to oraate e walid and perfacted socurity {ntarest of
Her} Bt Eny time and for any reason.

Death or The i of Trustor's ey of whethir eladtion to cuntinug is madel, aiy
smathber withdeaws from W mied lsbility coropany, or any ather rermination of Borfawar's or Trustor's
wxizfenss s @ polng Businass. or the death of any member, the insshvangy of Borrawer or Trusioy, thi
appaingment of & recalvar for any part of Borrower's of Trustor's p!cmrw, any assignment for the bensfit
of roditers, any type of creditor workowt, of the any ing under sny

wt insolvancy lews by or against Barsowar or Truston

Craditoi or Farfelt L ot w forfeiture proceedings, whether b
judicial proceeding, seit-help, repossession of any other method, by any creditor of Bocower ur Trustor or
by any govergmental ngency agelnst any groperty seduring the indebitedoess.  This insludes s garnistiment
of gy of Borrower's of Trustor's seapunts, ncluding deposit geeounts, with Lender,  Howsver, e Evant
ot Defuudt shall ot soply # there is 0 good Taith dispite by Bumewst of Truster 8% 1o the validity o
reasonableness of (he dhaim which bs the besls of the crediter or Jorfeityrs procesding and W Borrowsr or
Trustor gives Lender weitten aatioe of the craditor or farfaiturs provesding snd depo: with Lendsr mosies
ot w suraty bund for the creditar or forfeiture proceeding, in an amoust détermined by Lender, i its sole
disgration, as being an adequate resérve Or bofd for the dispute.

Breach of Other Agreement. Any bropeh by Berrower gr Trustor unter the tefrms of any othér agreemint
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herween Bovowsr or Trustor and Leeder thal i nm rcmudma withint siny gravd pared provided tharei,
Jraiching without fimmitation any ¥ wr gther ohif wf B oF
Trustor te Lender, whither existing now or fater,

Evpnty Afferting Guarsntar, Any of the proceding events DS sith respset 1 any quarnion, anderset,
surety, o scegmmodation party of any of the Indebtedness of eny guaranior, endorser, surely, or
aeaommodation perty dies or becomes Fraampatent, of revokes e disputes Bie validity of, o fabifty under,
any Guaranty of the indebtedness,

Adverse Change, A materdal advirse change conurs i Bosrower's or Trustors fiaaocial condition, of
Lender befiaves the prospect of payment o parfrmancs 6F the Indabtedness is frapsired.

Trvevurity, Lender in good Thih befleves itsalf insetue.

Right to Cure, 1 any dafauly, otber than & default iy payment fs curably and 3 Trustor has nov bean given 8
notine of @ breach of the same provision of this Doed of Trust within the preceding taefve {123 montbs, it
iy b oured i Trusiod, stier Lender sends wiisten naties o Bovrolver demanding oure of sugh dateelly (1)
cures the defeult within ten 110 davs: or {33 i the cure requites mote than tn (10} days, immediataly
nitistes steps which Landar dem’ns in Lender's sole disorstion m be suffichnt fo ture the default and
thaeestter ang it snd wry stips sufficient to produce wompliante B
snan gy reasonatly pmcnmn

HIGHTE AND REMEDIES ON DEFAULY. 1f an Evemt of Defeult coturs under this Dood of Trast, @ sny time
thereatrer, Truster or Landor may aretoise aoy one.or more of the fuitowing rights and ramedies:

Eloction of Remedies. Flaction by Lenddr o pursun siy remvidy shal not exchuds porsuit o any otisy
ramsdy, Bl an stecton to mMake axpenditurgs Of o ke action o perform an oblipation of Truster under
this Deed of Trust, ater Trustor's Tallure to pertorm, shall not affeet Londt’s #ight to dectare o dbfault and.
exarcive s remodios,

Accelerate indsbtadness. Lender shall hove the rght st ity optien without nitics {o Boreowar of Trostar {o.
duclare the entite indebtedness immedistely due and pavable, including any prepsyment penalty whigh
Borrower woold be requiretd 1o pay.

Forelosura,  With respecy to. o or any part of the Heat Praperty, the Trosmee shall have the rght 1w
forgolose by notios and sale, and Londer shall have tbe right w forecinge by judicial tosaciobure, in sithar
wase 0 asourdanos with and 10 the il extest grovided by apphivable lave, To the extent permitted by Taw.,
Trastor shisll be and remain lgble. for any deficiency femmaining aiter sald, sither purstant 1 the powsy of
sale or Jdlelsl procssdings,

UCE Bemedles, With raspect to 8l or sny part of the Personat Fraperty, Lender shalt havé ot the rights and
ramedies of & senured party under the Uniform Uomemercial Cods.

Coltent Rents. Lender shall have tha Hght, without notice to Borrower br Trustor Yo eke possession uf und
manage the Property and colfpct the Bents, including amounts. past due and unpaid, and spply -the sel
peomaeds, over and above Lender's cosis. againet the. indebitedness.  In furtlwranse of this right, Lendar
may roquire aoy tenant or oty user of the Property o make paymants of rent o use tees divectly
Lengdar, lf ihe Rents arg collectad by Lender, thea Trustos revacebly designates Lender as Truswer's

1o anclorse veoeivid i payraent thereo! in the same of Trustor and 10 negavste
i sams antd golidet the procveds. Povmants by tanants ot other users To Lender i reiponie tn Lender's
dernand shall satisfy We obfigatons Tor which the payinents s mads, whether.or anl any proper grounds
Hor the demendd existed. Londer may-ereroise T rghts under this subparagraph sither i petson, by sgent
or through & ressdver.

Appoint Roustver. Londer shall Have thie vght 1o Dave @ renel York o ke ¢ il o i
part of the Progecty, with the power to protest and presecve the Propeny, o opursle the Property
preveding foreelosure or sale, and 1o collect the Rents from the Property and apply the proceeds, sver and
above the cost of the i against the L T rmceiver oy serve without bond #
pervitied by faw, Lender's vight te tha sppoimiment of 5 poueives shall exist whatise a0 not-the apparent
ol 0f the Property exceads the by @ armpant. i+ fry Lander shall nat
disquaiify a porsen from strving a5 & receives.

Tenonoy at Sofferance,  IF Trostos remainy it possession of the Propeny efter the Property ls seld s
wrovided above ot Lender ottwnwise bovomds entitied to possession of the Praperty upon defoult o
Borrowst or Trustor, Trustor shall become a tenant Landae or 1y o ihe Prspeny
and shall, 9t Lender's aption, eithar {1} pay o roasunable rentel for tha use of the Peogerty, ar {3 yaoat
the Propasty immediaiely upos the demand of Lansder.

Other Ramedios, Yrustee or Lender shall hava any other vight or remedy provided in This
the Mote or avallable at law or in squity.

Dimsd bf Trust by

Noties of Sale. Lender shall give Truster ressonable notes of the tme vt place of gy public sale of thg
Farsonst Property or of the Yims after which sy private sale or other intended disposition of the Persansl
Property I8 1o be mads, Reasonsbly nutice shall mesp sotice given at loast ten {10 devs bofore the timae b
the wale or disposiion, Any saly of the Personst Praperty may be made n snjunstion with ane-sile 5 the
Ruat Proparty.

Bata of the Property. To the sktert peeaitted by applivable lsw, Berkpwer aig Yrustor horsby wilves. sy
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aned alt fghts ty bavs the Property rarshalind, o sxercising s dghts and ramadies, the Trustes oy Lender
shalt be Fee wosell Al oF oy part ot e Property fogether or separataly, i ooy sote or Dy separaiy sules.
Lender shalt be entitied To bit st any public sels on el or any fortion of the Plopeity,

ineurancs Policles, Lender shall bave the dght upen an Event of Tiafault, but not the ebligetion, 1o assign
all of Trustor's rfght, tite and interest in and 1o all policies af insurance on the Property and any uneamed
rarniuims gald an such INSUranes to any recsivar o any purchasar of e Property at a foraiosurs sale, ant
Frisstar heraby appoiits Lender as sttoreey i faot 10 assign ond transier sugh policies.

Aytarneys” Fees; Expenses, 1T Loudor institutas any sult or action w anfore.any of the terms of this Desd
of Tryst, Lendsr shell be antitied 1o recover such sum &5 the oot may adiudge reasensbie ax attorhoys’
»mss at wigh andd upon any appeal.  Whether & not any court sotion Iy involved, and 1o the axtent nat

oy taw, sl pavsey Lender ineurs that i Lenders opision are necossory i1 any ne
for the protection of 1ty inferist v the enforgermant of s rights shiall betame & gart of the ndotiedness
payable on defmand srd shall bepe brtersst Bt the Not rate from the date of the expenditure wmll repuid.
Expanses govessd by 1his paragraph ingiude, without Hemitation, howsever subjpet to any fimits unider
appiicable faw, Lenders sttemeys’ fees and Landers legel exponsas, whether & nut thers is o bl
inchuding aliorneys’ foss and expenses for bankruptoy. procesdings findluding sfforts to mogity of vaoaty
aay automatic stay of injimetiond, appesls, and ar\y anticipated post-fedgment colieption services. the cost
of segrehing resards, abtaining tith mpons repnrel, a rophrts, and appralest
foes, yithe insurance, wnd fees Jor the Trustes, 1o the exism permitred by applicable law. However, Trostor
will onfy gy stfomeys’ fees of an attorhey not kenders sataried emplayse, 1 whom the meiter is referrad
after Trustor's detalt, Trustor sfss will pey eny court costs, in addition to it oiber sums provided by fewe.

Hights bf Truster. Trustes shalt fave bl ot the rights and duties of Lendee as st forth in this seotion,

POWERS AND QBLIDATIONS OF TRUSTER. The following provisions refating tw the powars and obligotions of
Trospes are part of this Deed of Trus

Pawers of Trustes, In addition to o powers ot Trustee aising #s o matter of ew, Trusise shall have the
powsr Yo take the following sutions with respect to the Property upon the weilien request of Londer and
Trustor: {8 join in preparing and fillng a map or plat of me Reat Propariy, Including the dedication o
sirpets of Oier fights o the publler {0 join in granting any of preating any o8 e
Aeal Property: andd (o join Iy sty subtrdimntion or sther sgreemont atfesting this Dead of Trust or e
invernst of Lender undisr this Dued of Trass,

Obfigutions to Notify, Trustes shall not Sie abligaed to notify any othir party of a pending sals under any
othey trust deed or Han, or of any sotion of proceeding in which Trustor. Lunder, or Trustae shall bs &
party, unless the sction or proceeding is Mought by Trustes,

Trugtee. Trustae shull meer off quaiifications reguived Tor Trostes wnder appicsbty law. in ad®inidn 1o He
vighits and romedios set forth sbove, with respest w ot ur sny part of the Propocty, the Trustee shall have
1he Hght 1o foresiose by notioe and Sale, wnd Lander shall have the tight 1o foreclose by juicisl fovectosire,
i aither case i sesordance with and 1 the full exient provided by spplicabla taw.

Suecessor Trustes. Laoder, mt Lender's optinn, may Troimn fime 0 time appoint a suctesser Trustes 10 8iy
Trusiee appointed undes this Dasd of Trist by an exncutod and By Lender and
recordedt in the oftice of the recorder of Maricapa County, State of Atzona, The lnstrument shal noatain,
in addiiion w0 8 ofher matters required by siste law, the names of the edgingl Lender, Trustée, and
Trustor, the book end page whare this Dend of Trust is recorded, and the nare and address of the
Jucvessss wusten, and the instrumant shall bo sxeoyted snd By Lender or il
intarast, The trustas, without a of the Property, shell sucoeed toall the fide, powet,
and duties conferred upon the Troster in tis Doed of Trust and by anphisable mw This procedure. for
substitution of Trustee shall govern 1o the exclusion of ol otber

NOTICES. Any noves wequirdd 1 be ghvan under this Desd of Trast, incluting withowt Timitation sny noties of
default angd any notion of ssis shall be given i writing, and siall ba elfective when sctually dafiverad, shis
aotually recelved by Wlefsosimile funlsss otherwise toguired by fowd, whan deposited with. a nationally
recoepnized ovarvight Soursr, o, I malied, When deposited In the Unhted States moall, as et wless, corilisg o
rogistarad mall postage prepsid, dhevted 1w the sddresses showa near the beginning of this Deed of Trust, AR
vagias of notices of {orectosure from the holdee of any fisn which bas priodly over this Deed of Trust shall be
sert 0 Lender's address, ay shown near the baginning of s Dead »f Trust.  Any party may ohoongs i
address Tor notives under this Deed of Trust by giving Tormel wetien nolics 1 the other parties, speaitying that
the awrpase of tha notics i 10 thange e perty's addre Fior nutice purposes, Trustor sgrees 1 keop Lender
intormest st ol Hmes of Trusior's surrent address.  Unlass othenwiss provided de raguired by lew; F there Is
oy than sne TR, any notice givan By Lender w any Trustor s Skemad 1o be notice given o @l Trustars,

MIBCELLANEOUS PROVISIONS. The fellowing miszallaneous provisions wre 3 pars of (s Deed of Trest

Amendments.  This Deod of Trust, together with sny Relesd Doduments, constitutes the antisg
untgrstanding and agreemant of the parties as 1 the mateers set Yorth inthis Doed of Trost. No shierstion
of ¢ arandment 1o this Desd oF Trust shal) be sffactive unless glven In wiiting et signsd by the party o
parties sought 1o b charged or bouod by the altersdion or amendmaent,

Aunuat Regorts, I the Property is used for purpoeys othed thiw Truster's redidenal, Tragtor shall bernish G
Lender, upbn 7aquest. a cerified stetsoent of s eparating ncome reteived from e Propedty during
Trustor's pravious Sseel year in steh form and detall s Londsr shall require. Net vosrating innome” shall

COE.SCHWEIKERT.005270

1§:4234_0470



T ad

63

DEED OF TRUST
Loan nio: IS {Continued} Page 8

esn sl cash recaints from the Propirty 1ess alf sash axpenifitures mads i sonneation with the operation
of tha Praperty.

Caplion Headings. Camion headings in gus Déed of Trost ore for conveniancs purposes onfy sod s nolie
he used 1o inerprar or defing the provisions of this Deed of Trust

Merger. There shall be no mesger of the intorast of estete weated by this Deed of Trust with wy other
Isterest o estaa in the Froperty ot sy tGime held By o for the benefit of Lender in sny capaity, without
ha yeritten gunsent of Lender,

Goveming Law, This Desd of Trustwill be governed by fodéiat law applicable to Lender sad, o the extant
aut preampted by fodewt Iaw, the fowe of the Siste of Arkkona without regard 1o its contliots of lw
provisions. This Deed of Trust has been sccepted by Lender in the State of Adzons.

Juint and Several Liablity, Al ohligations of Borrawer and Trustoe under this Dewd of Trast shall be joint
s several, and ol referanoes to Trustor shall masn wach and svary Trustor, snd gt refecances 1o Borrawer
shatl miean sach and aveey Borrowar.  This mesny that sech Trustor sigring Below i5 responsitle tor o
obfigations in this Deet of Trust Wher oy one & more of the pacties Is 2 corporation, partoseship,
Timited fHability company or similsr entity, T s 19t necessary for Lenger 1@ inquite into the powses of any of
tha affionrs, ditectors, parthars, membels, o dther agents acting of purporting 1o ant on the antity’s behstf,
and any oifigetions mads of cedoted in raliange upen the priviessed swerdise of such powers shall be
quarantasd under this Desd of Trust.

Ho Waiver by Lender. Lender shaif not be desmed to have waived any duias unie this Derd of Trust
unless stch wabvar e given T weriting sed sigoed by Lender. No delay or omission on the part of Lender
exercising oy tght shall eperate a¢ & waiver of such right oe any other dight, A waiver by Lender of &
priwisipn of tis Desd of Trust shalt not prejutice or sonstitute o waivor of Lefder's dont otherwise W'
derpnd striot complance with thet provision o any other provision of this Dead of Trust No prior waiver
by Lender, nor gny course of dealing batwesn Lender and Trustor, shall constitute a walesr of any of
Lensder's sigits o of any of Trostor's obligodons as o any fufure rangdeons. Whanswr tha consont ot
Léndae by foguind under this Deed of Trost, the granting 68 such cousen by Leoder in any instanee. shalt
nat i inting cansent to E where such spnsent ix remired and in Wl Dageg
such consant may he granted or withheld in the sols discretion of Lendar,

it-a.count of isdiesion finds any provision of his Desd of Trust 1o by Fegal,

invaid, o a% 1o any ol “that finding shall not maeks the sitsnding provision Hagal.

nvalid, or wnenforceable as o eny other ciroumstance, I teawible, the offanding wovision shall be
considered modified st that i besomes Jegsl, valid and enforcesble. 1 the offending provision cennal be se
modified, #t shall be considerad deleted fom this Deed of Trust, Unluss otherwise required by law, the
egatity, validity, or unanforceability of any provision. of this Dyad af Trust shall not sffec the wgaling,
walidity ot antorceability of any oiher provision of this Deed of Trust.

Sucesssors and Assigns.  Subiset 1 any Hmitstions stated in ks Desd of Trust on wansfer of Trustor's
fnrerest, this Déed of Trust shall be Ninding uptn aad iure 1o the Nenefit of the partins, their sucoessors
il pssigns. i owriership of the Property becomes vested i & porson othey than Trusten, Lender, withswr
notios to Trustor, may deal with Trustor's suooessers with reference to this Deed ot Trust snd the

i by way of § o dory without rleasing Trussor from the obligations of thig
Deed of Trust or Sability under tha Indabitadness,

Thne is of the Essence. Time Is of the sssence In the pertormance of this Dead of Trust,

alve Jury, AN parties to this Desd of Trust hereby waive the right fo sy juey irist In any action
procesding, o counterclaim brought by soy party ajsinet any other party.

Wativer of Homestead Exemption.  Trustor horeby roleases aod walees ot riphts and benfits of the
nomestesd axsmption ws of the State of Arizens ax 1o ol ndebtedness socured by s Deed of Toust.

DEFINITIONS. The follawing sapitelized words snd terms shall have the following meanings when ssed i thig
Treed oF Trust, Unlesy specifioally Stated 1 the contrary. ot relerentes o deliar amounty shall Mesn amouas
i dawhal money of the United Stetes of Amenica, Words and terms used I the singulse shalf incjude the plual,
and the plursl shall include the singuler, as the context may o, Words and tirns st otherwise delined in
Thig Deed of Trogs shall have the mpanings. stirboted o such terme in vhe Uniform Commarial Costa:

Benefiviary, The wird "Benelicieny” means Metre Phoenix Bank, and s sucesssors and assigns.

Borrower, The word "Borrower” means Sheridan Equities, LLC) Davig 8§, Schwaikert ang Joyoe R,

i i nnludes alf ! red 5 gigning e NMote srad ot thelr suctessory and sssigne.
Deud of Trust, The wards "Deed of Tragt™ maan this Deed of Trst among Trustos, Londen, and Trustes,
and includes withous finitation ot sssigoment. amd seority interest pronvisions relating 1o the Parganal
Proparty st Neats.

Oefaudt.  The word "Defaull” mesos the Delsult soy foeth i this Desd of Trust i the section filled
"Retaal”,

Environmantal Lows. The wirds "Brvirarnantal Laws™ maan sy ol o stete, fodorat i Jocel stehaes)
i angd ol reating fo the jory of Human health gv thir envirgament, inchuting Without

Hmitation the O L i angd Lisbitity Awt of 1880, as

amended, 42 U.8.C. Seeton 8601, e seq. {FCERCLA"Y the B Preciaat

COE.SCHWEIKERT.005271

18-2234_0471



ST B

64

DEED OF TRUST

wwan No: TN {Continued) Fage 10

Agy ot T9BE, Pub. L. No. BS-488 SARAYL the Hewardows Matedsis Tronsportation Agt 48 L8.00
Section THOL, 2t sen., the Bespwge Tonsorvation and Becovery Aut, 47 LLE.0, Seation 8801, of se. or
ather applicable state or faders! laws, rules, or reguintions adopted pursuant therets;

Fvent of Defaalt. The words "Fuent of Defaoir mean sny of the avests of default set forth inthis Dagd ot
Truxtin the avents of defaull section of this Doud of Trast,

Suarsnty, The word “Guaranty” means the guaranty from guaranion, endorses, Surety, oF secomesmdation
vty to Londar, inchading without lmbation 8 guaranty of aibor part of the Note.,

The words muan materdaly that, begouse of thew
quanity, toncentration o physicsl, chamisel or infentious Sharstterstiog, miy GAuse OF POSE B PIASOTL O
potential hazard W bums hesith o the enmrarzmem whan imgraperdy used, treated. stored, disposed ol,

e s ot handied, The words "Hazgrdous Substanves” are used
in their vary brosdest sansp and include withoot Imitation any sng all hazerdous or toxic substances,
materials of waste a% defined by or listed undor the Dovironmenal Lows.  The teem “Hazard
Substances” aisu includes, withoul mitation, petrel e ar any Yrattion theraot
and pebiesios.,

Wnprovements.  The word “improvemonys” omeens sl onisting an@  hawe Seiproverionts, buildings:
strustures, mobiln homes alfixed on the Resl Property, faclities, additions, replacermems and oibaer

swrsructon o the Peal Propany.
The ward ™ Y meens el pdaoipd, interest, and other amounts, tosts and
AEPEORAS. mvahe unzfsr the Nots o mem& Dssmmmws togethar with it resewals of, oxtansions of,
i . ot and far 1he Note or Refated Documents and any smagnts

ar by Lender t di Truster's obl ar ingurred by Trusign gt
Landet 1o enforos Trustor's ohiigatiohs undae this Dosd of Trust, togethar with interest o0 SUEh smogunts as
prmdidad i this Daed of Trust,

Lender, The word “Lender™ maans Metrg Phosnix Bank, iy succassors dad sssipes

Nate. The ward "Now” medns the promissory nate duted July 30, 2010, in the odgind prneipal smount
of $78, 00000 romms iammwef = Lander, wmthux with alf rangwals. of, gxwensions of, modilisetions. ot

of, and for the e O . NOTIGE T8
TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personad Property.  The words “Paesonat Propeety™ mesn il sguipment, Theres, snd other miiolay of
parsenal property now ar haresfter owned By Trustor, and now or hereafter wrached &r aifixed to the Res!
Properiyt together with sl socos$iong. padis, sl additions 1o, afl of, ang wl t tors
any of sugh property! sed Wgeiher with o procesds Unchuding without Haitation off insursnoa procesds
and mbunds of prembumst from any sais or other dlisposition of the Proparty.

Property. The word "Property” means solectively the Resl Property and the Personst Propaity.

Renl Praperty. The wonds "Real Property” maan ta real properly, interdsts and rghte, as Turther dasonitad
n this Deed of Trost,

Related Documents, The sards “Related " e o ooy, Gredit SRS
4 i i R%,. Seuity morgages, deads af tus,
security desds, opllatgrs . angt Al wihar b ang whether now

or hessafter axisting, dxeouted in oconnection with the Indeblednass.

Rents, The word “Bunis” wmeans o frosent and Tutura rents, reusnvas, incoms, Tssuss, royaities, profits,
ansd oither benelive darived from she Proparty.

Trastes, The word “Truztae” means Mairg Phosnix Bark, whose adiiess is 4088 E. Van Buren R, St
#1506 & #1080, Popenix, AT B5008 and gny subsUIVHE O BUCREISOT TORTGERE.

Truster, s LLEL

w word "Trustor” means Staridan Bguit

TRUSTUR ACKNOWLEDGES HAVING READ ALL THE PFROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR
AGREES TO TS TERMS,

TRUSTOR:

avid 5, Seliwaikert, Manager of Sheridan Equities, LLC
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LIVIITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE DF ne i )
7 4 s
g . .
COUNTY OF fi C?(“!,/‘é; oh 3
fecgis g )
O this DG doy of s Ml L 20 7L batoie me, e wndersignsd

Notary Public, personally appearad David 5. Soh ert, Manager of Shedidan Equities, 1LC, and known o me
to he member or designuten agent of the Hmisdd Gablity eompany thet exetuted the Osed of Trust and
seknowledged the Deed of Trust to be the free and volumiary oot and dead of the fimitad lisbility. sompany, by
autherity of statute, its articles ot REATN O its ating for the wses. snd purpases thamsin
mantionsd, and on oath stated that be o she s sutharized 1 execute tis Deed of Trust sod in fest exoeuted
ihe Dend pfFrust on beRalf ofrhe limfted lability compeny. "

Residing ay_ /’f

Motary Public in and for the State o

vy somaission sxpes___/0 A58

KECLL A, BADER
Nodary Public - Anizone
Marieopa Cownty
By Laven, xplres Out 4, 2071]

REQUEST FOR FULL RECONVEYANCE
1o be ussd anly whan obligations have been patd in full)

Tar - Trustoa

The undersigned 15 the lagal swner and bolder of all Indeintedness seoursd by this Dead of Trust, AR Sums
sectrnd by this Doed of Trust beve been hully paid aod satisfiad. You are herehy directad, upan gayment to
vou of soy sumz owing to you under the Terms of Uis Deed of Trust or pursuant T any applicalls statute, 1o
caneel the Note secured by this Deed of Trust hyiiah s delivered to you togather with this Doed of Trusi), st
10 reconvey. without warranty, Yo the partiss. desiynated by the terms of this Deed of Trust, the estote now.
held by you tnder this Deed of Trust, Plessa mall the snt Refatad W

Daten

Tts -

S PRO Londing, Ver, 5.51.00.002 Gopr. Hatong Fesnoisl Solations, fno, 1997, 2010, AY fights
feserved, - A FACFRLPMOGOLFC TR-352 PR-Z
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OFFICIAL RECORDS QF
MARICOPA COUNTY RECORDER
HELEN PURCELL
F010DS573S7,08/02/2010 02,05
FLECTRONIC RECORDING

SRRy W,
THOMAS TITLE & ESCROW 1G22

RECORDATION REQUESTED BY:
Metra Phosnix Bank
Main Otfice
ABBE B Van Burso Strest, $te #1580
Phagnis, AZ SED08

WHEN RECORDED MAR TO:
Metro Phoenix Bank
Main Office
A4BBE B, Von Huren Strest, St #1860
Phoex, AZ BRO0S

SEND TAX WOTICES TO
Shesidan Equitiss. 11O
TETAS B E Lago Blvd
Fountain Hily, A7 B526H . FON BECORDER'S USE ONLY:
fesl 284

- gt ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS deted July 30, 2010, s made end ssscutsd Satwien Shefidan Boulties, 1LE,
whnge sdidress s 15749 E. B Lage Bivd. Fownain Hills, AZ BSZ68 {reforrad to below ay “Grarao™) and Métro
Phoeniy Bank, whose sddress is 4688 B Ven Buren Btraet, Ste ¥150, Phoenin, AZ B500E referrad to bulow
as “Lender®},

. For voluabis ion, Grantor eraby assigns, gracts a zontinuing security Tntersst i, ad
sonveys 1o Lender all of Grantor's right, tite, and interest v and to the Renty from the following desoribed:
Peispurty lowsted in Maicops County, Stats of Adzong

Lot 97, Fapage Tereacs Three. sccerding to Sosk 73 of Maps, poge ¥ revords of Madenpa County,
Arizons,

The Property or Js address is oovamonly koowe s 3338 £ Wiltiue Sweet, Phoanix, AT B5U08. Thy
Propety tax ideniification nmumber i 121-07-183,

REVOLVING LINE OF CREDIT. This seourss thi el withnut Hovtéte Ll
seveteing fine of wredit, which obligaies Lénder to miske advantes 1o Borrower so fong as Borrewer complies
with alf the terms of the Note,

THIS ASSIGNMENT 15 GIVEN TO SECURE (1) FAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE
OF ANY ANT ALL DBLIGATIONS OF BORROWER AND GRANTOR UMDER THE NOTE, THIS ASSIGNNENT,
AND THE RELATECQ DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEFTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAINVERS.  Grostor waives. @t dghts e deisnses wisiol by reason ot any “one astion” or
Capti-detivieney” aw, of bry oiber law which may preverd Lender Trom bringing any aotion againsy Gratr,
ingtuding o dlaim for deficiency to the oxient Lendar i3 otherwise cittited te o claim for deliclency, belfure
after Lander's o dort of any soton, sithar fudicialty or by exrdise of ¥
wower of sele. Inoaddition 10 the walvers set forth above, Grenior axprassly walvbs, It the sxtent parmitted by
Arizons law, il of Grantar's dghes ender seotions 12-1841 through 131848 inclusive, 44-142 of the Arizong
Rovised Sratures, and Ruls THY of the Arizons Rules of Civit Procedure.. as now snacted or hersaliat modified.
arpandid or soplaond.

BORROWER'S WAIVERS AND RESPONSIBIUTIES. lendee naed not tel! Borrowsr about iny Bation o inneties
Lander whes in sennestion with this Asgignment. Bosrgwer uswmes the rasponsibiity for being amd keeping
informed about the Préperty. Bowowser wilves any defenses that may arise because of any sotion or ineetion
o Lender, indluding without imitation any tadure of Lendwe to realize upon the Praperty, o any deiay by Lendes
in epstlving upon the Propeny. Borowasr agioes 0 remain fistle dnder the Noté with Londer no matms what
action Lendir takes o foily to ted onder this Assignmant.

PAYMENT AND PERF Except vy iy provided in this Assighment e any Refated Dosumenits,
Gramer shall pay o Londar ol amounsts seeursd by this Assignment oy thoy baoome duws siod shalt swindy
pacferm ai) of Gramors obdigatiens under this Assignment. Unless ane until Lendor axercises s fght 1@ sojleet
e Rents s provided balow and so tong 8 thirs is ne detoult uider Wis Assigninent, Sranton sy reman i
possession and comrol of wnd operate and manoge e Property and collent the Roms, provided thay the
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grarsing of she dght 1 dolieer the Renes siall fot cunstitute Lander's conghnt t the vie oF tesh collateral it u
parkeuptey progerding.

GHANTOR'S REPRESENTATIONS AND WARRANTIES: Grentor waweants that

Dwnershin, Grantor is thad fiy recaive the Reans frop and.oloor of off riobis, fans, liens, snoumbvances,
and-claims excopt as disclossd 10 snd soceited by Lemder tn weriting,

Hight 10 Assign, Grantor hay the full Sght, power and mahority to anter into this Assigoment and o sssign
e cormeay the Baats o Londer,

No Prioe Assignment, Srantor hos ot previously assigrsd or eonvieved the Benis 1o any tibar pérson by
sy insfrurmgnt now in fors,

Bo Further Transfer. Grostor will nov sell,
righis in the Rents exoept @ provided B ks Ase

. enpumber, Be pthenedse dispose of any of Grantar's
g,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lender shall have the rght 80 any time, and oven
though no defikdl shall have Ooeured under this Assigrenent, 0 coflent amd receive the Rerts.  For this
purpnse, Lender s horaby piven and grarted the tollewing righis, powers and authority:

Notiee fo Ternants, Lender may send notiess 1o sny amt 2l weants of the Property sthiging shemi of this
Asstgnment and diretting ab Bants w be paid directly 1 Lendyr of Lendne’s agont.

Enter the Property.  Lender may enter spon angd foke possession. uf tha Propary; demand, tattect angd
sengive from the nants or Fom sy other porsons Kbl tharetor, all of the Rents; instituts and gatry on 8l
tagat i for thi Wn of the Property, Moluding such procesdings ss mey be
nEnesSary 10 recaver possession bf the Propenty: collect the Rents and romove any tansnt o tenants oF
wiber prrsons om the Proparty.

Wiaintain the Fropaty, Lander 5y enfer upgn e Propirty o msniein tha Praparty and Reap the same in
pewaie; B pay the costs thereot and a‘ alt services of sif amployess, inchubing their aquipment, arid of all

g SoSts g af ining the Property in proper repaie and oondifion, end alse e pay
esrnents and witer ubillties, am Ehe-pramires on fee ang other secance offscted by Lander
ot the Proparty.

Complanoe with Laws,  Lefder may do any and all things 1 senuts il comoly with s laves of e
Swete of Arizons and eiso S other lews, rules, ordes, ondinences and requitements of ol other
govaminental sgeniies slfecting the Propenty,

L1nase the Properly. Leader mioy rent or lesss tho wholg oy any part ot the Property for such tarm or rms
aed on such sonditivns 85 Lender mey deem appropriale.

Employ Agents.  Lender msy engags suehl sgest or agerts o Lamfer may dess appropriate, either in
Lendes's nmne or in Grontei's name, W ovent sid manage the Property, intluding the collvetten aned
spptieation of Rents,

Other Acts. Lerior may o s such thir things and aots with resphst o the Proparty ay Lender mov.

deem spproposts arsd may sot exclusively and sololy i the piste and stead of Gramtor and w heve ail of
ke powers of Grantor Tor the purpases stated aliove.

No Requirement to Act. Lender shall not be raquired t do any of the Toragoing scts ar things, and the fick
that Lansdar shall have performad one o more of tha Toregoing sots or Wings shal not raguive Lendr to do
any othar specific avt ur thing.

APPUCKTION OF RENTS. All sosts snd shpenses gurrad by Lender In conneetion with the Propay shell fie
o Gmmm 5 acvount aﬂsﬁ umu WY pey sush nesty and espenses fom the Rents. Lender, In Rs sule
i , st 1Ay iy Gf aovy and ot Rents rocslved by B however, any such Rants rocsived
By Lesder wiich ars not spofied tn such costs and sepenses shall by spplied to the ndehredness, Al
arpenditres s by Lender undsr thit Assigament and not reimtiursed from the Rerds shall becoms & pai of
he. seouted by this i s shal b payeble oo demand, with interest 2t tha Note e
Yoy data o expeaditurg wotl paid.
FULL PERFORBMANCE. T Grantor gays o of e Indobiedosss whae due sl atbenwdse performs all gy
sbfigations imposed upon Grantor undar this Asdigniant, the Nove, and the Retated Dotumanis, Lendec shall
axemute and deliver To Grantor o sultabie sstistaction o ignmant s suiiable statemants of termination
af any finsnung statement on Bie wvidencing Londec's sacifly dverest in the Semts and the Proparty,  Any
termination fee reguired by few shall be paid by Grantor, i pondtied by spplieable lewe.

LENDER'S EXPENDITURES. 1l any ection of that wouh mataraly aifest Londar's
interast I the Property of §F Grantdr tals o comply wms any provision of s Assiorenent o sry Relsled
Docureants, inchuding bt hot Bmited to Granter's fillere 1o dischargs or pay when due any amounts Grantor is
reguired 1o discharge or pay wnder this Assignment or sy Relsted Dostmants, Lender on Granmi's behalf may
fhul shall nol be oiligated tol Take sny aufion thet Leodw demtos wppsoprinte, 10 The Sxtent permittnd by
spplivelie taw, including but ot Smited to discharging o paving ®ll toxes, Wens, security intavests,
] s, @t any time jevied or placed on the Rerus or the Proparty ang paving alf costs:
Wring, maintaning and preserving the Praperty, Al sush axpenditures ouinad or paid by tandes for
sush purpuses wilt then bear ivterest ot the rawe oharged wndst the Note from the date inconed or paid by
Londer 1 the tate of repavment by Grantor, Al sush oxpanses Wit become o part of fhe Indebiadoess aid, at
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teader's option, will {A] be pavabis on demand: (B be added to the balange of the Note and he apoortioned
among and ba paysble with any instaliment payments te becoroe duo during either {1} the toem of any

appifesble ieswrance policy; or 3] the ramsising term of the Moty or (€} be reated ag @ bulloon pay
wbieh will be due and payable ot the Notw's moterity,  The Assigoment sisn will sosure poyriest hese
wobunts, Such right shall be in addition to alt other rights. end remedies-fo which Lenatter may be entitled pon
Dafoult ond shalt be exercisable by Lender 10 the satent pamsited by spptioable faw.

DEFAULY.  Each of the following, ot Lender's option. shalt constitute oo Bvent of Defwadt under ihis
Asgignment;

Fayment Defauit. Soiroveer foils to make any pavment whas Hus wndst ihe demedness,

Other Defsults. Borower or Grantor falls o swmgly wisth o W perform gy other tern, sbiigation,
movanant o sondition contained in this Assigoment or In sny of the Belated Dopements af W comply with
o {0 perform any term, obdigation, covehant or condinion vontainad in any tther agresmant botwean Llonder
and Boreawser ot Gramten

Dafsult on Other Paymants.. Feliorg of Grantor within (he time requirad Iy this Assignmant to make oy
paymant K lexes of NSUranee, oF any DOL PEYMENT NRCeFEATY 10 pravent Tilng of o e effect discharge
af any fien,

Deofault o Favor of Third Pardés, Borrdwer or Granior detauits under any loan, extension of ceadly, Soousity
agrenment, purchase o sales agreament, or any othir agreement, In favor of any wther oraditer By porsen
et may materisly affsct any gt Bonbwoer's of Grantor’s property or sbility to perform thelr respusiive
wbligativns uader this Assignment ot sny of the Folsted Dogisnams,

Faive Statements, Ay warranty, represaniution or sistement made o furiished to Lender by Barrpwer ot
Grantor of on Borpwae's o Grantor's bebial under this Asgignment o the Related Bowiments is fulse of
misleading In sny material rospaet, oither fow or Al the tme ads o Banished o becomes Talse of
misigading o1 any time thereaiter.

ive G fati This i o dvy oF the Related Documents soeses 1 Be o ull foroe sl
effpet (nchuding falltre of any. colfstere! dooument to orests a velil and perfected soousty intiedst of Tan}
at gy time and-for any reason.

Daasth. or The di of Grptstar’s af whather slection (o continus i made), sy
mamber withoeaws fro the fmited Habitity company, oe any other teemination of Boregwar's or Graniss's
weistenoy py » going husioess o the desth of any memben. thi ingebventy of Borawsr o Grantor, the
sppeirinent o B eecelver for sy pant of Burower's or Grantor’s groparty, any asgxgnmem T i Depy!
of sreditory, amy type of wreditoy warkour, or the ol wny o undar any ¥

of insahvanay laws by or agoinst Bortower or Gramtar,

Creditor or Forleiture 7 g = El o torfoitere. proveading
judiciat priceeding, seli-help, ﬂgonsscssim o any other mathed, by any ofediter of Borrawe
by, sny gaveramental agency Bgeinst The Rents o any property secuing the lndébledness, T
garnishimant of any of Borrowir's or Grantor's accounts, ncluding deposit
However, this Evart of Delmelt shall not apply i thare is » good feith dispute by Borrower or Grantor as 1%
e validity or vessonatienass pf the alaim which is the basis of the creditor or forieitute procesding angd i
Borrowar oF Grantor gives Lendar written notics of the ereditar or forfeiturs proceading and deposits with
Lender monies o o suraty bond for the creditor of dorditues proceetding, i an amount determined v
Lender, in it sole diseration, 38 being an adequate réserve of bond dor the dispus.

whoathsr by
o Grantor of
inetisdes a
aunts, with Lander.

Proparty Damage or Loss. THe Propaay is ost, sialen, i i SRR S v agakst,

Evanis Affecting o Any of the p g VRS SUOUTS With TREREST 1o ANy Guarantorn, endoiRer
sutety, of aocoremodation panty of any of the Indebisdniye & wy gueraiiod, anduisern, swety, o
ancommodation party dies or becorses incompetent, o revekes o dispoies the validity of, or Hability undar,
sy Guéranty of the Indablodness.

Adverse Change. A material sdverse changs oeouws i Grantor's fuanciat condition, or Lerer belivves th
progpept of paymant o perdarmanse of the indebitadness Is impairad.

Inseouriy. Lender in good Taith belfeves teelf inseoure.

Cura Provisions, ¥ any defauit, other than o defall in peyment is cursbl sod 3 Gramor has ool Boes
given & aonee o o brossh of the seme provision of this Assigument within the ponading twelve U121
months, i may be cured ¥ Grantor, shor Lender sends written notios w Boerowse damanding cute of sugh
defeults {1} suras the default w/ithin ten 100 days: or (21 i the cure ropuires more than (an {10} days,
Impadintely inftiates staps witigh Lender desms iy Lender's sole diseretion o be sufficlent fo o the
detaull and and atl wnel ey sitps sufiiclant w producs
stmplianse 98 $e0n 3a fessonably practival.

RIGHTS AND REMEDIES ON DEFAULT. Upon the osfuteocs of sy Bvent of Dueloul o ab any e

thatesitar, der foy eiersise any one of Mo oF e tolltwing rights tnd rompdies, in addivion 1o any aigd
rights or semadics. providad by faw:

Avcolorate indebtedness. Lender dhadl tove the vight at ita option withaut noticy to Borsower e Gramiar o
destare the enties Indelitedness Immediately dus ang payable, Including aay prepayinent panstty iy
Boreower wouki be requited 19 pay.
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Coltect Rents, Leader shall have the «dght, withaut notice o Borrawar ot Grenter, 1o toke possession & the
Prapaity and collent the Rentg, including amounts past dus and unpsid, and apply the et procesds, over
e above Lander's wusts, sgeingt the indebiedness, bo fortharance of this fight, Lander shab have o8 tbe
rights provided for in the Lender's Right 1o Reosive and Onliest Rerts Section, sbovs. 1 the Rents sre
collected by Lender, then Granier i v Lends ss Grantor T andorse
Instruments fesafved in paymant therot in the name of Grantor and 19 negotiste the same apd solleor the
pracesds. Pavments by tenants or pthar users 16 Lender in rasponse 1o Lended's demand shall satisty the
oblfigations for whinh the payments am made, whather or aat any proper grounds tor the demang sxisted,
Lender may ewercise i rights under this subparageaph elther In parson. Iy agest, &f through B recsver,

Appoint Becelver. Lender shall have the fAight to have s reorhesr appointed 1o take possession of all or any
part of the Froperty, with the power 1o protect snd preserve the Property, 10 opeeate the Propany
preceding foresiosure or sele, and 1 collect the Reots from the Froperty and apply the procsaeds, sver and

i3 Rgainst the The racelver may serve without bang #
parmitied by few., vight 1o the appomtment of 8 receiver shall sxist whethéer or not the nopatent
valie of the Propesy sxaeeds the g by fal Amount. £ By Lender stall not

distutily @ persan from serving B5 9 recelvar,

Qther Remaedies. Londer shalt bave oil othar rights and remedles provided i ihis. Qusigrmers or the do or
by g,

Flagtion -of Revisdies. Slection by Lender o pursul sty ramedy shall not eselude pursuit of any otber
ramedy. and an slection  make expenditures b 1o take action to peciarm an opligative of Grantar under
this. Assigrment, after Grivkor's Toiludn 1o perfor, shall net affent Lander’s «ight fo declare a default sng
extynise i reniadios,

Attorneys' Fees; Expenses. 11 Lender Institlites any suit or adtiod 16 anforee any of the terms of this
Agsignment, Lender shall be snlitied 1o recover such Som 8BS the cowrt may sdidge ipasonable oy
srrrnayy tees ut wial and upon any speedl, Whether of fet any sourt sction s invalved, and e the extent
net prohibitad by law, o reasonsble sxpenses Lender Inours that in Lengor's opinion s nagesuary at any
wme for the pratostion of s interest or fhe enlorcerment of s rights shall bevooe o pan of the
Indebiledness payable on demand and shatl bewr Interest ot the Note rate from the date of the axpenditure.
until repaid. Expenses coveved by this pavagraph inclsda, withoat Hmitation, bawaver sutdect 1o any lmite
wnder gppliceble jaw, Lender's sttormoys' fone and Leader's fagut axpenses, whethar of not there s @
fgwsilt, inthuding attornays’ fees and. expunsis for bankroptiy procesdings fincluding afforts o madity o
vacete sy sutomatico sey o injupstion), appeals, and any enticipated postjudgment colieetion. services;
this sust of saseting resords, vbisinig e seports i 1BpOriS, eoports, and
sppraissl foss, He instrenes, and fees for fhe Trustes, to (e astent permitied be applioabld e
However, Grantor will gnly pay sttoreys” tees ol un attormney not Landec's sefadied smployes, to whom the
matt is referred siter Grantor's defaul, Grantor alse will pay any court casts, v adddon 1w sl other
sums provided by lew,

MISCELLANEDUS PROVISIGNS. The followiny misselfanceus provisions sre o part of this Assigament;

Amendments. Tids Assignment, togothor with any Felated Documants, oonstitutes te fnig
understanding and sgresment of the pariies s 1o Yhe matisrs set furth in 1his Assignment. No sheration of
of grnendment o tis Asdpioeny shall be eftective unings given fnowiiting and signed by the fdry of
parting sought to e chargad or bound by the siteratio os wnendavent

Cuption Headings, Cepdon headings i ihis Rsgigrment e for convenience puiposey only and are nol 1
He used to intarprat o0 deting the provisions. of this Asdigratent.

Guvgeing Law. This Assignement will be governsd by fedurst taw spplicabls o Lendar andi o the extent
not progmpted by foderal Inw, the laws of the Stete of Adzona without regard 1o its sonfiiets of taw
pravisions, This Assignment has baen acceptad by Lender In the Siate of Avzona,

Joint and Seversl Lisbitty. AR obligations of Borrewer and Grontor under this Assignment shall be Joint i
several, ang & references to Granter shall mean eaoh #ng every Grontor, and off raferances 1o Botrowsr
shalt wraan wadh ol avery Botrower. This mesns that sech Grantor signing befow s responsitie for 8l
oblipatioas in this Assignmnent, Whete avy one o morg af the padies i 3 corporation, gartaurshis, Hmived
finhility company o similar entity, & is not necsssary tor Lendsr fo inguire into the powers of any of the
officars, direstoes, partnars, mermbers, of other agents acting oF purperting 1o 3Gt on the entity's behall,
and Bny obligations malte of crasted In relisnce upon the professed exorsise of sush powsrs shall be
guarantead under this Assignment.

Margar. Theee $hall De noe marges of the intarest or sstal crosited by this assignment with any othie
intarest of astate in the Froparty atany Gme holdd by or for the banefit of Lender In sy cupedily, witheut
he written cunssal of Lender.

Intarpratetion. {1 In sl cases whars there i more than one Borower or Grantor, U ol wards wsed 7Y
Assighmaent in the singulr shall be destved W have Gown used in the plursl whare. the sontext and
consthotion o remiirg. 121 ot then onn person signs this Assignmant as "Granfer,™ the ahligations.
of gach Grantor ara joint gt seversl. This means that I Lender Brings o Iweuit, kender may sue any ane
o mor of thy Geantors. 1F Borravess and Grantor are nol the same porson, Londar need nor sug Borrawet
first, and at Borrower need not be jeined in woy wswit 121 The names given 1o garagraphs or sections
i this Assignment are for convenisnce purposes ooty They are not to he used fo inmpeet or defins the
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provisions of My Assigrmment.

N Weivsr by Londer, Lerdher shall ool be doomd 1o have walved soy rights undsr tis Assignment w
such walbver iz givsn in velting ond sigried by Lender. No dalsy or omission on the part of Lende in
uxemsmg sy right stedf opersiz a5 a walver of such Aight'ar any other right, A wsbegr by Londer ot 8
wrovision of i Assiguman shal net mrejidios or congtite & walver of Lander's right otherwise ta
dewmsnd strict sompliance with that provision or sy other provishon of this Asigonv. Nir prior walver by
Lender, nor sny sourse of denting betwesn Lender and Grantor, shall donstitue 8 walver of any of Londer's
sights or of any of Grantor's obigslions Bs W any fuiue Usnsaetions. Whanaver the cossent of Landee iy
required undey this Assigrreent, the granting of such vonsent by Lender n any instance shel iot congtitute
sontinuing sonsent W subseiuent instances wWhere sueh corssnt s reguired and In #lf taves Suth-consem
may be grantod or withheld in the sole discretion of Lender,

Notioes.  Any noties required 1 e ghvan under this Assignment shal be given B writhy, snd shel Se
sifsctive when sctosily defiveretl, when sctually sonsived by selefacsimile {urless athwnwise reguited by
fowa), whien deposited with & nationalfy recogrized Dvermight courler, or, I miited, whan deposited in the
Unitod States sl as frst olass, swrtified o cogfsterid ol postage prepold, dirsciad o the addmsass
shown near the beglwning of this Assignment,  Any party may chaoge 8y address for notiess under this
Agsignment by giving formad wiltten netice o the ather persies, spaoifviag that the purpass b the noties is
1o changs the party's addreas, For notics maptses, Granto B 19 ¥eap Londer informed st all times of
Grantor's carrent address, Unfess otherwise peovided xf by fowy, 5 there fs more tran one Brantas,
any notice Given by Londer 1o any Grantor is deames to be roticr given o alt Grantors.

Powers of Auomey. Thiz vatous sgencies and. powers o! slomey corveysd on Lender under g
Assigrenon ane granted for murposes ot sesurity 208 My net be revalond by Granter Gt sush doam g
serme re rerounced by Lender

How coust ot st finds wny provigion oY this Assigemant o be Hegs,
ieisagiid, wr unerxfcmeame @ . any SHeumstance, et findding shatl vor maks the offunling prosision Begat,
tovalid, v wnenfiveeabin ss Yo woy ot choumstanve, B fossiie, the oitending provision gl e

oonsidered modifiod so that I becomes logal, valld end erforcesbie. I¥ the offending provision sannot be su
mogified, it shall he gonsiderd defeted fom this Ausigimant. Unlesy otharwise regulvsd by law, the
egality, }wa:v, o unsnforiabiity of soy provision of this Agsigrownt shall not sHagt e iegaity,
valigity o ecforcestiity of any other provision of this Assighment,

Surcessurs and Assigns.  Subjatt to eny Imimtions stated In this Assignment on. ranster ol Grangr'y
interast, this Assignment. shall Be binding upon end ihurs 1 the benoBt 0f tha partiss, thelr suscessors and
wxsigne. f owoestship af the Pioparty becymes vested in @ pessen wiver than Granter, Lendue, withows
Aotice- to Gramtor, moy desl with Sranfor's suceessors with telrgnee 1o s Assignment omed the
Inebtadness by way of forboaranis o eatension withist releasing Gramtor froms the pbilgations of This
sasigremant of fabifity under the Indeltedness.

Thoe is of the Bssenoe. Time is of ihe sssente I tw pevlorinanse of this Assigament.

Walve Jwy.  AD parties to this Assignmnat hereby watve the vight fo sey ey bial Ty Boy setion,
progeading, or courarnisim brought by any perty agelest say other party,

Walver of Homestasd Exeoption. Gramm biereby nmasa& and wanes al fights and benelits of hy
homestaad srempting laws of the Stere ssewead by Big

DEFINITIONS.  The following capitalized worts and teenis shall have the following mesnings whin used B
Asmignment. Unless spersifiomly steted 1o the contary, st referenses 1o dollar avspunts shad o ammmv
Wil noeaty of the United States of Amerita, Words a0t serme ased iy (e singadier shall Ingtudn.
sevd th plural shall inciuts the sioguler, as The sontext My reguirg. Words snt torms rov otheredsy defined in
this Assigrment shall Rave the meanings stuributed 1o siish terms in the Uoiform Cormmarstsl Qo

i The word Assi reREng Wik OF RENTH, as ihis ASSUENMENT OF
RENTS may be amended or modifled from e to dime, egether whh off exhidis and schedules atfoched 0
s ABTHIMENT OF RENTS from fims 16 e
Borswer,  The word “Sotrpwer” swens Bherigen Bnuhies, LAC: David 8. Sehwelkorn nad Joyew &
Sehwelicert,

Default, The word *Defauli™ mauny the Defaclt et fort i this Assigriviea: Jn the seetin fided *Dafault”.

Event of Usfmalt. The wwords “Hvont of Usfault™ menn any of the svints of dofault sey Torth I s
Agsignment in the default section of thiy Assignment,

Grentor. Thi word "Grantor” mesns Sheridan Bquities, WL,

Guaranty, The seord “Guarsny™ maans he guarsmy fom guarmisy, sndorser, Uty o aosommddating
parTy @ Lengar, insluding withous Smitation » guararty of il or part of the Nots,

The word " " meses o pecipel, interest, and ot whounts, soste aud
spansey peyatie under the Nele or Aekied Documents, ingether with af fonasvals of, miensions ok
iticath y.a0d Sue Thie Note of Felated Dogumsnts aad aiy. rvouns

sxpended o sdvenved by Lender 10 dischwrge Grastors obligationy oe sxpenses incurred by Lender oo
enforse Grantor's obligutions beder this Assigninent, Together with interest on Buh armaunts e proviged o
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Lender. The word "Londer” means Motro Phoenic Bank, ite suzcessors stid assigns,

Note. The ward "Note” means the peomissory nete dated July 30, 2018, In the origival prncipsl ammmnt

of $75,000.00 from Borrower 1o Lunder, together with all renewsls of. extensions of, modificatons of,
ings of, i of, and tstions for the i Ante of

Property. The word “Fropery® means sl of Grantor's fight, tile wnd inferest in and to ot he Peaparty as
desaribad i tha "Assignrent” section of this Assigament.

Ralsted Dosumants. The words "Reluted " misan off i autes, oradit feany
g i 4 } 3 sepuiy dueds of trust,
sranrity deets. oollateral s, end alt-othar § ang s, wheither now

or hereatter ewisting, exgtuted in connection with the Indebtetness,

Rents. The word "Renmis” means aff of Grantor's gresant and Tuture rights, Ste dnd Toterest i, to wd
unider any and sl present and future feases, including, without lmitatioe, @i rents, revesua, incomae, issuas,
royalties, DONUSES, AODUNTE seoaivahle, wash or securty deposis, advancs rentals, profits and procidds
frore the Proporiy,. and otfer peymants and banabits durived or to Be derdved from such lnases of avery ked
and nature, whether doe now or fater, including withaut fimitation Grantor's right to snforee such lsases.
200 10 receiva and gulisct payment aad proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING SEAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED UN BEHALF OF GRANTOR ON JULY 30, 2070,

GRANTOR;

Ehweikart, Manager of Sheridan Equities, LT

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sratEoF | 3
188
COUNTY QF H
; T f
Qn this. P Ui day of Stk ‘?f . befuie e, BV Dhdersigied

Ngtary Public, personslly sppedred David S, Schilsikert, Manager of Sharidan Egioties. LLG. ol known 3o me
10 be mamber or designated agent of the Hmited Habifity company that axecyted the ASSIGNMENT OF RENTS
wnd ackrowhdned the Assignment 1o be the free and velumtary sut and desd of the limited fishilty company,
By suthority of yiatute, s articles of organization or its vpereting agreemen, tor the yses and purooses therein
mentivned, anfl on eath stted Wt he or she iy suthorived to oxesule s Assignmant and fh fact execited the

Assignimpopbn behalf githe drjted Bability dompany.

REW A, BARER
Notay Public - Aiona
5 woispe Soumy
g Comm. Expltas 0ot 4, 201

LASER PRO Londing, Wer, 55100008 Copr. Harland Franclsl Solutions, ne, 1987, 2010, Al Rights
Roeservetl. ~ AZ HACPALPLAGIAFS TR-3E2 PRI
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When recarded retarn to:
METRO PHOENIX BANK
4686 E. Van Burew Sx # 150
Phoenix, AZ 85008

DEED OF

e

WHEREAS, the-inddbtedness seoured by the Deed of Trast executed by Sheridan Eguitizs, LLG,
whase address Is 15749 B. B} Lage Bivd, Fourdadn Hills, AZ 85268 and Meire Phoenix Bask
{Beneficiary), whose addross s 9686 B, Van Buren, Ste # 130, Phoenix, AZ 85008, dated Tuly
'%0 2010 and recorded ;\uﬁust 2(\}(} fn Document No, 20100857356, of Officisd Records in the
X County R ) a’f‘c& 4 County, Arizons. The Real Property orits address
is vommonly known 2 3338 B, Willetia Street, Phoenin, AZ 85008,

NOW, THEREFORE, the present Benefivlary under sald Deed of Trist does hereby relense and
econvey, without covenunt or warranty, express or implied, unte the parties legally entitfed all
sight, title and interest whith was beretofore scquired by said Benefiiary under said Deed of
Trust,

DATED fhis F)“@‘ day of Sepieeiher- ’qu

BENEFICTARY:
METRO PHOENIX BANK:

Michasl Movano, EVE & D00

STATE OF ARIZONA ¥
County of Maricopa

zm ‘EW ”Iﬁm vi»“as auknowledged efore wmie this dzx;(v 5'3‘;' af ﬁ";fm" 2014 by
3¢t

TMALN D of Metrw Phoon
My Commission Expires: 3 1?)(0 f‘ L &J

Sotary Pablic

LASSEOCK]
WE e
sricors G
M} Ccmmhﬁcn ktpiewn

1 26, 2
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181078
When recorded return
METRO PHOENIX BANK
ATBE B, Van Buren St #1130
Phoenix, AZ 85008
RELEASE OF ASSIGNMENTE OF RENTS
WHEREAS, r}m méu.bted\nesa sosured hy the Assigoment of Remts exccuted by Sheddan
Puities, T R Lago Bivd, Fomvaln Hills, AT 8526%; and Meten
Phosoix Bunl < 4685 E. Voo Buwen, Ste # 150, Fhosiy, AZ
85008, Iuly 30, 2()1{7 ﬂ:xd recorded A\Agust 3, 2010 fn Docunent No. 20100637337, of Official
Records #r the Mavicops County Reoorder’s offfcs, Masicopa County, Arlzons. The Resl
Propesty ot ity address Iy commonty kovwn 93 3338 B Willetia Strest, Phownis, AT 85008,
BENEFICIARY.
NOW, THEREFORE, the presemt fary. voder sdd Ags of Rents does Hergby
release and reconyvey, wWithout covenant or wamanty, sxpress oy implied, unto the parties legally
entitted all right, 1iffe and interest which was herétofore acquired by said Beneficlary under suid
Assignment of Reots.
- g o L{
DATED this b{‘}/ deyar S beprbar 20
BENFFITARY:
METRO FHOENIX BANK:
Sehae Morane, BEVE & CCO
STATE OF ARIZONA, ¥
Cownty of Maricops 3
Pl

{5, dnit e, neknowledged before me this day 3 Q’/ > QQ ;V 2(}1»1 by
”__ngﬂm;m f Mt Phosnix Bank.
My Conumission Expires: 3\ pRE 1“‘87 .

Nobury Public
e
e
rigona Gow
WA
COE.SCHWEIKERT.005281
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OFFICIAL RECORDS OF
MARICOPA COUNTY RECORDER
HELEN PURCELL
2UIDDEFTICHOR/0202010 D108
ELECTRONIC RECORDING
THOMAS TITLE & ESCROW 104265-11-2-1-N

RECORDATION REQUESTED BY;
Ratrs, Phoanis Bank
Tain Ofice
4686 E. Van Suren Streot, Ste #1850
Phoenix, A2 85008

WHEN RECORDED MAIL TO:
Weteo Phicenix Sank
Main Dffice
4886 E, Van Buren Steeat, Ste #1150
Phownix, AZ 880OB )

SEND TAX NOTICES Ty
Shoridan Equities, LLC
IBIAG €, B Lage Bvd
Fountpin Hills, AZ S8I88 FOR BECORDER'S USE ONLY
SOUELE

¢ oL DEED OF TRUST

THIS DEED OF TRUST is duted July 30, 2010, smong Sheriden Equities, LLC, whoge sddrass & 15748 5.8
tagn Blvd, Fountsin Hills, AZ 88268 ("Trystar"}; Wetre Phoenix Bank, whiss sddress ks Main OHice, $688 £,
Wan Buren Sieant, Ste #1850, Phoenix, AZ. 85008 lreferred to below sometimas. as "Lender” and sometimes as
“Banaficlary"h and Metre Phoeniz Bank, whose address s 4688 E. Van Buren Rd., Ste #1850 & #1880, Fhoenix.
AZ 85008 treferred to batow 8y "Trustes” ).

CORVEYANCE AND GRANT. For valvable comilderation, Trustor tonveys t Trastes i trost, with power of
sale, For tha benefit of Lendar as Beneficiary, o of Truster's dght, title, ang Tnteiest in and Jo the felluwing
dasuritnd real properfy, togather with all adsting o substquantly erseted o affixed busidings, improvements
and foowss; sl sasements, fghts of woy, and appurtenances: sl wmer o wister sights Nowing thiaugh.
etonging o By anyway appertainivg 1 e Rest Propeny, and off of Truster's water righis that are persong!
proparty uoder Arizons faen noleding wiheut Briistion @it type 2 nodirigetion giandiatherad sights Y
applicabiel, = irigetion vights, all diteh dights, Yights to ngation distrio stook, ol covtrants Tor efftusss, o
corereets for Destial Avizona Projeat water, it ol oty contactusl rights 1o weater, aid togethy with ot
rights it sons oF the duties) of Trustor as desladant uoder any prasently rocorded dectaration of covenaritg,
conditinns and restriotors gifecting rel proporty; ang olf other rghts, oyalties, st profs raleting wothe ral
property, including withon imitetion a8 minsealy, off, gos, gootherimal sod shullas matters, {ihe “Rext Property®)
located in Maficops County, Stste of Ardrons:
Lot 42, of Westdale Estates Unit One, according 10 the plat of recand In the Office of this Cotinty. Reditder
of Masioopa County, Arizang, recorded in Bosk 323 of Maps, Page 32,
The Real Progerty or its addeess is sommonly known.as B413 W, Lamar Rond. Glendale, AZ 5301, The Real
Properiy tax Merificaton numbisr ks 164-08-098.
REVOLVING LINE OF UREDIT. This Debd of Trust secuves the bacing, withiout femitit 2

rovoldng s of credit, which obligstes Lander to mahe advances to Borrolver g0 long as Borbwer complies
with all the tenns of the Note.

Trigior prasently assigns 1o Lender 1980 knovn ws Beradictary In thiv Devd of Teosth-sil.of Trustor's dighy, tde:
and interest in ard to ol prosent ond futurs loases o¥ the Propenty s ol Rents frorm the Propety. 6 addition;
Trustor geavts 16 Lender & Unifosm Commaisl Onde senurdty intoeest in the Personal Fropeny and Rums,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A] PAYMENTY OF THE INOEBTEDNESS AND 181
PERFORMANCE OF ANY AND ALL DBUGATIONS UNDER THE NOTE, THE RELATED DOUUMENTS, AND THIS
DEED UF TRUST. THIS DEED OF TRUST IS SIVEN AND ADCERTED ON THE POLLOWING TERWS:

TRUSTOR'S TATIGNS ANDY TES. Truswr worsnts shatt  fal this Dewd of Trust i§
sxevitnd 8 Borrewer's remuest snd not 81 the request of Lender;  th! Trustor hay the Tull power, vighy, and
suthotdty o enter into this Deed of Trust and to hypotherata the Property; (o) the provisions of this Doad of
Trust oo not condict with, or result i s detault under any sgreamant Or ot instrurmesy inding upon Trustos
and do net resdlt in 2 vislation of any lev, reguintion. court thered of arder applicable W Trostey i Trustor
Has esteblishedd sdequate moans of obtalsing from Bortowsy on & comticuing bosis nfwmadion shgut
Burroeae's fuanciat condition: and let Lender has made no ropresestation 1o Trustod sbout Boravwy {inchuting
without fmitstins th srsditworthinigss of Borowatl,
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TRUSTOR'S WAIVERS. Truster welves sl rights or dofonses arising by rosson of any “one astion”™ or
Yanth-daficlency” faw, or any other law which may prevent Lender from twinglog sny sotfon against Trustor,
inpluting & dlaim for deficiensy ro the gxtent Lender is olierwiss entited 10 3 ol for deficiency, bafars oo
after Lender's of vy action, either judicially or by exorcise of 5
povier of sele. I addition to the Wawx-,\)‘s sef forth shovi, Trustor sxprogely walves, o the sként parmitied by
Acizgta faw, ait of Trustors dghts under seotions Y2 TBAY frough 151848 invlugive, 44743 of the Adzons
Ravised Statutes, ang Rule 176} of the Adzens Ruies. of Civil Procedure, a8 niew snsssst o hereatiar modified,
amended or teplaced.

FAYMENT AND . Except as s provided inothis Desd of Trust, Burrower shall pey fv
Levder alf ndebtednass seoured by this Dead »f Trust a5 # becomes dus, and Borrowed and Trustor shal
sorform alf vheir respsntive sbiigations utder e Note, this Desd of Trust, and tie Rolated Oosumants,

POSSESSION AND MANTENANCE OF THE PROPERTY. Borower and Trustor agres thet Borrower's snd
Trustor's posssesion amd use ot the Proporty sholl b governed by e following provisions:

Pogsession and Mse, Uniit the coourence of an Bvent of Defeolt, Trustor may {1 fomaln in gossession
and cordrol of the Propery; (20 use, oparste or manige the Proparty) and (31 coliger the Remy from the
Property.

Doty to Maintain,  Trostor shall maintaln the Property e tenentably condition and prosepty perform ol
TRpErS, rey andd mal S 0 praserve s vahos,

Compligoes With. Environmental Laws. e TOPFRSRNES B wartants fo Lesddwr thats 1Y) Diuring the
periad of Trustor's ownarship of the Propenty, these bes been no use, peraration, menulaclag, sWweage,
westment, dispossl, relesse of thenatened relwase of any Haverdous Substance by any parson o, under,
abhowt o7 from the Property: (R Trustor hag no knowledus of, or reason fo believe that there bas been,
wxnapt 95 praviessly distlossd 1o and acknowlsdged by Lgnzme n wmm% b any breach oy vielstion of
any Envirgnmenal Laws, 0] any use, ge oreps, Ureatmant, dispossl, release of
ratense of any B, wcia' sbout nxr hom thit Pmmmy by any prior owners
of cotupants of the Property, or {ob any agtust or threstensd litigation o claims of any kind by any parson
refating too sech welters: el {3 Exoept e previously disclosed 1 el soknowledged by Lender in
wilting, fal neither Trustey nor any tenant, oATeSter, agent of otiter athodmd wser of the Property shall
use, generate, maneiacture, store, wen, dispose of or telouse any Haeprdous @xm tanoe on, under, sbout
or from the Properfys and  IbY aoy such activity shall be i with a i

federal, state, g ocal faws, regulations sod ordinences, noluding without fmitation alt Environmantat
Laves, Trustor suthoies Lander and 3% agents 10 e upon the Property 10 fmake such mspestions angd
tonts, at Trustor's sxperse, sy Lendsr may desm sporopeinte (o déterming compliiance of the Proaporty Witk
iy yection of the Doed of Trust. HBeneficlary, & its option, but without ohiigation Yo 4o sg, may ¢orsel
wey goralition viclating sny sbplicable Envirenmentsd Law alipsting the Propestyc and iy doing 3o shall
coneiysivaly be deemed to he soling reesonably sral Boe thi purpose of protecting ihe value of (W soltetseat,
and all costs of conanting » sondiion o1 istation shall be payabls to Benstiviery Dy Truster v providhd in
the Exparcdituris by Lender seefian of this Dead of Trust, Any inspettions o tosts mads by Lender stall be
purpuses anly and shall not be constried 10 Weste any responsibiiity or Gabifly an the part pf
Lavtder to Trastor or o any ot persen, The g and hgrain are based
o Trustod's dun diligonse in investigating the Property for Huzsdous Substanoes.  Trustor heesdy {1}
refeasey and walves oy futwe oleims sgeinst bender Jor indemaity or toniribution i the event Trigtor
byiomes Heble fof cleanup of other costs under any such laws) and {3 ageses to indembity, defend, and
hotd haemisys Lander against aivy. and o clabms, loss itities, demages, peralties, and sxpanses which
Lander may direutly o indireotly sustain o suﬂm raguiting tmm # breach of this seclion of the Deed of
Trusd of 88 8 of any uss, g storage, dispossl, miosse o threaenud
raigese ooouring priot to Trostor's ownership of infarest in the Property, whather oe pot the seme was o8
should hive been knwiwrs 1o Trastor,  The provisions of this ssetion of the Deed of Trust, inctuding e
shifgation 1o indamaify and defend, shall survive the payment of thit ndebtedness srd the satistaction anef
enonvpyance of the Bes of tis Deed of Trost and shall not Bo offsetod by Lender's seawsiton o any
verest i the Praperty, whisther by ferecltsure or mienyise.

Neimpnon, Weste. Trostor shall not oouse, condutt of peradt Bny rnulSenns nor SoRWTi, prerit, o sulfar
any sirippiing of or waste on of o the Praperty or sty porton of the Property, Withous miting: they
generality of He foregaing, Trustie will nol fomove, or griwd o any othier parly the dght 10 temove, oy
tmber. sinkrals fesibding ol and gesl. corl. Shey, sodiia, s0R. gravel of touk prodoms without Dendie®s
prine writtan sansent,

Revereal of Improvements, Trostor shall not demotish or remave any Inprisverments from e Rest Bropety
without Lendess wrioy written consait, As 8 nondition 1 the romoval o any impraverants, Lender may
feqiire Trustor o make asrangemesnts seistentory to lesder to replce suth Ihproversems with
troprovamants of 5t least egual valua.

Lender's Right (o Enter. Lender and Lender's sgants and repressmiatives oy grer s the Res! Property
&t 8 rgasonabie fimes o Stend w lendse's imeresis and 1o inspoct the Real Property for purposes of
Trustor's complisnos with the terms and conditions of this Deed of Tasy,

& i with i Trugtor shall pramptiy comply with oit isws, ordinances; snd
reguiations, now or haeeafiey in affect, of @l governmentat auzmﬁues appiicable to the use e ssoupansy of
the Proparty, including withmat fimitatlen, the i Wi s ias ST Truster may sooiast in gond
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foith any such lewe, owdivence, o regulstion snd withhold compliance during sny proceadiog, including
appropriste appeals, so fong as Trustyr has sotdfied Londer fo writing prind 1o dolog g0 and 56 long 83, In
Londer's sols opinfon, Lend s interests in the Froponty @re ot jeopwdized. Londar may raquitg Trustoer 1o
post sdequale Secunity OF @ Surely bond, ressonably sadstactory to Lender, 10 protect Lender's mierest.

Dty 1o Protect.  Trustor sgiesy neither fo abandon or foave unettended the Property, Trudtey shal do olf
othar acts, in addition to those acts set forth sbove in this sestion, which from the chivastss and use of the
Proprry ace reasonably necessary 1o protect and pragenve the Property,

DUE ON SALE - CONSENT BY LENDER. bender may, 3t bendee's aption, declers mmediately dug wnd poaysbis
ol sums seowred by this Deed of Trust upenr the sile br tanstor, without Lander's prior wiilten sonsent. ol a
oy ay part of the Rewrl Progesrty, of sny interest in the Resd Property. A "ssle or wensier” masns the
wconveyanse o} Real Property or say rght, Stle or intersst in the Real Property; whathel tegel, benelicid or
sguitable; whether voluniary s fnveluniary whather by oulright sale, desd, iestallmeny sale sontiger, fand
sontrant, contrant for dand, lwasehold interest with a torm greater than theeo (33 years, iRage-option contract, of
by sale, assigament, ot Nonsfer of sny binefistal intorest I or T aay land trust halding tths to the Rewd
Froperty, o by any other mathod of convevanoe of an interest in the Resl Fropenty. 8 any Trustr is &
vorporaton, pannerstip o imited Sabifity company, transter also inphedes any ohangs In ciynesiip of mode
Thany twenty-fve prrcent {25%3 o the voting stock, parirarship intsrests of limited fability cumpany Intarests,
8% the osse mayv be. of suoh Trustor, Mowsver, this aption shall nat tie axercised by Lender i sueh prercise is
prohibited by federsl oy or by Adona faw .

TAXES ANO LIENS. The following provisions rélating 0 tha texes and Bens on the Propenty we pars of this
Dot of Toust

Paymont. Trustor shall pay when sue (wd in ol svents prior to delinquenoyl sl faxes and sssesgments,
inclaing without Soltation salbs or use toxes In aoy steie, Ineel privilegh or axcise twnes based on gross
revenuss, spacial tanes, wharges (nduding wase ond seward, Hnes and mpositions levied sgainst Thustor
o on aneswit of the Property, aad shall pay when due it oielms for work dong on o e services renifored
of material turnished 1o the Froperty.  Teuster shall maintain e Propeity froe of gl Hans having prorty
gvse B egqual to te interest of Lender under tis Cesd of Trust, sxcept for tha Yen of taxes and
asressTiEnts oot due aod sxcep! an otherwise provided in this Dewd of Trust. Rensficiary shall have the
vight, But nip the duly o obligation, o charge Trustor for any such txes or assessments s advenge of
payment, Moo svant does exercize or non-axergise by Rensficlary of this dphy selieve Trusior brom
Trigos's ebligation uider this Desd of Trust or imposs say Hability whatsoswar an Benefiviary.

fight to Condest. Truster may withhold payment of any 185X, Sssassment, o7 ol in conmmorion wilh &
gued faith dispute aver the obligation 1 pey. o Bng a8 Lender's inferest In the Propesty is not jeopaedized.
i 2 len arises or is fled a5 o rosult of nenpayeent, Trustor shall within fifveen 115) days aiter the len
arisag on, 3 @ Ben bs ied, within fftean 118} days after Teostae hiss noticr-of the fillng, secwrs the disehargs
of the Hen, o i roquasted by Lender, deposit with Londgr cash or 9 sulficient corporsls swety bond ar
other seourity wotisfontory o Lendér In an amewdt sefficlent (o dischorge the fien plus any costs sl
sttorheys’ fees, or other charges that sould atarse a5 8 resull of o foreclosure o sale bader the Hen. i
any comest, Truste shel defend fselt asd Lendr sod sholl setisly say advarse judgmant belore
anforcement against the Property.  Tristor shall naws Lender 58 an- additionsl oblighe undar any sty
pond furnished in the contest procssdings.

Evidence of Payment. Trustos shall upon demand fumish to Lender satisfectoty evidence of gayment of the
toxes oy sssessthans and shall suthorize the sppropriam governmental official to deliver to Lendes at any
e o werlitar of the taxes and agningt the Propery.

Notioe of Construction.  Trustor shall notify Lender @ It Sftesn {15} duys bufore any work i
commenced, Sny seevices ave furnished, or any mateddals oie suppiied 1o the Property, if soy mechanic's
fien, materialmen’s Heo, or other ot could bay asserted oo sooount of thie wink, services. o matedaly,
Trustor will wpen raquest of Lensder Jumish o Lander sdvancs ssswenges sotisfactory to Lendiar thet
Trostor cae wnd wilk poy the gost of sueh improvemants,

PROPERTY £, The following gl reinting 10 insuding the Proporty are s poet of this
Doedt of Trust.

Maintenatws ot nsurance.  Trsstor shall procure sad malmain policies of fire insurancs with standard
patendes coversgs andursements on & Teploement basis for the Bl insurabls value covering B
fmprrovements oo the Rosl Proparty in en wnount sufflcient to avold soplicstion. of amy coinsuranen olause.
sad with @ standard mortgages alsuse in fever of Lender,  Truster shall afse procure el maintain
womprehansive genersl Haldlity insurdngs in such coverags smounis ss Lender may roquast edth Trostee
and Lender belng named as additional insttads i sunh fiability insurence pofioies,  Addidonslly, Trustor
shall maintal sueh other insurance, including bt nov fmited W hoeerd, business ioruption,. and boiler
insutanon, as Lendor may feasonably fequire.  Policles shalt Be wiitten in form, amounts, coverages ani
basis reasensbly scospiobie to Lender and lssued by 8 compeny oF compandes reasonably aoospiable o
Lavder. Trugtor, uppn reguest of Londor, will defiver 1o Lender fromm i & time the poligies or carntificatsy
wi mguranoe by form satistaciony o Lender, including stgdetions e ooverages will not be tanselied of
dirminished without at foast ton {10} days prior wiilten natice w Lender. Epch bwwance poliny s shal
inchide an endorsement providing thet coverage In faver of Lender will not bo impalred o soy weny By any
dey, witdsslon o default of Trustor or any oiber person.  Sheuld the Rest Propersy be Joosted in an areg
desigaated by the Direcier of fhe Federsl Bmargency Managemant Agency oy & spacial flood horerd sres,
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Trustor agress 1o obtaln and malntsn Fadersl Fisod Insurance, ¥ avaliables, within 48 days after vofics i
given by Lender that the Property iy located in o special Hond heeard ares, for the Tull unpaid principal
palanee of the Tean sod any prior flens on the property securing thi foan, ug 1o The meximum polioy fimits
set under the Natfonat Flood Insurance Program, o #s otherwise requised by Lender, and Yo roaingdn sush
nwyranee Tor the term of the loan.

Application of Progueds.  Trostyr shel promgily nosfy Lender of sy Joss or Samage 1o the Property,
Leraler may make pront of toss I Trustar talls 10 do so veithin ffteen 118 doys of the dasuaity, Whather or
ot Lender's security is impalrad, Londer may, &t Lénder's sleation, reneive and vorain the pracseds of any
fnsuranne and apply the procesds fo te radustion of the indettedness, payment of any fen atiscting the
Froperty, or the restomticn snd mpait of tha Propécty. iF Lender elocts to spply the proceeds 10 restatation
oo repal, Trusios shall sepalr or replace the demaged or N R BN Sa

1o Lepdar. lender shall, upon sstsfactory piroot of such expenditure, pay or raimburse Trusier from the
pracands for the vaasonahie post of rogal or festoration B Trisstor i oot in' delsult under this Deed of Trost.
Any provests which have nit bean dishursed within 180 days sler thels reseint ang whish Lander fis not
committed to the repalr or restoration of the Property shall be used first 1o pay eny amount owing 1o
Lender under this Desd of Trust, then to pay sourued intorest, aod the remaindar, 7 any, shalf be appiied 1
the prncipyl balsnce of the Indebtednass. I Lnder holds any protseds after payment in full of the
indetitedness, such procdads shafl be paid to Trustoe an Trstor's intarests may appear,

Trustoer's Report on fasurance, Upon request of Lender, however not mure thes once & vesr, Trustor shall
fuenieh to Lender a veport on each existing polioy of Insuranos showing: V) 1 name at the insune (2}
tha risks nswred; {31 the amount of e pbicy; (4 the property insured. the then cuersnd roplacetnent
value o suclt property, and e manner of defsrmining thal valuey s 53 the expistion dete of the
poticy,  Trostor shall, upon request of Lender, have an independent sppraiser satisiaotary o Lendey
deterining the pash value replacemant aost af the Property.

TAX AND INSURANCE RESERVES. Subject to any Hmitati ared i withs qr st By
applicabla faw, Londer may require TRUStor 16 maintain with Lender toserves for peyment of SANGS! tixes.
E which reserves shall be crested by an iniigl daposit and subseterd
monthly paymants, or paymants at such other intetval as payments voder the Bole mey be due, of 8 curr
astimated by Londer to be sufficlent 1o pey the total snnual texes, and
Lerder feasorably sruicipates 1o be paid Hom these reserves. The reserve funds xhai e Bl by Lender a5 @
genutat deposit from Trustor, widch Luoder may satishy by poyment of the taxes. assessments, end insurants
pramivms requirad to e pald by Trostor a5 they becoms duse Lonsdsy shall hevs the right to dram wmm thig
reservn funds 10 pay such Hems: and Lendsr shalk not be required Yo deleomine the validity o soourasy of any
itern hetors paying . Nothing fo the Dood of Trust shall be sonstrusd ss reguiring Lender o stwance other
mmontss for sugh purposes. antd Lenddy shall ned inowr any Habiiity for snyvibing 1t may do or wmit 1o do with
respect 1o the reserve account, Subject 1o sny mitations set by spplicable aw, i the seserve funds disslsse &
shivtage or debivioncy, Trustoe shal poy sush shortage pe deficlency a8 requissd by Lender, AR amounts i the
raseree AnoUUNl e Dareby pisdoed to further secure the Indeltedness, and Uender I8 healyy suthodbesd tu
withdraw ond apply sush srmounts o the Indebtedness upt the oosutrence of an Bvent of Defeull, Lender
shalt not b feguined te pay any interest or samings on the feseve fonds unless requirad by law ov sgreed o
by Lender i wilfing. Lendiir does not hold the rasecvs funds i trust for Trustor, and Lender is agt Trustors
sgent fur pvment of thi Tawes and dssessmients reguired 19 be paid By Trostor.

LENDER'S EXPENDITURES, i soy action or g is that wenlid affect Lendei’e
interast in thé Property or ¥ Trustor falls 1o somply with sny provision of this Deed of Trust or any Reisted
Dogumants, ingluding but not limited 1o Trustor's fallurs to distharge or pay whin dus aoy smounts Trustor i
rasinad 16 Secharge or pay uoder this Deed of Trost or wny Relgted Dosuments, Lendés on Trustor's: buhall
may but shall not be obiigated tol take any action that Lendiyr deams approprigte. 10 the sxtent permitted by
epplicabite. tow, including but not Gmied to discherging paying ol texes, Hans, Attty iraests;
ancumbranges and other claims, ot any Ymd lovied o placed o the Property and paying &l conts Jor nsuring,
aintaining s groserving the Feapecty. Al sueh sxpendiures incurred of goid By Londsr far sunh purposes:
will then bumr interest 8t #ie rate charged under the Note from the dete icurred o0 paid by Lendae o the g
of repmyment by Trustor. Al such expenses will become 3 part of the Indebtedness and, 8t Lender's option,
will {4} by payeble on demandy {8} be added o the belance oF the Nots and be appastioned amody s by

payably with gny instaliment payments 10 begome dus dudng elther {1} the wem of aoy applicalie Inswranss.

poliey; or {2 the remeining term of the Nower or (€ be trested os 5 balloon payment which will be dug and
payable ot the Note's msturity, The Desdtof Trust alse will secure gayment of thess ameunts.  Sugh vight shall
be i additon w Al other sights and remaries 1o witich Lender may b ontitfed upon Detaull snd shall be
exarohsable by Lander o the sxtent permitisd by spptonble few.

WABRANTY: DEFENSE OF YITLE. The following provisions ratating to ownershipy 8 the Praparty am a part of
iy Deed of Trust:

Tide. Trustor warrants thats {af Trdstor bolds gvod and mariistatie Gile of moord 1o the Froparty in fae
siviple, free and clesr of all figns and encumbrances other than those set fonl in the Renl Proapary
description or in any 1itie insurance policy, Ydda report, or final title opinion issued in favor of, and accested
by, Lender, or have otherwise been previcusly disciosed to and accepiad by Lender In writing iy stwneation
it s Dead of Tresy, and (B Trustor has the full g, powser, ang suhority 10 sxepute and delivey thig
Dued of Trust to Lender,

Deforne of Title, Subjsst 1o the axception in the parsgraph sbows, Trustor wormms snd will torever defend
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the fitle to She Property against the tawbel cloims. of all parsens,  In the gvent any astion or proceeding s
comminced that questions. Trustor's title or the interext of Trustes or Lendwr undos 1his Deed of Trasy,
Trustor shall defend e setion 8 Trostor's expense. TruSior may by the noming! party In such procasding,
But Lender shalt be entitied to it i the g wndl 1o be in the gerding by
zounsel of Lendec's own choled, snd Truster will defiver, or cause to- b deliversd, Yo lender such
instrumants a8 Larder mey raquest froni Hima 1o S o permit sueh participation.

afl existing RCU N and rey o

Burvival of it and i Al i tes, and ag ade by
Truswr In s Dagd of Trust shall survive the execution and deliviery of this Deed of Trast, shelf be
continuing i neture, and shall remain In foll foroe and effect until suph time o Barrower's Indetiednass,
shall be paid in fll,

CTONDEMNATION. The following isions eolating o i ings are & part of this Deed of
Trustc

Compliance With Laws. Trustor waranty that W Propirty and Trustor's ise 0F the Proberty complies: with
! : .

# any ing in T Hfed, Trustor sholl promptly notidy Loadar In weitiesg,
arad Trustor shall promptly toke such steps s nay be negessary to defend the astion. and sbtain the award.
Trustyr may be the noming party it such procesding, but Lender shall be amiited o perticipate in the

wnd to i ihe fing by counwel ol ity cwr ehoice, and Trustor will deivar ¢
osust 1o by deiversd to Lander seoh b £ o s may b by Lender from
tHena ¥ Hime 1o peroit such participation,

Application of Met Fropeeds. i ol oroany part of the Propafty Is comtdemned by embent -gomsy
provaedings of by sny proceading or purchase W tew of coodemngtion, Londer may 21 ds slection sequite
that alt or any portion of the nel procedds of the sward be applied 1ot Indebtadiess of e repalr b
restoraion of the Froperty,  The net procesd® of the aword shall mege the award alter paymant of all
reasonabin 0OBLS, - expenses, and atlornaves” feas incurced by Trustes or Londsr in connestion with the
vondamyation.

HIAPOSITION OF TAXSES, FEES AND CHARGES BY COVERNMENTAL AUTHDRITIES, The following provisiony,
relating to govammenis! txes, feey and charges ars a part of this Daed of Trust:

Cuprant Taxes, Foes and Charges, Upon roguest by lender, Trustor shall sxecuie such documanty i
addition v this Desd of Trust and take whetever other action s reguested by Lendsr to perfent aod
noptinue Lander's Ben on the Resl Propeety,  Trustor shofl reiburss Lénder for sl tekes, av deserisid
valw, Yogether with aff sxpenses. inearred In recording, perferting or continuing this Deed of Trast,
intleding whiout Hmitation aff taxes, fees, docimentary stomps, and othar charges e vecording or
rogistaring this Deed of Trust,

Taxas. The tolflowing shall constituls toms fo which this section apptiss: {11 5 spenific tax upon This type
of Deed of Trust ar upon aft of gny pert of the Indebitadneys-sscured by this Deed of Truet; (@) a siesifie
tax on Borewer which Borrewer is authorfzed or required to deduct from payments &n the indebredness
spouiod by this type ol Doead of Trush {31 a tex on Uis typr of Dead of Trust ohirgesbls againgt the
Lender or the holter of the Note: ood (8 2 spaific tax op all or any portive of the indeliednass o o
pavinsms of principal ang nteresy mady by Borrnwe

Subweguent Taxes. ¥ any tax o which this seation apglies fs wnuetfod subseiuant 1o e date of Wiy Dasd
of Trust, this svinl shiall have the serse sHeot as an Beantoof Doty and bendar may sxersise any or ot of
ity availabie remediss for en Event of Default as provided belew unlons Trostor either {1} pays the tBx
bafore it becomes delingont, or {21 contests the tax s provided above in the Texes it Uens seution
and depusits with Lender dash or @ suffivient comorate surety bond or other sesirity satisfactory 16
Lander,

SECUBITY AGREEMENT: FINANCING STATEMENTS.. The following pravisions ratadng w.ivs Deed of Trust 8¢
a setutity agroement are & pert of this Dewid of Trost:

Savurity This shalt i @ Seourity 10 fhe et soy ol Gy
Property constitutes Tixtwres, snd Lender shell have alt of the righte of . seqored perty under fhe Ordtonm
Commercist Code es smended from time 1o fime.

Seourty Totersst,  Uon requast by Lender, Toustor shall take whatever aotion Is tequestad by Lender W
parfent angd continua Lender's security interest in the Rents snd Parsons! Properry. In sddition o reeording
iy Deedt of Trust in the mal property recoeds, Londer may, a1 any thre and withowl furthes suthorieation
from Trustor, file sxacuted wopes oY i of this Deed of Trust as & Hoancing

Trustor shall reir Lander for i innureed ine perfacting o inuing this soourity
imterest, Upon defeull, Trastae shall not remove, sever or detach the Porsenal Froperty from the Fropeny.
Ugan default, Teustoe shall assomble sny Persenal Proparty val alfived 1o the Property In 2 manne snd at e
place reasciiably conventent 1 Truster and Leader and saake 1t svaliabie 1o Lender within Reee {31 says
aftwr regeiot of written demand frony Lender e the grtent prroitied by appboatie fan

Addeesses. The maliing sddresses of Trustor {debter) and Lander {seowred partyl ot which ioimatigs
converning he soourity bsmest geanded by this Desd of Trust may be obteined jewéh oy sequired by the
Uniform Commercist Code) wre ax steted an fhe first page of s Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-INFACT. The tollwing provisions relativg o further sysurances s
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atptoey-in-fagt ars B part of this Dead of Trusn

Further Assurances. At any time, and from Ume 10 Hme, upon reguest of Lendaer, Trustor will make,
exvaute snd deliver, or will cause to be mede. sxecuted of deliversd, w Lender of 10 Lender's designes. ang
when requested by Lender, couse o be filed, revordad, raefiled, or rerevorded, ey the trse may be, #% such
timey and in suuh pifloss and places e Lender moy desm approprista, sy am:" Al such m::»r!gigvs deads
of trust, secarity deeds, seeutity Hinancing

of furiher @ oiher B8 My, i the sole opifion of Lendey, be TROGSSRFY
or gesirabie in grder to affectuste, complate, perfect, gontinug, or preserve (1) Borrower's and Trustor's
obligutions under the Note, this Doed ot Trust, ard 1he Related Documénts; snd. (B the Hens snd ssowsity
interents eraated by this Deed of Trust pe firstand prior fiens on the Property, whether aow owned or
herestter acuuired by Trustor, Urless prohibited by taw or Lender agrees to tha contrary in weiting, YTrusior
shall reimbiurss Lender for it costs and expenses mguired o connection with the matters fforsd 1o n thiy
patagraph,

Attorapyin-Fact. I Trustor Jails 1o do iy of the things relerrsd to in the pradeding gacsgraph, Landes may
o sa for and it the name of Trustor and ot Trustos's sxpense.  For such purposs Truster hemby
irravoosbly appoints Lender s Trumtor's attomey-in-fact for the purpose of meking, sxecuting, delvering:
filing, raeording, and dalhy e other things o5 may b neorssary or desirable. Tn Lendor's sele opinton, to
aguomplish the matters referred to in the preceding parapraph.

FULL PERFOBMANCE. I Borower and Trustos pay ot the indebiednies when due, and Trustos otheraise
parforms all (he obligations imposed upon Truswor under this Desd of Trost, Lender sball exevuls snd geliver 1o
Tragten @ reguest for Wil rebonveyanee without warrsnty and ghall axctute and defiver 1o Trustor suitsbla
wrataments of termination of any fnanciay statement oo fle evidencing Lender's seoutity Toterest in the Renty
and the Parsonal Froperty, Any reconveysnos fee raquired by few shah be puid by Trestor, ¥ pereitted try
aiplicable taw,

EVENTS OF DEFAULT. Bach of the Joliowing, &t Landee's option, shall constivute an Svert of Default unded
this Dead of Trust:

Paymunt Dstault, Borower falls 10 make eny peymunt whin due urter the Indabradness.

Tither Dafauits, Borrower or Tristor fails w somply with of to perfarm any Sther tacm, pbligation, sovangnt
or pondition contained In this Daed of Trust or o any of the Retamd Dosumants of @ comaly with or i
perivem any tetm, abligetion, cevenant or condition contained in sny ather sgreement betvaen Lender and
Borrpweer te Trastor

Somplianee Defaolt. Fofure w0 domply with any other ters, chifpetion, covenant o condition contained i
this Dewd of Trust, te Nots or in any of the Helaled Doguments,
Defoult on -Other Payments. Fallure of Trustor within the fime required by this Deed of Trust to make sty

payment for TAXes. 51 Insuranios, B any othel payment natessery 1o prevent iy of or 1o efett discharge
oty en,

Dafault I Fovor of Third Partiny, Should Borowdy or any Grantor defsull under sny loah, extension of
srstit, semuity agreemant, purchass of sales or mny Sther i Tavor of any oher
wreditor of gerson that may materkally affocd any of Borower's or any Granter's property of Borrowar's
shility o repay the indeblednese or Borrowaer's or Grantar's ability to perform thelr resprotive obligatiors
wevcler this Desd of Trust or any of the Releted Documents.

False Any g matde or fuebished to Lesder by Borrowesr of
Trustor of on Bodrower's v Trustar s behalf undet this Desd of Trust or the Relsted Doviments & Telsy oF
mistoading v dny matsdsl respost, Aihar now oF A the fime made or furnished or beaomes falve or
misteading ot any time thersafter,

Delective Colieteratization.  This Dend of Trustor any of the Belewed Doguments
and shiect {including teiturs of wny collsteral dotumant &y orsate o vab
Haril o1 any Ume and for any roason.

asns {0 by i il for
an partocred setufity Barest oF

Death o The dis i of Tragtor's freg o whether slaction w-ostinge s mshl ahy

membe: withdraws fron the dmived Taldity swnpany, or any other tefminaion of Borrowar's or Truster's.

sdistente 88 @ going business o the demth af any mamber, the insalvenay of Borower or Trustor the
appointment ot ® receiver jor say fart of Borrowar's or Truster's prdpenty, any asaxgmn@m for the banafit
wt o

sreditors, soy type of crediior workows, or the any nder any
o inaolvengy lsws by or against Borrower or Trustor,

Grinditor or Forfulture i G of R irigs. wheth
Judicia proceading, selt-help, repossession o any other matbed, by an\: Trediter m erowm o Tromibe vy
by any governmantsl SgRRTY BRINEL any proputy seouting the Indetitedn This includes & gamishmen.
of sny of Barrowar's oF Trustor's sccounts, including deposls sccourds, with Lendee.. Howsver, this Eveny
uf Detault shall not spely ¥ thers is 8 good faith dispute by Borrgwer or Trustar a8 1o the walidity oF
ranstnabieness of the dalr which s the basls of the oraditor or Torfsitare prospeding snd §f Borrawss or
Trustor gives Londer written sotics of the orediter or forfelture progesding and deposits with Lender moniey
or 2 suraty bond for the orediter o Torfeitues i 0 an Smoeunt i By Lander, i ity sole
diseration, ss being an adequate respeve or bond for the dispute.

Bresch of Other Agreement. Any besach by Borrower o Trostor under the terms of gy iher agreamant
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Bevween Borower or Trustor antt Lessder mat s nob mmwmd within any pracs maurwi provided thurgin,
intuding without Smitation any ag Ay i of other Is of Borrgwer 6r
Trustoer 1o Lender, whither axisting now or g,

Events Affscting Any ot the p nis ooours WLl faspst W sny guaramor, endorsan,
surety, or audmmbddtion party of any of tha ‘ﬁ&i&btednsm or any pusronior, endurser, Swely, o
seeatvmodation pary dies of hecomes incompetent, or ravakes o dispites the validity of, or lshility under,
wivy. Guasanty of the Indsbitednos

Adverse Change. A mgtersl stivirge chinga octurs i Borower's o Trustor's Yeumelal cotwitorn, o
Landar beliaves the prospect of payment or pacformance of thy Indabtadness is impaired,

Inspeurity. Lender in good Taith batiovas itself insecure.

Right to Curs. 1 any dafault, athir T o default in payment iy curabieoond if Trustdr bas ool been given o
agtice of & hraach of the seme movision of this Deed of Tt within the pracoding twelve {12) months, i
may be surgd # Trustor, after Londer seads wiitten sotite 1o Borrower demanding sure of such defaults 11}
curas the defeul withds ten {10) days; or {2} 1f the cure regulees more than ten (101 davs, fmenadiately
imitfaten steps which Lender deems in Lender's sole discration te be seificient to core e detault amd

i andd at ard neo staps sufficient 1 produtd sompdianoe as
soon as ressonably practical.

RIGHTS AND REMEES ON DEFAULY. I an Svent of Defaelt oucurs under Ihis Deed of Trust, ol any fime
whwrgafier, Trusten or Lender mey axariss any one o more of the following sights wnad ramadis:

Elaction of Remedivs. Election by Lunider 1o pursué sny rimedy shell not exclods purest of any wihor
rurnpdy, v A0 elReNOn 1 make axpondituras or To toake dotion to perfaem an pblipation of Trustor undur
this Deed of Trust, after Trustar's Yeliee 10 perform, shall not slfest Lander's right to destare o default and
mxprofse itn rersediss.

Agvelerate. indebtadosss.  Londer shall have the dghy o its option withowt nuties To Borrdvwas or Trustor
dectare the entire fodebiednesy numedisialy due and pavalle, ingluding any prepayment pabalty which
Soreuwer would be roquired 1o gay.

Foreclosure.  WIRh mspect to el or ey part of the Resl Property, the Trostes shall have the right tu
foreciuse Dy noticr and sale, and Leader shail have the right to forsuless By judicist foreatasure, in sither
case In atcordanty with wnd 1o the full extent provided by applicolia ew. 7o ¥ha sxlen permitted by lovwe,
Trustoe shinll ba and remain lable for any defitiency revvaining after sale, sither pursuant to the powsr ot
sate of judiciat procesdiogs,

HOC Remedios. With respect 16 @i or any part of the Parsenat Propesty, Leoder shall have ail the rghts and
ramedies of u secured party under the Usiform Comvmercin Code,

Colfect Rents. Lender shall have the right, without notice te Burrowar o Trustor to take possession of aad
manags the Proparty aod gollect the Reels, lacluding emecnty pasy due and vopeid, and apply th ney
procieds, ovne and Boove Lender's tosts, agdinst the indebtedeess,  to furthecancs o NG righty Lender
gy ruguite sy tenent or other user ob the Propetly to make payments of men o use fes diegtly 1o
Lendev N the Rents dné colfecisd by tander, then Trustor irrevoosbly desijnstes Lender as Trosters

15 gnenige enty reseived in payment thereol in the nama of Trustor snd o cegotiste
the bama and pollect the procesds.  Paymants Dy tsnanis 0 olher users W Lendér in masponse 1o Landsrs
dermand shell sutisty the abligefions for which the paymenty are made, wheiBiar &7 0T any PR Growntls
for the demand sxisted, Lendet may exerclse B8 dghls urder this subppragraph efther in persen, by agent.
of Wrough & rectiver.

Appoint Recelver, Lender shall have the fight 1o Rave a rectiver sppuinted to take possession of all or any
part of the Property, with the power o ogrotect amd preserve the Property, to sperate the Propeny
pracading foreciosura oy 53!& B’ﬂd 1o coltect the Rents from the Property and apply the procseds, over and

above the cost of the againsy the The rpoaiver may sorve without bond i
permitted by v, Lemder's fight 1 the sppointmant of 4 ronediser shall exist whathat or ot the appacant
vakie of the Property eaceeds the by 8 BEOGUNT. Ty Leriter sBal ngt

disgualily o persen from sarving as 3 recelver,

Tensncy at Suffarance, 1f Trustér rmmains i possassion of the Propersy ofter the Bropenty is sold Bg
provided above or Lender otherwiss becomes ontitied to possession of the Poporty bpen defeult o
Boreowar o Truston, Trustor shall become & tenant st sitferancs of Lender or the purchaser of the Propsty.
ard shall, af Londder's option, vither {1 pay 2 revsonable rentad for ihe use ol the Property, or {2} vaoste
the Froparty immedistely upon the demand of Lenger,

Other Remadies, Trustes or Landar shall have any otber fight of reivedy pravided in this Dead &F Trust v
the Note or svsialle o1 few or i egulty,

Notice of Safe. Lender shall give Trusior réasonable nofive o the tims and place of sny public seie of ihe
Persunal Property o of the time siier which any privele sale or sihes intended disposition of the Persunat
Propenty is 1 be raade. Ressonable notice shall mear aotice given st teast tan {107 days before the tme of
e sale or disposition, Aoy ssle of the Personal Property may b moade in senjuigtsn with any sebe o the
Roal Froparty,

Sale of the Property. To the sxtent permitted by spplicable love, Borrower and Trustor horaby waives aiy.
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el ol vights 1o have the Froperty marshatiéd, In sxercising its rights and remedies, the Trustos or Landsr
shall Be free to sall alt or any part of the Prapenty fogether of separately, b one sale of by separate sabs.
Londer shall be antitied 1o Hid a2 any poblin sele on @il o any portion of the Property.

fnsurange Policdes. Landsr shall have the tdght upon an Bvent of Default, hut oot the sbfigation, 1o assian
i of Trostoe's right, Tithe and interast in and to alf policies of hsurance oo thi Property and sny undared
premiums paid on such insurance to any recaiver or any purchassr of the Property ot 2 foraclosuse sale, ang
Trustor haraby appoints Lender as stornay in fert Yo assiyn and ranster such poliches,

Attornays’ Faas; Expenses, I Lendyr inslitutes any suit of sotion to enforoe aoy of the torms of this Deod
af Teast, Lendér shalt ba antitded 16 recover soeh Sum a8 the court may adiudge reesonabile as attareyy’
Tees o1 wiel and upen gny sppecl. Whether o not any count avtion is dnveleed, and 12 the extent not
prohibited by faw, il reasonshie exponses Lander Incurs thet I Lesda’s opinfoer sra necessiry &1 any 1o
for the protéction of B interest o the enfwcement of ®e rghts shell become & pary of the kdebtadness
payable or demaned.snd shall baar interest a1 the Note ride tom the date of the axpariditurg umi repaid.
Expanses vovered by this paragraph. inslude, withiwd Tmitasion, howevir subisst to any limits under
appiinsbie fow. Lemsf's suomays’ fees end Lender's lagat 2XpRASES, wmnm gr ot thare i 2 lavesult,
inihading 1  toos and exponses for it ing effaris o modly or vetete
Ay aitomatic stay or injuncdiond, appeals, and Ay ard sivipated postjudgmant collvation seoviees, the cost
of searching reoords, cbitaining title raporis i aportsh, § yors’ reparts, and sppraisat
fens, itle insurance, and fess for the Trustee, to the sxient parmitted by seplicsble lw. Howevse, Truster
will onty pay sttorswys” fese of an atturney not Lendec's saleried smployee, to whor the maltr is refersd
after Trostos's defoult. Troator wise will pay any court costs, in addifien 1o ot viher sums provided by e,

Rights of Trustew, Trustes shall hve il of tha righes and duties of Lender as set forth in this sertion.

POWERS ANDG OBUGATIONS OF TRUSTEE, The foflewing provisiens relaring re the powers and otligationy af
Trustge we parl of this Deed of Truse

Pownes of Trusten. In sdifition to all powaes of Trustes arisirg 88 & matter of law, Trusme shall have
power do ke the following abtioan with respeet to the Ploperty apen the wiitten request of Lender and
Trustars (gl join in proparing. end fiing & map or piay of the Real Property, noluding the dewcsnon ut
srrents of ather fghts to the publicr & ola I granting vay . Lveating sy s ot the
Rual Froperty: snd {6 foln e any subordioation o other syeeement affecting vus Damd of Trust o 9w
inserest of Lendur undder this Desd of Trust

Obligations to Netify, Trostes shall sot be obifigaied to nutity any pthee party of o gendlig sl undnr any
other trwst desd or Sen, or of any scton o progeeding dn which Trustor, Lendes, of Trottee shelf b &
party, unless the aetfon or procsadiog is brought by Trustee,

Trusten. Trustes shall meel ol wuskBisstions required for Trustes under appllosble e, 1o addition to the
righits and remedios set forty ahove, with respect 10 all or sny.part of the Progarry, the Trustoe shall have
e dght 1o forecliose by notice ard sale, and Lendes shall have the right to forecioss by judicial foreciosure,
iy sither Coye Uy Bucordante with and o e full extent provided by spplivebie faw,

Suzcessor Trustee. Lender, ot Lander's aption, may fram timi 19 time ppoint 8 specessar Trostee ta iy
Trustes appointed undar this Deed of Trust by on sxaculéd and by Lander and
sapnrded in the office of the recarder of Macicopa County, State o Adzona. The ingtrument shall contan,
N gdditon o al ether matters required by state daw, the namss of the origine Lender, Trustes, and
Teustor, the book and page whare this: Desd of Trust s fecorded, wxd the name and sddress of the
suGEeSsor trugtes, vadl the instrumant aha{& e gxepvled and achnowledged by Lender of s sucteysors i

intersst, The Trustae, withou of the Proparty, shall suocesd to st the te, powsr,
and dutles cenforred wpon the Tnmee i this Dwd ot Trust and by anulms\h}é mv This procedurs for
substiiution of Trustee shul goven 1o the o sl othar i

NOTICES, Any noticn reguired to be given under das Dead of Trust, insloding withowt limitation say notie of
detautt gnd sny netice of sole shall ba given inwriting, snd shall be stiectve whan astusily defiverad, whon,
adtually feceivend by telefansiide nless otherwise reqeired By lawl, when deposited with @ nationally
regognized oemmight cobdr, ov, i oelled, when depositod in the Uniied States medl, v frst elass, sarifing of
istared el postege prepaid, dirested e the addresses shawe near the baginning of 1his Deed of Trost, AW
nopies of nalises of fractosur frovn the holder of awy Hon which hus priodly over s Dend of Trost shall be
sEat o Londe's address. @y shown ey the eginning of this Deet of Trast. Any perty may chonge s
adgeess for natices undnr this Deed of Trost Uy piving Toems! written notion £ the other perties, specifving that
e purpose of the noties s w change the perty™s sddress. For notice purptses, Trester Sgrees W heep Lonmder
Tfosmad b wll times of Truster's gurrent sddeess,. Unlsss othenwise providad or required by low, i thers i
rigre than one Trostor, any notice givea by Lender T siy Trestor is dosmed 1o be natice given to @l Trustars,

MISCELLANEOUS PROVISIONS. The following miscelisnesus [yovisions are a pary of this Desst of Trost

Amendmwents,  This Dued of Trost, together with any Related Documensts, consthistes the eaiiig
uaderstanding and agrepment of he pavtos 85 10 the matters set Torth in this Desd'sf Trast. No sierasion
of o amsdemend 10 thiv Deed of Trust shatl be effective unless given in writing and signad By the pary of
partfies sought o e chargod or bound by the alteretion or amendmant,

Annuai Reports. 1 the Property s used tor purposes other thas Trustor's residence, Trustor shall huralgh i
Lander, dpon cagiest, 8 oertifiod statemant o} ser updrating inoome Thodved from e Property Sieing
Trustor's previous Hsow vewr insuch form gnd detail as Landse shall requive. "Net nperating Income” shalt
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sronn all cash raceipts from the Property foss all cash axpenditures made in condestion with the operatinn
of tha Proparty.

Caption Headings, Caplior bepdivgs in this Deed oF Trust afe For conveniense purposes anly and aré nol fo
b used 1o ntapeal or defing the-provisions of this Desd of Trus

Wierger, Thars shall ba no marger of the interest o estate created by this Dead of Trust with any olhaer
interest o astane it the Propenty ot any time Beld by o7 for the beneflt of Leoder i any capaeny, withaist
the wiltten consent of Lender,

Goveralng Law. This Doad of Trust will be governad by foderal law applicably to Lender and, 1o the extant
pol predmpted by fodersl lrw, the Baws of the Siate of Arirons withowd regerd o Hs conflicty of law
provigions, This Desd of Trust has been aecepted by Lander in the Stete of Arizons,

Jdoint and Seversl Linbifity. A8 obfiaativns of Borrower and Trustor under this Dasd of Trust shall be juint
and sevdral, and ot referancis 10 Tregtor shall medr sach and evary Trustor, and all referanges o Borowss
sill mean such and every Borowar, This maans thot aach Troswor sigring telow ¥ responsible for aff
obdigations in this Desd of Trust, Where any one or more of the parties 8 @ corporation, parnershin,
Hinited Hakifity company or Simifer amlity, it is oot nocessary Tor Lender 1o Tnuuire into’ the powers of any ot
the gificers; direators, partnens, members, o othée agents doting of purporting 1 &9 on e smity's behall,
and any obligations made or oroated v ralianed upon the profeesed sxercise of suuh powers shall ba
guarantaed under this Deed of Trust,

No Watvar by Lendw. Lender shall fot be deomud to have waived @y tights under this Deed of Tt
urduss suoh walver i given Inowiiting and iynod by Lender, No delay or omission on the part.of Lender wy
exeroising Bny dght shal operate 8% B walver of such tght o aoy ather fight., & waiver by Lander of &
pravision of this Desd of Trust shaoll oot prejudice or constitute 3 walver of Londers right otherwise 10
demand strist complianne with et provision or sy pitey grovision of this Dewd of Trust. So prioy waiver
by Lendry, nor any Gourse of denling between Lender and Truster, SMH mns‘u\um B wawm af any of

ok

Lander’s rights of of any af Trustor's ions as to any futsre
Ly Tg feq\mw undez s Deerd of Trusy, the grantdong of such consent by Landdr in any instanoe amﬂi
FiSL fng censent o whart sueh ponsent is roquéiesd and in @ cases.
such ponsan mey b gremad or withheld in the sole discretion of Lender:

# 8 pourt st sl Hinds oy provision of this Dend of Truwt 19 be ilegal
inwalid, or as o anvy ol tha finadig shall not maka the sffendisy provision Magal.

dwalid, or upenforoosbly gs to any other choumstance. 3 jeasitle, the offending provision shall be
nnsidared modified so that it becomes lagal, velid end onforceatie. IF the offending provivion come Bé su
modified, it shall ba considerad delatéd from s Deed of Trust, Unloss othorwise requinsd by faw, the
Hegality, validity, or wnenfoercesbifity of uny provision of this Desd of Trusy shiall not sffest 1o legelity:
vatidity of anfprcoabiity of ey other grovision of this Dead of Trust,

Bueeasyosrs and Assigne.  Subject to eny fmitations stoted s this Died of Trust on troansler of Tropmi's
interest, ™is Dead of Trust shall be binding upon and inurg 1o the benotit of the parties, thelr successars
snd sssigng. i ownership of ths Fropanty beoomes vested in g parson sther than Trustor, Lender, without
aoties ta Trusior, may deat with Teestor's SULEESSOTS. with reference to this Deed of Trast and the

by weary of or withott releasing Truster from the obfigetions of thig
i‘me«f of Trusi o Habitity unde? the indebiedness,

Timae s of the Bssonve. Timm is of e esars in the perfavanes o s Ueed of Trest:

Walve Jury. AN parBioe o this Deed of Trust hersby walve the vight to sy Jury tlal in sey action,
proceading, or sounterciiim brooght by any party ageingt any pther party.

Waiver of Homestead Exeveption.  Trustor hereby relesses and walves il dghis and beasfite of M
homastead sxamplion laws of the Slate of Arizong a9 10 off Indebiediess seoursd by this Doed of Trust.
DEFNIMIUNS. Tha following vapitalized woeds and tarms shall have the Tollowing meeaibgs when used i iz
Deed of Trust. Uniess spectiically Stated 10 the conteary, alf yaferonces o doller emdonts shall mean amounts
By dawhal monay of the United Strtes of Amerea, Words wnd terms used In the singuler shelt inslode the giurd,
wnd the phersl shaft include the singudar. 89 the contst may mauine., Words sad s nid atherwisy detined is

this [ 6F Trust shall have the meanings avributed o sueh toras n the Unitorm Coremergig Soduo:

Benoficlary. The word "Banafiviery” means Matrs Fhoonis Bank, and its suodessors and asgigng.

Borrower.  Tha word "Burvc\nel" menns. Sheriden Bgdities, LLG David §. Sowelkert: and Joves R.
i andd inchades all S wnved o gigning e Nete and ol thelr sucaessors pad a

Dged of Trast, The words "Dead of Trast® mean this Deed of Trogt among Trustor, Lender, snd Trustey,
and inoludes without fimitation 8 sssigamunt and secority intorsst grovisions releting © the Parstnai
Prapacty ang Hents,

Defayit,  The woed "Defoult” means the Delault set Terth & this Deed of Trust in the seption itied
" et

Environaental Laws. The words “Environntentst Laws™ mean iy and o state federal and Jocal stanaes,
angl

septing 1o the of humart health o the sevicoament, inctuding without
findtation the G and Liabiity Agt ot ¥93€} Ay
amended, 42 US.C. Seation 98501, st sy, PCERCLA™L the ¥ L and
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Aot ol 1988, Pub, L. Moo 88480 ("SARAT, fhe Hosardous Muterimls Transportation Act, 489 W8.C,
Saeetion 180T, &t sen., the Rasourds Consarvation and Recovery Act, 42 UB.C. Section 8807, et sei., o
wiher spplicatie vtate of fodara! faws, rulss, o reguiations sdopted pursusnt therets,

Bvant of Default. The words “Event af Defeutt” maan.ary of the sverts of deteult set Tortl b thig Doad of
Trust it the-events of default secdien oF this Deed of Trast,

Guaranty., The werd "Guaranty™ mesns the guarangy from guarantoen, sndodser, swiaty, of Susommpdation
perty 1o Lender, Including withowt imitation & gusenty of aif o pert of the Mg,

The words ™ ey matedely that, bedeusy ol thalr
guantity, concentiation or physicst, chamissl or InfeeTous charBRlaristins, My DBUSE Of NOSS B Prasum or
putential tezard 10 human bealth o the sevironment when inproperty used, traated, Stored, disposed of,

s of ofterwise handied,  Ths words "Hozgrdous Substanees” are used
i thair very brosiest wense and ingludo w»*mn frnitetion any and @l hoeardeus of tevic substonses,
matedials or waste o5 defiosd by or lsed usder the Bevitonmental Laws.  The istes "Hmgerdous
Sibstancss™ alse inchadas, withoot mitatk and o) e pry Fraction terau!
andd asbasios,

]

nprovemants, The word Mimprovemenia® tmeans ol existingeed future improviments, Bulidings;
struvkuens, mobile homes affixed on thee Res! Property, facilives, additions, rmplscaments ant oihar
canstruction o the Reat Propenty.

Tho worg mesns off prinsipel, intecest, sad othet amounis, eoss and

axpEnses. payable unaer the Note or Redated Doc:u“nur\ts‘ wagather with ol ronewsls of, extensions of,
v, i of angd i Yoy the Note or R«z?at»d Donymaents and any amouwnts

o by Lander @ 4o Trusior's of § incurrsd Dy Teostae of

Lender to gnforce Trustor's obligations undey this Deed of Toust, mgemu with interast o1 SUCHY MNoUNE 88
provied in this Deed of Trust

Lender. The word “Lendsr” means Malrt Phoenix Bank, it sucessors wndd assigns.

Nots, The word “Nofe” means the promissary note deted July 30, 2010, in the originnl principel amousst
af 578, em 00 from Bowoewer fo Leader, mgmnnf with sl ranswdés of, extensions of, modifications of,

i B i Yor-thg E navte o NOTICE YO
TRUSTOR: THE NOYE CGNTJ!INS A VARIABLE INTEREST RATE.

Porsynal Property,  The words "Personal Propary” muan st sguipment, fixtires, snd other artidles of
persengt propenty nowe or herestier pwned by Truster, and new O heositter stiadhed o vﬁxevi & tha Real
Property; together with wll scesssions, paris, s additions to. wl & ok, mrad all Yaf,
any of such progoerty: and togather with ol procesds focluding wWithuet Hritation 8 Insurante ploneads
and refunds of pramiums) o sny. ol v othed disposition of W Property,

Praperty. The weed "Praperty” mesns colldetively the Hesl Progerty o the Parsaaad Progenty.

Real Property. The wiirds "Roal Proparty® mass the real property, intorssms and ights, a8 huther descibed
s this Doesd of Trost,

Retelod Docwments, The words “Related " rossn alt insary notes, sradit It

B i Sty raertgages. deods of st

. andd it other and WHRTher oW,
cannestion with the kdebtadnesy.

suourity dedds, collmeral
¢ horsafter axisting, swecuted i

Rants, The word “Rents” means all prosent and futre femts, revenues, income, iesiues, royalties: photits;
arid ather bansfits darived from the Propenty,

Trustee. The word “Trustes” rossns Matre Fhoesds Bank, whose addissy is 4886 £ Ven Buten Rd., St
FYE0 & FTH, Phoanix, AZ SE008 and any subsiitul of BUSLOSIOr Trustens,

Frustor. Tive word “Trustor” means Sheridan Bquities, L0

TRUSTOR ACKNQWLEDGES HAYVING READ ALL THE PROVISIONS OF THIS DEED OF THUST, AND TRUSTOR
AGREES TO {18 TERMS,

TRUSTOR:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF H
88
COUNTY OF }
On this \’C* doy ot ¢ 20 SO setore me, e urdersigngd

Moty Publie, pcv&onaw appesred David 5. de{ ihary, Mansger of Shaiidan Equities, LLC, endd knovwn to me
to be membar o designated. agent of the Baied Sebdty company thayl expeuted the Dasd of Trust and
soksowlodged the Dued of Trusy jo be *M fres aod voloptary a0t and deed of thie Umited Gabiiity company, by
sutharity of watgte, irs articles of G oF it for the dses and purpeses tharein
mentiored, snd zﬁn th etemd that he or she is suthorized to expoute this Qc:cd of Trust and in fagt &xem'ed
The Tees of Taust on bat £ fenitacting

By,

o
KELLL A, BADER
¢ Publics - Arivana
J Mareopu County ]
By Comm. Expives Oot 4, 2011
HEQUEST FOR FULL RECONVEYANCE
To be ysed only whon ebiigations have been peid in full
Yot « Trustes

The undersigned is the legal owner and boider of ol Indebtodnsss sepucen by thic Dosti oF Trost, AL sty
securet by this Dead of Trust havé been fully paid and setisfisd.  You are heveby diected, upon poymant o
v of any sums mwing 10 you undsr the terms of this Deed of Trust o pussuant W any appliceble stetuty, 1
cansel the Note saoured by this Deed of Trust fwhinh fs delivered 1o you togother with this Dead of Trust); und
0 fecunvay, without warrenty, 1 the parties designated by the terms of this Doed of Trust, s estate now
held by you under this Deed of Trust. Please mail the ¥ andd Reteted Dy i

Dater ey

LASER PRO Landing, Ver, 5,51.00.002 Copr. Harland Fnanoial Selotions, ne, 1887, 2010
Ressved. - A7 HACFILALIGOT O TR-352 PRI
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OFFICIAL RECORDS OF
MARICOPA COUNTY RECORDER
HELEN PURCELL
THOMAS TITLE & EBCROW 20100637361 084272010 02:05
BLECTRONIC RECORDING
104365-6-2-2- N
RECORDATION REQUESTED BVt
Matee Phownix Bank
Main Offize

ABVEG £, Van Buven Street, Ste #1509
Phoenix, A 88008

WHEN HECORDED MAL TO:
Wiotre Phosnix Bank
Niain Office
S688 B, Von Buron Stiedt, Ste #7850
Fhoanix, AZ BEO0E

SEND TAX NOTICES TO:
Sheridur Eguities, MG
TETSY E, Ef Lago Bivid
Foontain Hille, AR 85268 FOR RECORDER'S USE ONLY
FOH2gs

& @ 2

ASSIGNMENT OF RENTS

THIZ ASSIGNIIENT OF RENTYS dated July 3Q, 2010, & made sad sxecuted betwees Shofidan Bquities, 1S,
whuose address is 15749 E. Et Lago Bivd, Pountain iiils, AZ BS208 [referred to below as “Grantor”} and Matre
Phoaniy Bank, whoge addeess is 9688 § Van Buesn Street, $te #1850, Phosaly, AZ 85008 {refarved W hatw
ag “hender”).

{T. For valualie Grintor heveby asvigns, granty » sontimulng seaunity Inteeest v, and
cofveys o tander all of Grantor's right St and inferast i andd e the Bents fom the following degeribed.
Froparty {ocated in Maricopn Coumy, State of Arizons:

Lot 42, of Wesidale Estator Unlt One, acconding to the phet of recued In the Oifice of the County Recattier
of Maricops County, Arzona, resorded in Book 123 of Maps, Fage 32,

Thi Property or ite aildress is sommonly known 55 6413 WL Lemar Road, Blendale. 82 88301, The Propasty
sy iendifioation numbser is 14408086,

REVOLVING LINE OF OREDNY. This i setuas th h Sk withous Rmitation. &
revokding Bne of cradit, which obligates Luntler to make sdvances to Borrowar so fang e Borrower somplies
with alt the tarms of the Note,

THIS ASSIGNMENT 1§ GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND {2] PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE HELATED 1o BN THIG 1S GIVENR AND ACCEPTER ON THE FOLLOWING:
TERMS:

GRANTOR'S WAIVERS. Grantor weives all sights or delenses awvising By resson ob any oo sctien™ 5
“anti-deticiancy” favwe, or oy orther law which oay prevent Lender from biinging any action sgeinst Beantar,
inghuding -5 clatey for deticlaney fo the exieat Lender @ otherwise emitied fo a olisin for defiviancy, before or

whter Lendsr's of of wny b augion, sither judicially g by exarsise of @

pewer of sale. o sddition o the waivers sat fortty above, Grasdor eaprossly wabvas, tu the axisnt peonitted by

Arizons faw, s of Grantor's fghts under seotions 121647 throogh 12-1848 incfusive, 44142 of the Advang
Revised Matines, and Ruls THI of the Asleons Futes of Civll Prosadure, a8 now enacted o hargaftor modified,
aneraed o replaomd.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Luider nosd rot-wll Barrswar sboul any sctios or instivn
Leoder takes in connection with this Assignment. Barrewer sssumes the reaponsibility for baing snd keeping
it about the Property, Bovowsr walves any defonses that may arise beesuse of any setion wr inastion
of Lender, including withoot Brmirstion any failure of Lender 1o reslize upon the Property, o ey deley by Lendsr
in realiting upon e Property, Borower ageess 1o remain Hable ynder e Mate with Lende ng matter what
aotion Lender takes or fails to take under this Assignment,

PAYNENT AND . Exvept as rwise provided in this Assignment or any Holuted Docomeiits;
Granter shall pay to Lender af! amounts seewred by this Assignman es they bagome due, and shall striutly
pavform ol of 7 andar thin Urduss and until Lender axariises its tghy o ouliect

tne Kents a8 provided bulow oad 56 long As there s no dsfoul uoder this Assigoment, Grantar may rmsin in
sossassion and contral ot aod eperste and manage the Propery and toliect the Hents, provided that thy

15-2294_0493
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granting of the Aight to collesr ts Rants shall ast sonsitule Lender's consent to the-use of cosh collatersl
barkruptoy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownershin, Grantos Is entitied to raneive the Rente frae and oloor of of rights, toans, Hens, incurhlirsnces,
and dlaimys gxoept as disclosed 1 and accepind by Lender in welting,

Fight to Assign, Grantor has dhe full right, power and suthodty 1o enter inte This. Assigimant ang to assigy
v comwey the Rents to Lender.

Mo Prior Assignmeat. Grasto has ot previoushy assigned o oosveyad the Roves f0 soy oihier sersen by
By Insfroment row e,

No Furiher Traosfer, Grantor will not sofl, pssi
nighiy inthe Bents o

srcuriber, wr otherwise Sispase oF ary of Geivtor's
ot 38 provided in this Arsigament.

LENDER'S SIGHT TO BECEIVE AND COLLECT BENTS, Lender shall have the right st say time, sod ewss
though no defsull shall bave socurred undar this. Assignment, te soliest and receive the Remts,  Por this
purpost; Londer is heeeby given and granted the following Sghts, powers and authorvy:

Nutize to Tensnts, Londer may send nolides @ any and ol tlesants of the Property sdvising them of this
Assignmént snd dirputing alt Rents o be pald drecty to Lender o7 Lender's pgent.

Envsr the Property.  Lender may mnier upon angd (ke possassion of the Property; demand, collesy snd
reeive from me renanty o frons any other persors Hable therefor, ait of the Rents: instiute and tarry on sif
Jagat y for the ol the Property, Including such proceadings es mav be
TELEESORY (o 'eccvef mwesmon of the Propeity: collect the Rents and romove any DTERant 4 Tunants or
othar parsons from the Paperty,

Maintsin the Property. Lender migy anter upon the Propeny to mainfoin the Property aad keen the same i
repw @ pay the sosts theraof and of 8 services of off amplayees, fncluding thalr equipmant, and of o

cusis and expel fning she Praparty in prope: ropale and sondition, and s 10 pay
alf taxes, Bsanssmans and seter wtilities, and 1he premivms an Gre and other Msurance stecied by Lender
on the Froparty.

Compliance withe Laws,  Lender may dn any and o things o exocute and comply with . lews ol the
State of Advons and also af wber laws, rules, ordess, srdicences mnd suingments of et etter
pgencies sifeot 1 F T

Leasy the Property, Lender may vent ur fease the winls o0 sny part of the Property for sucl teres ar termy
and o suoh sonditions as Leader ey dewm appropristy

Employ Agents. londer ey engage such sgent or afgents o8 Lended may desm sppropinte, oither
Lendes's same or in Gromor's pame, o omeol and menage the Property, inchuding the oofioction and
spplication of Rems,

iher &ots. Lender May do s suoh other things and sote with respect to the Progerty as Lender raay
oo mpproptinte and may st axslusively and aolely in the place wnd sead of Grantor wd (o Bave ot of
tha powars o Gramtor for the putposss stated shove.

Mo Requirermant ) Act,. Lender shall nor b required to do any of the faeegaing acts or things,. aod the fagt

that Lender shall Have performad pre or more of the foregoing sats of things shall not reguire Lendis m do
any sthor spooifin act or hin

APPLICATION OF RENTS. Al ensts and sypenses inguriad by Lader in sonnantion with the Propeety shall Se
zur G'mme § Begount ﬂN Ler\am may pay sueh wosts and axpanses from the Rents,  lander, in s ol

shadt e af wvey and At Rars resebeod by 110 iowdver. any such Rénts stoshad
By Leénder which tre mot Soplied to sush cowts and. espenses shall be sppfsd to the idebieiness, A%
aspandiurss made by Lender under this Assignmant and not seimbareed from the Bents shad Beoome 2 part of
the sonwred by this i . antt shalt be peyable on demand, wWith intorest at the Mo mte
from dute of experlitrs unill paid,

FULL PERFORMANCE, o Qrantet poys i of thwe indeitiedosss when dus st otherwise pedlorms af e
anfipationg mposed v Grantor under this Assrgrzmen the Note, and tha Relaed Dm.unwms. Lsnﬂw sm!
et ang deliver 10 Granter @ Suitaie afthig sl st
of any firaneing statoraent on Bl evidencing Lender's secwity imterest in e Rents avd the l‘"opmv Any
termination fee cequired by low shall e pait by Gramor, i permined by spplicatie law.

LENDER'S EXPENDITURES. If any sovion o g i ot that wionld atfort Lende's
interest in Hhe Property or i Grantor foils to comply with any pigvision of this Assignment or eny Related
Dacumants, including Sut not mited 1o Grantors falure to discharge or pay when dua any amaunts Granior is
rouuirael tx dischirgs o pey under this Assigament or sny Belmed Opeuments, Lander on Granwr's bahall oy
{out shoft not be obligated o) feke sry soelion they Lender deems approptiaie, o the extem permitted by
applicable law, including bul not finlled w0 discharging or paving alt taxes, fens, security interests,
envurbrances and oer dlaims, a1 sy o Isvied or placed an the Rents or the Propeety and paying ol sosts
fr nsaring, meiniaining avd praserving the Property. Al such dxpeidituees incwrred or pald by Lender Sor
such purposes wil then bear interest 8t the ree churged uoder the Note from the deve joovrred o paid by
Lender (o the dite of repayment by Grantor. Al such expenses will beeome & part of the indefitedness and, at
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teadar's aption, wil {A} be payable on demand; 18] b added 1o the balance ot the Mote and be appurioned
moong -and be pevable with any Snstallment payments to become dus duting either {1 the term of any
spplisbie lnsurance poliey; o () the remelring term of the Note: o (G} be Yested as a balloon prymént
wiich will ba dus and payabla ot the Note's matwity. The Assignment alse will securs payment of these
arnounts. Such right shall b in additipn 10 all othar rights and remaedies to which Lender may be srtited-upan
Dufuilt and shall be axerctsable by Lendor To the sitten? permitted by applicable faw,
DEFAULT.  Each of tha following. 0 Lender's oprion, shall constiue an Evest of Defaulr under this
Asgstgnmantt

Fayment Detault, Bovrgeer Tails to muke any piyment whan dus Under i ndebrednbss,

Othir Detaults. Eunnwm of Granior Talls 1 comply with oe to performs any pthey term, obligation,

covensnt of gundi = in this S of i any of the Related Documints o7 to comply with

of 1o perform sny Tenm, obligation, ovenant b conditien somained in any other agresment between Lamder
and Borrowar or Grantor.

Default on Oher Payments.  Fallure of Geamor within the fime requied: by this Assignment to make any:
paymant for taxes or nguranne, or dny other payment nacessary 1o pfeverd Hliag of ot o effget discharge
of any hen.

Default i Favor of Thivd Parties, Burrewer or Grantor defalts under any foss, extension & eradi, seourity
agreement, purchase of Sules agrogmant, Or any other sgreament, in tavor of any othar creditsy or pas
That by mateniaily sifect any of Borowes's of Grentor's property o wbility to perform thels respe
obligations undes this Assignment or sny of the Related Doguments.

False Statoments. Any warrsnty, tepresentation or statement made or Hernishiad to Lender by Bursownr o
Grantor or g Bowowar's or Grantor's, behalf under this Bssignment o the Relpted Donwments i
mistsading in any materisl respent, Sither now oF @i the Time made or fumnished or bocomes alse. Br
misleading o any tme thersalise,

Dofostive Collateratization. Thiv Assigrmant or any of the Related Documiants ceases w be in Al iresand!
eftent fncluding fallurz of sny coliatersl dooamont to rests o valid snd pecfecied soslirity INsrest OF L
at any tme and For sny fpason.

Death or The o ion of Grantor's su-of wimther alection e sontinie is madel, asy
mamber withdraws fom the fimited Tobility ctmpany, of any 0iher Ermination of Borrowsar's or Sranier's
wuistante ay @ goeing businass or the death of any member, the insclvency of Barrower ar Grantpr, the
sppaintmant of 3 redver for any part of Borrowar's or Grantor's property. any awgnment for the benelic
af araditors, any type of oreditor warkout, or the of any g undar any

or insolveney laws by ot agaiost Borrower of Srantor,

Craditor or Forfaiture i g of ot tordeinie Z whuthar by:
Justicial proceading, seif-hely, repossesaion or oy other methed, by any wrediter of Borrewer or Grantar of
By any governmsral agency against thy Rems or any pfoparty seouring the indeblednass.  Thiy includes a
gursishment of sny of Borower's o Grantor's sceounts, including deposil accoumis, with. kendar:
Howevar. this Bvont of Deteult shit not apply i thave s # good Tath dm{)u{e by Boreower or Grandoe as 1w
the walidity or ressanableness of the claim which s the basis of the srediter ar fotdelive proceeding and I
Borrowar of Granter gives Lender weitten notion of the orediior of tarfeiture proceeding. ond doposity with
Lender moples o @ surety bond for the oriditor or forleitgre procswdiog, in o amount dotermined by
Lander, n its soie dissration, s being e adequats reserve oy bond for tha dispute,

Froperty Damage or Loss. The Propurty is lost, stolon, ¥ e sald, o Bl

Evenils Affecting Any of the YOS OO ith resREnt 10wy i gkt
surely, o scoommdation perty of any of tho !ssmbtedness or wny ararior, m\meser, BUELYL OF
seonmmadation party diss or bevomes ingompetant, of Teakes o dev.pums the ualidity of, of Hahility inder,
ary Guaranty of the indebiedness,

Adverse Change. A chateddal advarse changs ooowd I Uranter's fspheid sondition, o Lander believes the
praspect of payment gy performiance of the indebiedness is Fopaited,

Insatity. Lender in good Taith batiaves Reelh insecuns,

Surs Provislons. I any-default, ottir thon o default In payment is curable. and i Bramiot hey aod hiler
given a notice #1 o breach of the same peovision ol this Assignroent within the preceding twetve 121
manths, it may be cured # Grantor, slter Londer sands wiitlun notice 1o Bowdwer demending oure of sugh
detauit: {1} curss the defaull within ten {101 days: e {2} 3 the cwre requires mofs then ten (10} deys,
immediatety initeles steps whish Lender deams in Lender's sole distretion 1o be suffiplent o cure the
ctafauit and ther an st At DRSS steps sulficlent to produce
complianee B anon &8 reasonatly practival,

RIGHTS AND BEMEDIES ON DERRULY. Upon thi oncutrange of any Fvang of Defaull and av amy ting
tharpsfier, Lender may exercise any ans of mors of Me folowing rights sad remedies, in addition tw any oTher
rights or rerudies provided by faw:

Annelerate ndebtodnese, Lender shadl Navi e dahy at its option witheit sotivs to Borrower or Grsvtar 1
decisre the snlire hwlebtadness eredisely due and pavabls, including any prepayment papality - that
Burrewat would be regquired 1o pay.
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Colieet Rents. Levdar shall have the eight, withowt notics to Borrowaer o Sramto, o 1ake possession of te
Property ard colipot the Ramts, incheding amounts. past due and unpaid, snd apply the oe procesds, over
ant ghove Lendet's gosts, agEnst e indebtednnss, In furtheranct of s rght, Lender shall bave ol the
Hghty provided for Bt e Lendecs. Right 1o Reoeive and Gollest Reriy Sertior, sbove. i the Rénis are
colidivted by Lander thon Grantos § ¥ 3! Lerder an Srastoe's yein-loed 10 endors
strummity received i paymant therest in the neme of Srantor and o negotiate the same and colest the
provosds. Paymonts by WHRnS or other waers 19 Lender In resprnse 1o Lander's demand shall satisfy the
abfigatians for which the pay s are ede, whether of net any proper grounds for s demant pidsted,
Lander may sxersise s rights under this subparsgroph eithed iy person, Dy ageat, of through 8 fseeivern,

Appoint Recaiver, Lander shall ave the Aght in bave 2 regelver Bppointed 10 13k possassion of gt or any
eart of the Poperty, with the powsr w0 protest @nd prasarve the Proparty, t operae the Properey
precading toreciosure of sale, and 1o cuPaat the Rants from the Property snd apply the procesds, tver and
ahove the cost of the rooeivership, apsinst the indebisdness. The mosiver may seove withms bood #
pormitted by faw. Lendar's dght 1o the sppointment of o racelvey shall ssist whethsy or nat the apparent
vatus of she Proparty secoads the by ® amount. By by Lender shait not
disquality o pergon From sefving o8 o reaeivel,

Qtirer Remedios, Lander s
by e,

Bl bove ot ather rights and remodiey provided In s Assigoment or the Note or

Elpution of Runedies.  Beodon by Lunder W pursue sy remedy shall et sxclude st of any oibee
sometiy, and o eledton to meké expendiiares ve t take action o parform ao obligetion of Grenugr Loder
this Assigoment, sfter Grantes's failre 10 periormy, shall not affernt Lender's dght to declsre » dedailt sod
rerCiee s renmting,

Bitoeowys” Fees; Fapenses: H lender Bt sy wolt or astion 1o snfrge @y of e tmrms of this
Agsignment, Lender shall be emitied to reoover sush sum as the court may adjudge reesenatie pg
antnenwes’ Toeg ot trial and upon ey sppeal. Wihethar or not any court asting s involvad, and to the swant
nat profebited by iaw, ol ressondble axpenses Lardhyr inours tht In Lender's opinion are nocessary ot any
fime R the protecfion of s inteest or the owforcement of ite rights sholl bedome s pat of the
Indehtednrass payeble dn demand and shot bedr interest al the Nute rate from the dete of the sxpendilure
wtlh opaid, Expenses soversd by ihis parogeapd includs, without Britation, hewever subject to gay baity
woder apyicatln few, Leoder's storeys’ fess snd Lender's tegnl sxponses, whether oF nat there is &
Tawsuit, including ¢ Fns -and for t i 3 wiforts 1o modify or
VECETR BNV auiDmatie stay or idusition), sppesls, ed any i e servines.
the gost of susrdhing records, abitaining Uile repors (nstodi rapurtst, § " toporty, and
appraisst fops, ttle inswonce, end fees for the Trusten, o the axtént pedoiitted by applicable law.
Howevar, Grentor will sady pay antorneys’ fess of an avoreay not Lander's sataried empleves, 1o wham thi
sater is refersd sfter Grantor's dafdt, Qegoror alse Wil pay any count obsts, in addition w &l ather
sumie provided by law

WRSCELLANEQUS PROVISIONS. The tollewing mi
Ampnddments., This Assignmenst, gether with ey Rolgted Documents, oonstiines  Ow et
understanding and pgrasment of the pactios 45 to.the matiers set orih i ihis Assignment, No sirarstion of
pr eendeind By vz Assignment Shel be eifsotvl unisss given in wiiting et sigeed by the party of
partieg sought e be chasged o oot by the alteradion o Enotdment

areus grovislens wre a part of (s Assignments

Caption Headings. Tapton hoadings in this Assignement gre e conveniencd purposes poly and am ool 15
b usad to Intorpiat ar deline the provisions of this Assignmant,

Governing Law. This Assignment will be governed by feders! low applicable 15 Londer and, 6 the axtent:
nut praemptad by federed faw, the faws of the State of Arizona without ragand to ity confficts of lsw
i This i faw hey pred by Lomder iy the State of Arizona.

Joint and Several Lisbility, ANl oBligations of Sorower sng Sraster under this Assigreent shall be joing wnd
soveral, and all referances fo Grantgr shall mpan &seh wnd overy Grandor, angd st riderences tw Borrawar
shall muan each and every Borower, THS rmedes thet esch Grantor signing below 15 fespansitde for
obligations in this Assignment. Where any o or mors of the parties I8 9 uorporgtion, parnaeship, Bited
Ssbility company or sieitar aatity, 1 is oot nesessery foc Lendar To inguive ity the powsrs of any of tie
wffipers, dirsctors, parness, membirs, O dihor sgeats aoting o puarporting o set an the saitg's belad,
B any obligetisns made or orbeted in refisnge dpon the fessed exercise of such powers shalf by
guacantoed. under This Assigement,

Marger, Thers shall be no merger of (ha intorest or estote crested by this sssigoment with any . other
Hterest or Rstale in the Property at any time held by of for the benafit of Lander in any Dapacily, withour
the written gansent ot Lender.

mterpretetion. (T} In o oases whors tharn i more than one Borrawor or Srantar, then al words sed fs
this Asgignmant in the siegulor shail b desmed 10 have beer used in the plurdd where the sovitest snd
construation so requive. {21 more than one persan signe s Assignment as “Grantor, the sbiigetions
of garh- Grantor are jolst and sevaral. This moans that if Lender brings o Iawsuit, Lendar miay sug soy one
or rwre of the Grantors. (T Burower and Gramior ars sat the samé parson, Lender noed not sye Sorwer
firt, patl that Boreowss pewd obi by jolned in any lewsull, (3 The names given 10 gorsgraphs o seations,
i fhis 16 arg for 1 sax only, They s not o be used 10 inrpray o define the

COE SCHWEIKERT.005296
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proaviskas of this Assignment.

o Walver by tersder, Lender shall not b desmed to Rove walved any rights under this Assighment uniess
sugh walver ig given in witing and signed by Lender.  No deley or omission on the part of Lendsr in
ararcizing any dght shall opevn as o walver of sush dght o sy wthee night,  Acwalver by Lender of »
provision of this Assignment ahall s prajustice o wonstnre 2 waiver of Landes's right sihervdse w
demang strict complianee with that provision or any other provision of tis Assignment,  No prior walves by
Lander, ror goy tourse of depling Setwean Lanter and Granter, shill vonstitute & waiver of any of Lender's
sights or of any of Grantor's obligations 8s 1o any futwre wassastens. Whanver the consent of Lander 5.
yaquied under this Assignment, the grenting of such consent by Lender in any insrence shall 80 sonstitee.
zontinuing corment i subleguent instances whore sich sonsent is moquied and i ol coses such wonsent
wmay be grardad or withbeld i the sole discration of Lender,

Notloes. Any notios raguired to be wven under this Assignmeny shall Y giver Ty seriting, wnd shafl be
effective when stwually delivered, veban actusilly roosived by telefecsimile lunless otfmrwise required By
taw, whan deposited with & sarenally recognized overnight cowder, of, if malled, when deposited in the
Wided States malf, s frst oléss, cardfied ov registersd msl postege prepaid, dirsctad 1o the addresses
shoven near the beginoing of this Asslgnment. Any party By cbange Rs address for notices under- ihis
Assigrment by giving formal wiitten notice to the other parties, spaciying that the puepose of the notise iy
to ehangs the party's addrasy. For notice purposns. Grantor agrees o keay Lender informod ap st times of
Grantar's current address. Unless otharwiss provided o required by taw, If theve 16 rore then ong Granton,
any nutize ghian by Lender to sry Sranter s deemad tw bs notics given o ot Srantors.

Powats of Avomey.  The verlsus sgencles ang powss of atiorney conveved on Langer under (s
Assighenant arg granied for owrpesas of seourky and may 7ot be revelied by Grontar omil sush time 8% the
smne are ranounced by Lemder.

i a nowe. of Jatigd findds any provision of This Kssignman w e mu
invslid, b B8 Lo Wy Pt firsding shall vel maka e eHending provistos
invalid, o dnendpriealie ae 10 Aty ofhe deeumstense, U feasitle, the offending peowsion gal be
wonsidered wodified so tat it hecomes tegal, valid sod enforceable. ¥ the offarsfiog provisive cannel Be so
ropdied, it shall e conyidered delsted from this Assigament.  Unless offeredse requiesd by dew, the
Wegality, invefisity, or uneniorceabilty of any provisien of this Assigement shall sot affeet the fgality,
wvalidlty or enforceability of any nther provision of this Assignment.

Sunesssors and Assigne,  Subjest to any fimitations atred I this Assignmant on transfer of Grantyr's
imerest, this Assipnment shall be binding upon @ fnure to the henefit of the partias, thelr suscessdry nd
susiyns, It ownseship of the Property busomes vasted in o perstn pter them Granter, Lender, without
:w:sce to Grentor, may deal with Grantor's SUECEBSOTS with vefersnpk to this Assignment and the

sy way of or without releasing Graotor from the obiigations of ihis
Assignmant or Rablilty under the adybiedness.

TFine ks of the Essence. Tine i ot e e of thig

Waive Jury.  AY parting wr this Assigrmmnt hereby waelve the sight to sny jury tial v any aution,
prozuating, or counterciain brought hy avy party agoinst any othar perty.

Walver of Homedtead Examption. Gvamur heveby reloases and walves all fights ond henzms uf the
homestand wemptivn faws of the Stete of e as de alt seured by This

TERMITIONS. The Tollowing capitalized words and terms shall hove die following seeanings whan used fn 1hi
Asslgrmuent. Unless spacificatly stated to the contrary. ail refersnces to doliay amounts shall mean amaunty in
Taweful money of the United States of Amadice, Words and terms wsed in the singular shall incteds he plur,
ang the plurat shal mc.uc:e the singular, a8 e tantext may EGUe. Words and tarms not otharwiss dufined
s thay mpanings st T ush tgrms iy the Unitorm Dommaelal Dode:

i The word "Agsh mpang s 'TOF RENTS. ay this ASSIGNMENT OF
RENTE may be amented or modifisd Hony timé 10 time. together with sl sxhibits ang schedides stvached 3o
ihiy ASSIGNMENT OF RENTS from tive to tims.

Burrpwer,  The ward "Boreower® poeuns Sheddsn Boultes, LU Gavig 5. Sehwaikers and Jojos B,
Sphweikert,

Dafaglt. The word “Deteull ovens the Defeolt wet furth In this Assigrerient It the veotion filfsd "Defeul™

Evant of Defoult. The words "Event of Dafewls” metn aoy ot the events of default ser forth o wils
Assignmaent in the defaut setion of this Assigement.

Sranter. The word "Sramtar” mesns Sheddan Squities, 140,

Gumesnty., The word "Guaraity” seany the gesranty fom guisentor, snidorser, Surely, of sstotwnodetion
party te Londer, including without limitation a guaranty of aif or part of the Note.

& word Gnesy” means. sl princigel, Interest, and siher smounts, pests ang

wxponses payabie under the Note o Rsiated Docaments, togather With et senewals of, extensions of;
of and For the. Nate or Related Dopuments and sy aniounts

axparded o advancecs By Lender o discharge Geartor's obfigations or exponses bnturrsd by Lendes &
enipice Granted's wbllgaions under this Assignment, 10gether with intersst on such smounts By movides m
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this Assignment,
Lender. The word "Lenhder” meding Midro Phoenix Bank, its succosiors and sssigns.

Note. The ward "Note” mesns the promiissery note deted July 30; 201D, in the origioel principal amam
of §¥8, Q(ID BO from Borrower p Lander, qusuw with alt rewewals of, swtensions of, modifivations of,
i of, i af, and for the pro R OF

Proparty, The word *Propey” means off of Grantec's dght. Htle and Tntarest in and o ol the Property ss
denoribed i the “Assignment” secting of this Assignmant,

Relatest Dooursarite,  The wosis "Reluted D * maan ol g v rates, ot favy

3 i i g L segurily anes, deads of wust,
seourly deeds, soltaterat and alt other § it whethe now.
at harsafter susting, e in ton with tha

Rerts. The word "Rems™ means sl of Grantos's present and future fights; tide and intersdt §i5, 10 and
wnder arny and alt prasesy and futive lsases, including, withiout Bmitation, aff rents, revenus, income,
rogsitien, bonusss, sscounts tecaivobls, cast or Securily depasits, advante rentdls, prefits and procdeds
frare the Froperty, and oifwr payments and benelits derved of to be detved from suoh loases of every king
and nature, whethar dus now or later, ncluding without limitation Geantor's fight to enforee. such leases

and t receive and sollent payment snd proceads thersunder.
THE UPQ!}ERSIGNED AﬁKNQMEUGES HAVING READ ALL THE PR DF THIS
NOT LLY BUT AS A SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE S‘GNED AND
EXECUTED ON BEHALF OF GRANTOR ONLJULY 30, 2010,
GRANTOR:
SHERIDA]

' Equities, LLG

LIMITED LIABILITY COMPANY ACKNOWLEDRGMENT

L A o
srateor 7 gt )

3
faa
COUNTY OF // (de

Qn this day o Y

and mmwemqw m Asmgr\mm& 1 b the ren and vnmmmy E224 and mmd of the bmited Hability sompany,

fry athority of sifute, ity articles of organization or m opeTATing Ageament, k“v They uses and purposey thersi

mantioned, emﬁm wath statest that he or sha is this & iy Peat sxpputed the
P +

Assignpentbn beb / f f(
Lo L

By, Residing #t

i ES .
Festary Public it and for the Siate of H e TP il .
My eommission expies - mvcw ?Mc - N‘W

LASER PRO Landing, Ver, 5.51.00.002 Gopr. Herland Financlal Soiutions, Inc, 1887, 2010, Al Rightx
Aeserved. - AZ HACFILPUGIAFC TROEZ PRZ
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152234 _0408



182078

91

EMPIRE WEST TITLE AGENCY
CFFICIAL RECORDS 0F

“Wha recorded petum fo: M SOUNTY RECORGER
HELEN BURCE

METRO PHOENIY BANK k PR 1

4686 B, Van Buren St # 150

o A batos RS TR oM RECOROING

BLILIE T
("/f‘gﬁ;’

DEED OF RELEASE AND RECONVEYANCE

WHEREAS, the indebtedness secuted by the Deed of Trost exesuted by Shevidan Equities, LLC,

whose address is 15740 B, Bl Lago Bivd, Fonntals 1ills, AZ $3268; tnd Metro Phoeniy Bank

{Beneficlary), whose address is 4688 E. Vin Buren, Ste # 150, Phoenix, AZ 85008, duted July

30,2010 and recorded Augast 2, 2010 In Docurment No, 20100657360, of Offeial Records in the
Connty. 5 office, Mark County, Atizong.

BENEFICIARY

NOW, THEREFORE, the present Boneficiary under sald Deed of Trust dows herehy felense and
reconyey, without covenant or waTssy, ress. of implisd, unte the partics Jegaily entitfed ail
right, title amd interest which was hergtofore sequirsd by soid Beneficiiey wder suid Deed of
Trust.

DATED Hes__ 3st  duyel July 204

BENEFICIARY: .
METRO PHOENIX BANK: i

Stephien P Haggsed, Prosident & O

STATEOF ARIZONA 3
Consty of Maticopa )

e acknowledzed bufore me thix day of Jaly. 2014 by
f%‘i grin D ggm(i?d o st ey e

My Commission Expires:

Woldly Public

GLASSCOCK

,.‘. ppes

ELE tﬁ'

S
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When recorded refum to
METRO PHOENIX BAY
4686 K. Van Buren St# 1350
Phoesix, AY 85008

DEEDR OF RELEASE AND RECONVEYANCE

WHEREAS, the indebtedness seeured by the Deed of Trost execnted by Sheridan Equities, LLC,
whose address iz 15749 . Bl Lago Bhvd, Fountaln Hills, AZ 85268; and Metro Phosnix Bank
{Beneficiary), whose address is 4886 B. Van Buren, Ste# 150, Phoendx, AZ 85008, dated July
33, 2010 and recarded August 3; 2010 in Document No, 2000657360, of Offfvial Recondsin the
Mericops Covaty Recorder’s uifice, Maricopa County, Arfroda.

BENEFICIARY

NOW, THEREFORE, the present Beneficiiry under said Deed of Trust does herehy refease and
Teeonvey, without covenant or wartanty, exprass or implied, wale the parties fegally entitled all
vight, title and interest which was herstofore acouired by suid Benefictary under said Desd of
Trust.

DATED this __ 31st day of Juiv 2014

DENEFICIARY:
METRO PHOENIX BANK: 7

tephen P Nageard, President &

STATE OF ARIZONA ]
Conmty.of Maricops ¥

This Instromentywas sckaowledged hefare e thiv da; st af Joly 2014 by
PR DR A ol ¥

P SEEAGY . of Metro Phoenix Bank.
R

M Corngnission Expires:

NolEry Pubiic

T
VIEREE VR SRR
S garisopa S

RN
i B o 28, 2018,
i
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DISBURL MENT REQUEST AND AUTH JIIZATION

Officer: I Iitinls
mas | pls

Sataranoas 1w boern oo oo for Lot s oo% o o s it e mnmma.w oF 75 SRCUma o IRY DOV Fot 5 o
Ay £ M BTSN o Do Sk 5 1At 100D SRR
Borrawer:  Shadiden Equitier, 110 Dait &, Setunikors; snd Lender: cam Phourix Bank

roa . Sohiaikert Dsize
45315 E. Ve Bmmv Siroer. Sw F150
Phoenle, A7 RS0

LUAN YYFE, Tiis i a Vorsile Hote Nonditolentie Revehing Ling ot Dot Lown 10 hwo Indvious S8 A Lol Lnedyy Company ter
STEL00.D0 dus on Aupess §, 2T

BRUAARY PURPOSE OF LOAR. Tho primesry ourpess o s foa i fag:
L1 Parsonai, Family. ar Housatioid Parpanins st Pevearosd fovestment,

3 sunioets tincioding Hos! Btats fvestinntl,

BPECHAG PURPOBE, Thw goouific pivpusy of shis foen i B84

FLODE INSUBANCE. Tho praperty that will setirs o Rl 16 008 IGCRRY i 3R ael I Tl ONESE by e Rhusty of the
Ermorgueny MarRgament Agensy 23 a0 oro having sposiat faail hawirds. Theretor, Siwugh B008 Igrensss may bs svailasl K the g
s0-spectst oo Basad nsurange prRtaTiing SropRry adl dvieed I an area having. Sppdint Hoar hoantls T R e b e S foase at ik
[

it

o Jaen proteads will Se duisusod ul o of Linder's yendivions for arsking the
fome Raver peen sashied, Pleoss mshumx wm S e«m m a?* OO0 8 st

nishursud Fasds: PR
Gt Chsrgon Rt F1A87.06
STABT.O0 Tite bsurande
$2C00 Wi Foe
rmv Pimwsd Frapait Enanes Thapes R
0 Fhusd GerGtication an Ly s
saeﬂ 00 Ensre Toug
FTEOH0 {mpamentadon Fue

oty Prinsigat: FPHO00H0

LIEN REUEASE FERS. in addition o ol otber sharges, Borowie sgried, o the giont noy prohibited by fiv, 15 pay- ol yostmmuntal fons jgr
g of-fander's sevuiry interessy in saiotacal susg i Jons. Borrer wil poy tisss s6S 3t the fns.ths Han or Y ok rubissed. - e
antimitad reens of Bese s e reliase foas s §7500

FINANGIAL CONDITION, 8Y SISNING THI AND O LERDER nrmv mt
IRFORMATION FROVIDED ABOVE IS mu& Aua CORBECT AND THAT THERE BAS BESN NO MATERIAL ADVERSE mm? B BERAOW
FAMANCIAL As MOST RECENT FNANCIAL STATEMENT T LENDER, TS Aum@mmno» ss

SATED JULY 30, 2010,

BOMROWER:

COE.SCHWEIKERT.005301

18.2234_0501
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L4807 BN

OQUTGOING DOMESTIC WIRE TRANSFER REQUEST

Dater 8248 Tine: Department Requesting Wire; {T] Siranch & Loan [} Administration
Emploves Accepling Wits Requast Kell A Bader  Employse Phone Number: 1805

QRIGINATOR INFORMATION
Custorner Name: Sheridan Equities, 1LE and David & Joyoe Schweikert
Or Businass Nama:

Strget Address:wsmm AZ  Zip BR26E
Customer Account Type: DDA TSAVU T GLI T €D toan{}

Customer Account Number: NI Soclal Security /Tax 10+ FENG_—G.

CUSTOMER IDENTIFICATION
Signature Card: [} Drivers License State/d: Cither identification:

BENEFICIARY INFORMATION
Reselving Bank Name: Wells Farsio Bank, N.A. Branch_Downtown Phosnix Routing + SNEGENE
Customerto Credil: Thomas Title & Escrow, LG
Acet. Number to Gredit: NEERINEGNGR
Streel Address: 100 W. Washi
Special nshructions: Escrow #s

na Zip 85003

City: Phoenix State: Arigo
_— heridan Equities

CUSTOMER AUTHORIZATION
The baak shat a0t e Habie or sy enmor o Geley & y The Baks own rediy tefgtie v e Cistomar's actual
ous aising fom Sush pegie {1 axcond o smount of e The Burk s una i The Bank

Customer Signature. Loan Funds, Dty

BANKIWIRE USE ONLY.

Employee Vrifying (Dl Back] Wire Requust:
Persun verlfpiog Routl baek] #ire Reguest MEST be dffbeant thays ehy porssiz aoeepiing e Wiks Regeny

Contget Name: T Contacted:

Beaount of Wirer $L.771.00 Cash: Yes ] N3
Walve Fee?s Yes I} NoiRD

a8t
Total Dugs

DubitAccount: Yes I We (7] Account Nombery

Bvailable Funde: § Last Deposit Amaurit & Data:
Approved by mm., e s Dater Zf,(&j 48]

bR WireVerifled®y:

QFAL By | KAB

COE.SCHWEIKERT.005303

18-2234_0503
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BLE0THa

OQUTGOING DOMESTIC WIRE TRANSFER REQUEST

Dater 8240 Time: ____ Department Requesting Wire: [T Branch I Loan [ Administration
ing Wire Request Keli A Bader  Timployee Phone Number: 1808

ORIGINATOR INFORMATION
Customer Name: Sheridan Equities, LLC and David & Joyce Schwaikert
Or Business Name:
Street Address:
Customer Acoount Type:
Customar Account Number:

. State: AZ Zip: 85268
GOTT Lean[)
Social Security /Tax 10 #: NGKENN

CUSTOMER IDENTIFICATION
Signature Cardy ] Drivers License Statef#: Other Identification:

BENEFICIARY INFORMATION
Recejving Bank Name: Walls Fargo Bank, M:A. Brangh Downtown Phoenix Routing #:-
Customer to Credit: Thomas Title & Escrow,
ot Namser 15 Crer
Strewt Address: 100 W, Washington  City: Phoenix State: Arizona 2
Bpeciat Instrustions: Eserow $s

CUSTOMER AUTHORIZATION
“Thes bk el o ey vt < el . : ) T sk Custorars s
s By T Sk s Leiably (0 80cver, el sha¥ The ek be Salie ke ot o
magis, §Rave el normgion aad i sisled,
Lustomer Signatire Loan Fundy Tate,
BANK/WIRE USE ONLY

Employee Varifying (Call Back} Wiee Request:
ursen vorlfsing foall k) Hine Regresst MUST be difforcat o the. peeson svcephig e Wire Reguasit

Contact Name: Thog Qonteeted;
Amount of Wire: $313.00 Cash: Yes [ Mo [}
Fee: $05.01 Wabve Food: Yos U Mo {8

TotalDuer  S3LOD

Debit Account: ves [ Ne T}
Avaliable Funds: §,

count Number:
i

Daieiwiﬁz;é@‘

Wire Verified By: - OFAC By: __KAB

Approved by:

Wies Inpit By

COE.SCHWEIKERT.005304

18-2234__0504
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G807 B

THMAS

Title & Escrow

WIRE INSTRUCTIONS

Bapk: Wolls Fargo Rank, NA,
Bank Branchy Downtown Phoenin, 100 W, Washingios, Phostis, Arizona 85603
ABA Routing Noinber: SRR
ow Aceount Nomber: [HEEING

Anceunt name: Thomas Tile & Bserow

Reference: Escrow numine —‘ Sheridan Bguities

‘&'

COE.SCHWEIKERT.005305

18-2234_0505
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L8807 adN
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BORROWER'S LOAN ADVANCE REQUEST
Date of Requesty F-Z-/g Purpose:
Botrower: Dawis’ Sehuceds el
Loan Number: " . Principal Loan Amount:
Amount Reguested: 5@,”%‘1 i . Date Needed: FrE-fo
Remaining Balance: J
Method of Advance: Deposit inte Metro Phoenix Bardk acct # v I
Cashiars Check, payable to: Blwe Porast Lil U FELOC
Pursgant to the terms of the ivan agreemant, Borrower s requesting an advance of
funds from above reference loan number,
Borrower agrees that the amount af any advance that Metro Phoenix Bank {Bani
makes, will be added t the outstanding principal balance of said oan and will eprny
interest at the rate{s) in effect on loan from time to Ume. Borrower undérstands that
the Bank may grant the request, refuse the request or grant part of the request or place
conditions on making an advance uniess such actions are Inconsistent with the terms of
the loan agreement.  If any conditions for receiving s or fubure advence(s) are
specified below, Borrower agrees to satisfy thoss conditions hefore the Bank is obligated
to make the advance. Borrower also agress that aoy collateral securing the loan will
als0 secure any advance made by Metrg Phoeniy Bank to Borrowst pursuant to the toan
agreemeant, Borrower acknawled e receipt of this Advance Request.
2ol
Daté Borrawer's Signature Date
For Lender’s Use Only )
| Request Is: . Approved __ Approved in Pert _ Not Approvad __ Approved subject to
| the following conditions:
i
E Date Funds Advancedy Amount of Funds Advanced: _— —
g Commentsy
|
X Lender's Signature Date
COE.SCHWEIKERT.005308

18.2234_0508
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Ko
‘ﬁ:{:
S TGN K QUTGOING DOMESTIC WIRE TRANSFER REQUEST
Dale: B0 Time: Department Reguesting i Brarch ] Loan [ Administration
Emp scapting Wire Raguest: Kal Employar Phone Number S

ORIGINATOR INFORMATION

Customer Name: Sheridan Equities, LLC and David & Joyce Schweikert

Or Business Nama:

Street Address: i - fale AZ

Customer Account Type: DDA L) SAVL. | GLL| CD L] Loan|

Custornet Aczount Number IiJEIEGEGENS Social Security /Tax 10 £ ENGN
CUSTOMER IDENTIFICATION

Signature Card: [} Drivers License Stated: Other Wentification:
BENEFICIARY INFORMATION

Raceélving Bark Name: IronStone Bank Routing #

Gustomer to Cradit, g Media, ing

Acet. Numbser to Gredit

Street Addrass: Gty Norcross Steler GA Zpr

Special instructions: Attn;_lsrael Gibbs IENINSRERINE
LUSTOMER AUTHORIZATION

‘Thi pank shat out b et for gew wres oy defey in dransfer du to sy sause i Do o ROGLRAE. T lcinly o bl e the Cuntormer's aehiat

T amivi ot o et fhe wrot f B ‘ 10 v st The Sk b fadle or et

fef vhmages. { i reguest Bo
Customer Signature Loan Fuids Date.
BANKIWIRE USE ONLY.
Eanployes Verifying [Call Back) Wire Request:
ferson verifing (ool ookt Wire Reguast MUSE e diffevens vian S porsest ueseprig e Wine Requesty

Contact Name: Time Contacted:

Amount of Wirs: Sostu¥es ] Me Y

Few: Palve Foe™ Yoo [T] Mo X

Total Dies 3

Debit Account: Yes ] N [T Acvount Numbers

Available Funds: §, Last Depos)

Approved by

Wireinpat By Wire Veritied By: _ GFACBy: _KAB____

COE.SCHWEIKERT.005309

18-2234_0508
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#OE0THIW
Anthem Media Inc
Arsthem Media Ins
$524 Bes Coves Rond S B3
Ausin, TH 78745
e 5
{
| David Sehweikert for Congress {
H
!
| ;
1 i
* {able §/4- 10 N A0
= Radio A0
* Radie 155340
- City Tax IR
« Fed Bx 000
COE.SCHWEIKERT.005310

18.2234_0510
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SRE07 Bell

ANTHEM MEDIA WIRE TRANSFER INSTRUCTIONS

Company information

Anthemn Media, Inc
5524 Bee Caves Rd Ste B-5
Austin, TX 78746

Company Contacti
eff Norwood

0
M)

Banking Information

IrenStone Bank
Norcross, GA

Account Number:
ABA:

Banking Contacty
tsrael Gibbs

COE.SCHWEIKERT.005311

182294 0511
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Blue Point LLL

Y9 Way

Seotiydule AZ 85262
Lhrd

STATEMENT

STATERENT & 109
DATE: AIGUST 2, 2010

L Schwetkert Tor Tuhgvdss COMMENTE  Wiring thformation
o Slae Point ILE
At
Rauting #
Bank of America
Fhoentn, AT
DATE DERCRIPTEOS BALAKCE ASOUNT
yeaapp | Sopwelkeriss $11,557
§ -39 DAYS
CURSZHT 5T DUE
3iEe 1 RL9e GVER 8
TAYE A ANOURT BUE
PAST 0UF | BASTGUE | PASTOUE
511,357
REMITTARCE
stavemenr ¢ NN
Pate
Ameutt S

Amont Eqclosed

Make alf checks payable t Bioe Podat L0

COE.SCHWEIKERT.005312

18-2234,_0512
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Regtitar: Advanse fiom Loau
Hlemor =

105

Eléven Thanisend Five Husideed Pifty Seven Dollay
Fay td i Dider o
Blae Point LLC

SSITVN. 92nd Way
Scottadale, AZ 83262

CASHIER'S CHECK ¢ Do, 022010
T : [Sssm
Operntors i Tiw 1527
Sewrce of Fimds:
Check Fee: $0.00
Account Information:

AL

CREDIT

GENERAL LEDGER

METAO PHOENIX BANK. C}j

A C«O‘NT

e 8 3 10

(lﬁmﬁi??&z}%ﬁ“j/{d . { a1 Cii ) C{{/‘;
-

"
ACGORNY Wi,

METROD PHOENIX BARK il

CREDIT

L4

ARPROVED
L4
Rttt

SLGO0

GENERAL LEDGER ALCOUNTTHLE

oesc‘.wmgl‘/ Lgaﬁ{d,i 7 8 ££4{;é(~€;@7

AECIRNE B

I s
—

METRO PHOENIX BANK

DEBIT

GENERAL LEDQER

AL
= hscdan »»ffﬁtfﬁiﬁ —
T
—

I $
I——

COE.SCHWEIKERT.005313
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e & 3 20
FREDKiED Lu{g

APPROVED
By

S

301 006¥0
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BORROWER'S LOAN ADVANCE REQUEST

Date of Request: Purpose;
ucbia

.. Principal Loan Amouni:

Borrower:

toan Number:

Amount Raquested:

Ramaining Balance: _ -
Method of Advance: Deposit into Metro Phoenix Bankaect, #
Cashiers Check, payable to: _ 4wl Scliwe Rl

Purstiant to the terms of the loan agreement, Borrower is reguesting an advance of
funds from above reference loan numbar.

Borrower agrees that the amount of any advence that Mebtro Phoenix Bank (Bank)
makes, will be added to the cutstanding principal balance of said loan and will garn
interest at the rate(s) in effect on loan from time to time. Borrower understands that
the Bank may grant the request, rafuse the request or grant part of the regquest or place
conditions on making an advance uniess such actions are NCONSISIENT with the terms of
the loan sgreement.  If any conditions for receiving this or future advance{s) arg
specified balow, Borrower agraes to satisfy those conditions before the Bank is obligated
w make the advence. Borrower also agrees that any collateral securing the loan will
also secure any advance made by Metro Phoenix Bank to Borrower pursuant to the loan
agreement, Borrower ackeeWistges the receipt of this Advance Request.

T

Date Borrower's Signature Date

Borrower's Signature

For Lender's Use Oaly

Reguest iss & Approved . Approved in Part __ Not Approved _ Approvad subject to
the following conditions:

Date Funds Advanced:
Comments:

. AU OF Funds Advangedy

Lender's Signature Date

COE.SCHWEIKERT.005314

18-2234 0514
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68607840
Remirier: Sheridon figaities, 110 No.
i o [ CASHIER'S CHECK Date: 052010
‘ine Thiwssnd Bight Hundred Dollrs and Zero {:@j 20000 ! i
‘
Tag v the Dler of Opgrator; $i8 et 178 H
. SBuuree of Fands:
Dhavid Sehweikert Chevk Fee: $0.00
Aggount Inforsation:
Sheridan Bquities, LLC  David 8 Schweikert
7 .
DEB‘T METRO PHOENIX BANK (}?},
GENERAL LEDGER = 7
DESCRISTON: / A &E o oaTE 3 ) 46
NG RRY C’?/? LL eageiRED 2 &S
ay
e
osrsr;- ”Pm'ﬁf:}‘" g 52 3
ETOINT SRR AT
COE.SCHWEIKERT.005315

18:2234_0515
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BORROWER'S LOAN ADVANCE REQUESY

Date of Request: ¥ fi:i i - Purpose:
Borrower:  Srefdern Faaches LG
Loan Number: Principal Lean Amounts
Amount Requested: Date Needed: __ 5/ 4 ! 10

Remaining Balance: *
Method of Advance: Deposit into Metro Phoenix Bank acct &
Cashiers Check, payable to: __ 3¢ Poed g1

Pursuant 1o the terms oF the loan agreement, Bormwer is reguesting an advance of
funds from above reference loan wumber.

Borrower agrees that the amount of any advance that Metro Phoenix Bank {(Bank)
makes, will be added to the cutstanding principal balance of sald loan and will earn
interast at the ratels) in effect on losn from time to G Borrower understands that
the Bank may grant the reguest, refuse the request-or grant part of the request or place
conglitions on making an advange nless such nns are inconsistent with the terms of
the loan agresment. If any conditions for re g tvis or future advancels] are
specified below, Borrower agrees to satisfy thoss conditiors before the Bard is obligated
to make the advance. Borrower also agrees that any collatersl securing the loan will
als0 securg any advance made by Metro Fhoenix Bank to Burrower pursuant to the loan
agresment. Borrower acknowledges the receipt of this Advanne Request,

il
Date Borrower's Signature Date

For Lender's Usa Oni;”

Regquest is! X Approved _ Approved in Part
the following conditions:

Not Approved | Approved subject to

Date Funds Advanced:
Conmant:

.. Amount of Funds Advanced:

Lender's Signature

COE.SCHWEIKERT.005316

182234 0518
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L6280 Hd
Reminer: David Schwelkerr y No.
- CASHIER'S CHECK Dt M
Twbsnu Si¥ Thouseas Doltees snd Eara O
Pay to fhe Oderal Operator: BIE
Source of Funds:
Bhie Point LLO Clivcl Fee: 30.00
35311 N, 92nd Way Aceoust Information:
Seottsdale, AZ 85262 ‘ -G
DERIT METRO PHOENIX BANK Z:}L\\/U\U‘ \D&)ﬁ\v”\\q )
GENERAL LEDGER FTCOUNTTITLE ?J L{ ~
o AL LALE - =
PRENIRED {‘7\\1@)
ROVED. S F
ﬁ% . i (’;{fﬁﬂ é}
AR NUSERR RSN
COE.SCHWEIKERT.005317

182234 0517
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Loan Presentation — Short Form

Borrower Nama(s) Address; Blvd, Qate: 220300
Sheridan Equities, LLG Ciy Zipe BEIES Loan Officer RAS
David & Joyee Schwelkert Phona: O e - Reforral Sousce; Stevenson
Fetalionship Name(s) Enbly Type:  indwidual Weg O 1] Yes (N0
Commercial Real Estate Loan No ¥r. Bus., Bst: A
CRA Gross Rav, / Ine: MNA 3
GRA Loan No
NAICS Codey GFAC Date: B8O
Loan Requast s
# Loan Coll, Loan COMMITMENT Curent
Typs Code Grade New Rensw Tolat Losn Maturity/Tams Pricing/Rated
Balance Fee
1 RLOC 13 4 $79,000 FT5000 154,000 74887 Maturity date of B2, | WEJ P¥E% Floor
Principal balsroa s due | of 7%.
at maturity $780.doc fae
4
3
= S g T —— SN FUTRRNIE—
Sublotal | P00 $75.000 $154.000 $74,887 Qther Direct Com 30
Total Gommifment ~ Borrower FIEEH00 | Related Dobit Cormniiment ?n‘{ Fotal Relationstip 54000
Commitment
# 1 Credit Purpose Codss: Pur  Fed Prod |
E] Increase tha existing LOC by $70,000, in which funds will be used to help fund the buy-out of a partner i 13 g 131 | 230
2
Collateral
# 1 Descriplion of Coltateral Value Sowge | Sriwmns ] iTV% | LTO%
1| TP DOT onfour rental properties owned by Mr. & Mrs, Schweikar!, See $288.000 Tillow & BPO Mone B54% NI
page 2 for detalls. valies
# | Primary Source of Repayment Secondary Source of Repayment
1 Parsonat cash fow Liuddation of collateral
# | Guarantor(s) ¥/S Dats Lig.assets N AdINW Credit Scove
NA
# Rutated Enlitles Deposits Deposits
12 Mos. Avg. 12 Mos. Proj,
Na
#__| Polipy Exceptions Witigants
Hone noted
Approval: Data;
Recommanding Officery Riﬁrsri%m
Recommeanding Officen
rol i
¥
MPB_0433

COE.SCHWEIKERT.005318

18-2234, 0518
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Borrawer: David Schweikert is 8 local real aszate investor and was refsrmri o the bank by Michae! Stevenson, Mr. Schweiker currently is
the US Represantative for Arzona's §" districl. Me. has ty served fwi terms in the Arrona State House
of Reprasentatives {1991-1994), was alse chalred tha State Boasd of BuualiZalion whisre he oversaw hillans of doliars In valtiation and tax
protests from Arizorra olfizens and businesses, and was the slected Marlcops Counly Treasurer (2004-2007),

David graw up-In Scottsdale with his adoptive parents arid two adoptive siblings. He graduated from Saguare Migh Sehool Th 1980 than
garded @ BA I fnance and real eslate In 1585 and 4 MBA from the ASUWP Carey Execulive Pragrant in 2008, David has travéled
axtensively throughoul India, East Asla snd Eastern Europe. David Schwalkert and his wife Joyes liva in Founteln Hills where théy run their
reaf astate busthess, Sheridan Equities, LLEL

Loan Purpose: This is 8 $79,000 increase to an axisting 378,000 RLOC, The proposed funds will b Used fo Hnance the buyout of an
wexisting partner on a residential properdy. Freviously funds were used to support election campaigning.

Repayment Sources:

PSOR: Parsonal cash flow

B8OR: Liguidation of tollateral,

Coflateral: The §$79,000 increase in the LOC will be supportad by 8 1%.DOT on the resideniial giropery. This will bie an adiition to. 1% DOT

ond rentst properties that have aiready been takers as collateral, Detalls on collaterst have been included balow:
Additional Colisteral;
Address: 5920 W. State Ave, Glendale; AZ 85301
Size: 1471 5F

BRO Valve: $70,000
BPO Dale: 282011

Existing Coliateral Housa 13

Addréss: 3338 E. Willetta St., Phoenix, AZ 55008
Acguisition date: April, 2008

Size: 1,153 §F

Pyrchase prics: $27.000

improvement Cost $18,821

Totat Cost: $42.821

Zittow Value: $77,500

Zitow Date: 2272011

Existing Collateral House 2:

Address: 3031 N. 847 7., Prioenix, AZ 85053
Avgquisition date: Marh, 2009

Size: 14TISF

Purchase price: $36000

tmprovament Cost §7,688

Total Cost: $43,688.

Ziow Value: $63,000

Zitiow Dater 2272011

Existing Collateral House 3;

Address: 8413 W Lamar Rd., Glandale, AZ 85301
Asguisition date: March, 2008

Kize: 1358 SF

Purchase price; 536,550

fmprovemant Cost §15.021

“folal Cost: $51,571

Zifiow Valug: $75.500

Ziltow Date: 2272011

Totai Collateral value of the 4 homes: $288,000
LTV 5%

Borrower Analysis:
A parsonsl financial stelament 85 of 7A13/2010 has been provided which lustrales liquidity o $50M, aad & netivertlyof 52,020,830 Analysis
of this staternent has been included below:

Barrowery Shaiilan Bau LECEE Pagis 2ot 4

COE.SCHWEIKERT.005319 HPB.pas

18-2234_0519
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Net Worth Analysis:

David and Joyce Schoweikert
Personal Flneniclal Statemunt dated W132040
Asseis Tdahilities

Mortgage-Primary Residence 290,000
Cash (1) S0000L  Morgage-Investment Propecies 193,008
Liquid Assets 6,000 fsteliment Loans TR,500

Revabving Debi 12,500
Retiement Accounts: 35000
CHYLL 15,630
Personal Residenve F00,000| Pated Likbilities £68, 108,
Investiment Res! Eswate {2) F34,000
Land held for Investment o
Bugiviess Investments (3} 1,560,000{ Net Worth $2020.530]
Persona] Properties &35,000] Adjusted Net Worth (4) $375,530
Total Assets 52,589,630

{1} Cash sccounts are beld with Chase Bank.

{2} Investment in real estate includes the 3 existing properties as well as & rental property operated by Joyes In Soottedals.

{3} Business investmants include a §750M value for Sheriden Equiies Holdings which represents the value of David Sowelker's
resl estate business and a value of $810M which ¥s allovated to Mass Funds.

{4} The adjusted nat worth excludes the value in'the bush and the property

Gash Flow Analysis:

Metre Phoarix Sank i ity receipt of 2008 and 2009 18X returms on Mr.and Mrs. Schweikert: Analysis of these reluris has besn inchidad
hislow, which shows adequate cash flow coverage to support the current loan faclity.

Guarantor Name: Sehwelkert 1008 20089
Salary, Wages, ete $108,13 5120,503]
Tnterast & Dividonds {Sehedele B FHS 0
Schedule © 515,002 $56,114]
Tota! Rentel & Reyalty Cody Flow $2,84 FL3E
Total ParmershipREMIC Cash Flow kS
Less Federsl and Stafe Tuxes [ R30 680y
£ ash Flow Available for Dol Service 310763 SI28, 24T
*Mortgages (Primary) $21,7%; pralely
*Morigages {Investmenty .85 $9,853
*instatiment Loons $13,704 $13,704
*Revolving Credit Lineg 3.1 L3,
Totul Uebt Service $48,05 44,05
Exeess Cash FIE.58 EriAt
Debt/Income 45,589 38.23%
FDebuis taken from crodit reported dated §/28/2010

income s from wages the Mr. raceives from bemg @ pofitician In Arizona, as Mr. Schwolkeri was voled inas the US

Representative for Arzana’s 8% vongressional district His salary going forward wil increase to 51?2 000/year.  Otheradditfonal income is
genarated from Schedule G income from the real estale business, Sherdan Equities, LLG and vardous rental income on residantial rentals.

Cradit Bureau Report:
The bank chtained a eredit report for David & Joyce Sohwelkert on 828110 Tha FICO store reported was 758 and 787 respectively. Ne
currant derogatory information was noted. Old rade asof 1186 and 1-85.

LY 4 to approve the subject loan request as presented with 'a risk raling of 4. The borrowess repodd
sufficient personal cash Row to service the subjest loan. Furthermors the Bank Js well secured at a LTV of 49%.

Borowsr: Shefdan Bouilies, LGRS and Joyce Schivaies Paga 3 afd

COE.SCHWEIKERT.005320 MPBLJASS.

18-2234_0820
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Credit Co i
Leoan-toValue:
Atalt mes during the term of the Loan, the unpaid prinsipal talanes of this Loan shall rwl ncesd sevenly pexcent( T} of the value of the Collateral
Proparty, as determined by Lender in Lander's sole disgretion. Ffor any reasan fwe § than Borrower shall, upan

Lendar's demand, Immediately reduce the unpaid principal balance of the Loan, or depoﬁt sufficient sums with Leﬁder to raduce the losn-to-value ratia to at
or below said pevcentage.

Appraisals:
i deemad necessary by Lendar or if required by faw, Lender shall have the dght to crder xpcraf‘s&l(s) ofthe Cs#!aéeva! Pro;;any !mm {ime to fime from an
appraiser setacted by Lender, which appraisats shall comply with all faderal ang o tanderin

off materdal respects. Borower agrees to pay the costand expenss Tor el appralsals and reviews mam&f orderad by Lende mn'susnt o this
paragraph,

| Reporting Covenants
Bamowss's Finanial Siatements Frag Bext Tickler ftY Commards
Stmt Date Date
Typm  FYE Type:
Nene

1 Provide the lender with & sopy of the A 0¥
borrower's annual TR {David and Joyoe
Sehweikert)

1 Furnish PFS for David and Joyoe
Schwalker! within 30 days of Lender’

Other:

Ofher:

Documentation Requirements
Standard Laser Pro anmems

1 Other~ Ouiside Lega! Counsel
1 Other~

# | Conditions Precedent:

¥ | Wodifications | Approval Gonaitons:

Hoirower Shedan Equilies, LAV dnd Jayce Sthwelked Pagedts

COE.SCHWEIKERT.005321 MPB_0438

18.2234_0521
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David -
Suriinary of Cash Figws-chst and %
rwdusiry Classifications  Gode:
Tax Retusn Dale. THIN008 1232008
HMonihs Govered 12 ”
Aooountant Belf Preparad B Prapargd
Analyst Tainas Teimas
Credit Scofe Dats
Simt Tine Jax Return, B nenn LB ST 2
. PERSONAL QASH FLOW 105132 B8O 120,508 Y84
2 SCHED B{nt & DR CF 745 08 - -
3. SCHED C {Sole Propsisiorship)
CASH FLOW L S CREL oy
& SOHED I {Cap G CF B . - -
& BOHED E (Rent REHRoysitiis) . X
CASH FLOW @haz. 23 I A8
8. BCHED E (Parinei} CF w - - “
7. SOHED E{S Comp} CF - “ - -
& BUHED £ {Solutes & Teusish
CASH FLOW > = % -
8. SCHED F (Farm) CASH FLOW - * - ~
30 OTHER ONBOING CASH G i - ko :
11, GROSS CASH FLOW I2E 00 158,827 0L
12, Less: TOTAL TARES 18088 8% Jngen | 18
13- CASH FLOW AVALLABLE
FORDERT SERVICE Wwrese 8ro 1RE2AT BT
4 Less: EXISTING ANNUAL
DEBT SERVIGE 45086 307 49058 308
15, CASH FLOW AVALABLE
FORNEW DEBT SERY 5E580 Y3 78191 488
16, Less: FROPOSEDR
LOAN REQUEST(S) - - . N
7. CASH FLOW AVALABLE
AFTER NEW DERT SERV B5500 473 THIRt 438
8. Lews: ORDINARY
LIVING EXPENSES = - - .
18, GASHFLOW
e EXCESS(SHORTFALLY SREds 4r3 9181 488

COE.SCHWEIKERT.005322

Prapared; 0550, 2272011
Amaunts Printed In; Actual
PRA{S420)

Page ¥

MPB 0437

13-2234_0522



: David ang Joy
Personal Cash Flow Repart
industry Classification:  Cade:
Tax Retum Date 12342008 1IN0
Monttis Covered i+ 4 12
Accauntant Belf Frepereit  Self Prepared
Aralyst Teinas. Tainas
Simt Tipie TexRelum  TaxRetum
Srec Scove Dot
Wages Salary, Tipselo, #7.201 90,526
Less FICA Pd-Applicent 8871 8,825
Spouses Wages, Salary, Tips, el + B
Less: FICA Pg-Spouse - -
Total Salary 86530 83801

Alirrony Rovelved - -
IRA Distribistions = -
Pansiensand Anmitisg 24802 W/e0
Bocial Bacunity Benefls: - -
Other income - -
Chils! Sugiport Racsived” . - ;
Total Ongoing Cash Inflow. 24,802 36,802
Cenaln Business Exponses - .
HRA Deduction -

Bpouse's IRA Deduntion B

Afcher MSA Daduction =

Educator Experises .
Seifamployed SEP, SIMPLE Dedaction “
Stadent Loan Interest Deduction -
Tuition and Feas Dedudion -
Alriovy Patd -
Ghild Carg Expanses -
Child Suppost Paid w
Inataliment Plar Tax Paymantg -

Total Origolng Gash Outfiow - -

54

P

SCHEDULE A Cash Outflows

Medical & Dental Esponses. - -
Gilly by Cash or Chack - +
Unreimburisd Emplovee Expanse - =
Totat BUHEDULE A Cash Outfow = -

TOTAL PERSONAL CABH FLOW 108,132 120803
{Before Tases & Lhving Expenses}

Total Federat income Tax 13730 27808
State & Local income Tax of Sales Tix 2,355 2,776
Real Estite Taxes-Primary Regidencs - -
Resl Estate Taxes-Other - -
New Motor Vahiole Tawe » -
Oifer Taxas
Tolal Taxey

Qedinary Living Exponses - o

COE.SCHWEIKERT.005323

Prapared: 08:80, 2/2/2011
Amdunts Printed i Actual

PFA(5:4.2.0)

P2

WPB_ 0438

18:2234_D523



Berwelkarl, Duvid and Joyos {Schwelkert)
Schedule B Cash Flow Report
tredustey Classification: Cods:

‘Tax Rehivn Date 1312008 1RA2000
Manths Coversd k?
Avooundan Self Propared  Seif Prepared
Analyst Teinag Teinas
Stend Typs. TanFetum TaxRelum
Crodit Soore Dk
Taxable nferest incoma 8483 -
Plus: Sadas EE US Savings Bonds - -
Plus: Tax-axempt interest Income - -
Taxable Dividend income - -
Plus: Nontaxable Distitadions - «
Less: K1 Interest & Dividend the: H718 -
¥l 748, -
COE.SCHWEIKERT.005324

Fropared; 09:50, 2272011
Amounts Printed i Astuat
PEA(BA20)

Page &

MPE 439

18.2234_0524



Sehwaikert, David and Joyee {Schwelkent}
Cash Flow Rel

S ey
inclustry Classification:  Coden

Tax Retum Date
hontis Covered
Actountant

TUING0B 1IN0
12

2
Saif Prepared  Self Frapeved
Teinas Teinas
TaxRelum  Tax Retum

Company Nama: 1
Bross come

tess: Tolal Experies

Phust Deplation

Piug! Depreciation.

Plus: Mortgage interest

Plus: Other intsrest

Plus: Pansion & Peft Sharing Plans

Less: Mesls & Ent Exclusion

Plus; Qther Nen-Cash Expensas

Less: Business Uss of Home Exp
Total Cash IncAExpenses)

Plus: Qe Nor-Uash Coste-LOGS:

Plus: Other Ongaing Cash inflow

Less: Ofher Ongoing Cash Quiflaw
Totat Othwr Cash Inflow/{Outiiow}

JTOTAL SCHED & CASHFLOW

192,798 185700
85,448 156,031

16852 445

b
PR R

{87,748} {148,586}

JB502 3641

COE.SCHWEIKERT.005325

Prepared; 0950, 2/2/2011
Amounts Prin

ed In: Actual

FRA{SA20)

Paged

MPE 0440

“18-2234_0528
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Sohweikest, David and Joyce {Schwslkert) i Prepared: DR:50, 22011
Goheduie B Cash Flow Report-Rental RE & Royslty Amounts Printed in: Avtual
industry Classification: Ceden PRA{BA20}
T Rotum Date THBUIO08 212009

Honths Coverad 1 ”

Acgountant Belt Propared  Solf Propared
Anglyst Teinas TVainas

Bunit Type TaxRetum.  TaxRelum

Credit Seors Date

RERoyally Neme: 1

Renls Recuived 11,000 S300
Rayaltes Revsived - -
Tatol RentalRoyalty Income - 19,000 /300
Tot Exp-Excl Depriamaont 17,884 15,843

Plus: Mortgage Infarost Paid a8 2863

Fhuy: Other riterest = -
Fotal tnciExpanse) {8,158) {8,890}

Lesg: K1 Royalty Incting " -

Plus: Other Ongoing Cash infiow - -

Lass: Other Ongding Cash Dutilow
TOIALREROY CASH FLOW aciig

Fage
MPE._ D441

COE.SCHWEIKERT.005326

18-2234_0526



Sehweikerl, David and Joyoe {Schweikert)
Existing Annual Debt Sarvive & Stotistics Report
inctustry Glassification;  Coda:

Tax Retum Date THE008 12008
Monihs Covered 12
Avesniant Seilf Propored  Self Pregared
Analyst Trinas Tainas
St Type TawRelury  Tax Relum
SrediSee Do

Annual RentiMord-Primary Residencs 81,782 24,782
Anruat ReotModgage-Ciher - -
Annuat Fymi on Inslimt Debt RN 18,704
Anngal Pyedon Revohing Dabt 3708 3708
Oher-Avinual Debl Pymis - -
Annwial Debit on Sthedule & - -
Abniial Dabi on Schedide £ g8z 9852
Annugl Debton Schetule F - -
TOTAL EXISTING ANNUAL

DERT SERVICE 49,056 #9058
GIF Nursbar

Responsibe {ifice:

Resparsible Offcer

LAS ID#

Other I

Relationship Type.

COE.SCHWEIKERT.005327

119

Prepared: 80:50, M22014
Aprounts Frinbed in: Actual
PFRA{EA20)

Page &

WPE, D842

18-2234 0527
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PROMISSORY NOTE

[ T Princlpat hoan Date: [ Maturty | TRl iCan ] Aeaount. | LOHCar |- TGS
SIsdion000 |02 S0 Bal0s R0 BT ~ 5 HAR
Raforancas 1t vhe b e 4 157 Londsr s iy g o A i Spalcaby ot T degas v an oot aon o/
1 Aavy it Shove costaing ©ot £ e e x5 Hengin Yoodtations.
Borower,  Bharidan Souithes, LLG: Duvid S, Sehwaikert! amgd Landee: Motrs Phaenix Benk
Wain Ofcn

3534 E, Van Buren Stae, $te 7150
Fhoewly, AZ 85008

Principsl Amount: $1b¢¢ 000,00 # e Date of Note: Febroary 14, 2031

FRGTASE TO PAY. Shorkdah Eauitias. LU, David S, Setpuikint um a8, Wokwaikart {"Rorrawar®) jointty snd sevrsly promiss 2o poy Te

Bleta Prosnie Sunk ©'Lander's, or ardor, in tawiykioniy, of 0 Unityd Stater of Arvarica, the gricaipel amount of Qo Mdd S

Trausand & OG0 Dt (4154,000,001 o o, fueh o6 oy 3
bl Hrary

ogettiin with Jitarest an the unuid outeaading penslial
an‘vm« umj! RpRYINT of such silvants.

pobelpat g o oseruni Uil it an March §. 2012 s
Sadhuon, Somasier WY pay sagiiar mently baimants i dotarast due 45 of nah gayment dats, heginning Marsh §, 2013,
with S sobisaguont intarsst papments 1o b 408 o aima gy OF nach month aftor that, Barebwar wifl pay Lunder at Lender's mitrass
Trow st o1 ot Sdeh S Fibes 86 Londet mmy HeRRIS 1 HH.

vmmma mm\asr HATE. Tht intesaat o6 oo this NoYa ie Jubfet @ vhange frarm e to die bagedd o cfangas in n fdsnesdeny i

e Prie Sate; indes shalt b adfjpsiad e i 5o s, ok et ahafly i the Weus Coast esition of thy Wil Stromt Jouinal
o) he fndex i vt Nedassary. the iowest rate charged by Lndse o its sy, 9 the todex bucomen unevplabiy diring 1he toem ad
this Toun, Landse may dosignae B suosifiafs index phar Rotiiag Bostomir. Lander il (il B0/ower (e Furcen inden 1o uion Bomourers
rnuEst, T ISIHRST rate hunge i r0X vosur muRe sl Shan eauh ety BoIwer \OSFSIangs 1181 Landss mey make sy Dases on Ko
vatin us wel, Tha index surrantly is 3.250% per s, intersss an thi ury nw peincipa) batance of Gye Mot wif b calculsied o5 descrbod i
e TINTEREST CALTULATION WETHOD® pirdgrean waing ¢ g of 2000 priesmagt pi gver the index, wdiuted I netuasaey o say
i a6 samon Fite Sroitetions daserbed bafrw, roslting I an o e b 7 K s s posed on 4 viar o S5 Byt
HOTHE: Ginder oo pirumstanoes Wil the intrest rate on T8 Mot b tesi Sha 70056 pbt snwm ot mors thar s sasioum sate sivwed by
spplcatie tnw.

‘baores ¥ ach svenca. interax shal he s
PAYNENT, Bormome wilt pay this loms in one .

INTEREST CALCULAVIGN METHUD, interast on e Note 15 Conputad. o6 5 SPE0E brris; thet i6, by aering o ratio. it the Trarmst ot
ouar & yeur of 350 deys, rwilfiptied by the cutsxamilng M)CID!! bNﬂMﬁx muﬂmﬂﬂ‘ﬂ oy thi actusl sumbar of davs thie peirsieat bateaos iy
usmtandiog, S rerent payabia undés thiy Nass Ts SOTRUSES wsing i m

EFFECTIVE AATE. Boovwar sgress 1o an emncme Bt o it 9 iy tha Tt ansmsm sn A Nans s iy Addisngl vite cavidting fev
BTV QTer SR i T At 6 INTerest el o 1 B it by supnastin with This Mot

EREFAYMENT. Boreonr a5rons v 30.500d Landes S i G el . o sl fagusge, H Bnrower setals
S0 3 payroany, Loswler ey Aeceit 1 withau lobing ony af Landar's duhs Wdbt (K Num it Sarrowsr wilt romain Thiirsted & poy w
huther fimount sheed 10 Londin, Al swiilibn soeneunizatons contering Fputed armounts, including sy Eheck ur Bl bt gttt
hide iofisutes ot o fayment donstituies "payment in Tl bf the smoent swad or U is Drdarer with sithar vorditions. o8 Bnkatons oy s
sl sitivtaction o1 o disputed smount muss be meied or dulivered 1 Bk Phonsic Busk, Muin Office. 4888 £ Van Buron Strant, Srx #150;
lpps, A7 BHOTR.

LATE CHARGE. I a poymons i 10 duys oo o beses Bocrgorst wif-be chavged B.000% of the rogularty schudied paymont ov $50.00;
it v grostar.

INTEREST AFTER DEFAULY. Upde Se2att, ity

g Rt 8 pay wpen st enaturly, the Interest Tate an (his Note shall Be indrmasad by

iiig an adtonal 000 prerentags ben puegn 1 Deinat Rae Murginh, The Dufadt Reve Migin shall sivg spy 50 aseh succeating.

sruanst epte Ennage Dt would feve applies had Mere buon ne TGl Fowsvis, B B0 T Wil TR Interest aily sxsemd (B RXDEM
inesrany st Hrofpations under spriae M,

OERAVLT, Each 6f the toligwing st ponsthiote xa svsnt uf dedaut §Fesn of Quhoalr™] undr e Now:
Faymont Sefault, Snoowss Tl 1o make ay PAymEnt wbin dus why this N

Otbsr nassuu. Seuawm taly e oomphy with Sy other tem, cllpelibh, ToveasRL or. pordiN danta Tn Tie Nahl ot g BT
seiated Botms

Detuuts i Favor 6F Thisd Parties, Boerowee dafanits widur ity Hsn, Bxtension of siocft, Jepority Soreoment, FITiase dF Fales sqreanioit;
a7 sy DRGr BgreRment, in St 5L Sy ofher Sedor b Forsnn e Ty SREEE SHRET Gy 3 Sonoviers peepny o Bacgwsrs Swilty
10 rpay Wie Mo or parforn Barawer's Sty Gnder this Nate Bt amy ol the telsted degumants,

Falve Statomonts. Any rESrOSERIAR0 of Nteturnent made by Bomine o Lender i FuR i wrv matoy reeey

ewth o tasoivency. Tha dissolutinn of Boreser (egoriless bf yetar SECHOS T centnug i sosel. By meniied wHIBG T
Soumusr ot sy whir teiiion of Bopw's WSS 9% o going busingss ar I et uf Gt 8 MGy o Bt

tha FIPEIRTMEN OF 8 tcRivRr far fsy SO aT BaSTowsr's DRIPEYY, Ay aSUIGIIA for M Saviit af nrediass, Al tyBe of gresite R
04 i, SOMISPGUEN O 3§ BHOCSEINIE SRS A DACHAIDNSY o TGIHANEY (WS 1 O RGNS SerTIvE.

Crasitar o Parleiture Srogesdiogs, Commencasant 6F foreisurs il fortsiurs pronssdiogs, whethal by ubeisl piaanding, st
RpSRERSR BF 0y GINGT MU, by Sy coadier 6} Rarowi o Yy SRRy Aqa g iy SE S0
Evants Afucting Gustantor. Any o} (N reseding Svaste oRours with séspat vy qul et e, i o pary

S any OF ihe POaBISCORSE Or SNE QUATERTGE, SNV SRRy, OF SCORITRHMIDG Fory dRe 0 Gesemes
pstas tho a5, of Gbiive ondes, sivy JUsaTRY 91 1 abtedness aviaded by this Nt

Imsomity, Lasmder if gaos Taith beevss sl Ssucse

squmprsin, e oo

ke of

Curs Feavigions, ¥ by dafiult, HHer har s dafaelt I TRt B Awable o 1 Hutowss RaE T Bewn GhR X Botien 12 8 ety b By
st rision Of IS Mot within the Brstuding toeiva 113) munihs, Ity bi sursd i Barrgwer, after Lootkn Sangs St st 1o
Rorebwer Sevsing ture ol suek Sefeuits (1 st dolouny wclhm worn (304 byt 51 (0 Whie Curd requires more R a0 (101 ieve
iminestistaty SItOTES STERS shich Lonear iasms b LUNGES Soli dlSCERTian fo-e sutiviany e eurs S defoult and iberaihier shitooss
sl o SRaseBliE SN RASSSTATY Staps solfitient i « i % H %

LENDER'S HIGHTS, 3 sy paymant 1 ot myde whar St gater shia Not o any olher avent of Gttt shall ouus urie #ivy ather Sgroi
Bustr Lender andd Soccowss, Longst may Hetin thx e Gnpel prgined halsnce wibse pis Mot dtd eb sevrin waRE BRetest
iramugataly dut, wil ¥hin Borrawar will poy That et
ATTORNEYS® FEES: EXPENSES. jondoc e Hira e pay St 6156 1 Bl wolgt this New i Bosower dusk nét sy, Sgrawst Wi pay
Landes that amewt. This intlutes, subent 0 a1 SRS Ul appitabie fivs, Lander's attortavs’ tees and Lerdir's Rigdt sxgenes, winsther ot
o s 0 T 9 nwwmg Sriorays is»s, b (0 sy grobadngs sioctuting rHONS 1 modify 4 VAGITE S0V ATHNBHE B1RF
e, a0d 0 Awostr, Borrowsat wil DRy pav setosmavs’ ogn ol o Sitariy not kenwiny's salaried umpluves, 18 whane e instier
o reharmad afer 'lov*mwr e Satont ¥ s bRt oy RSO vs, Borrar At WO 95 amR U SO, S 1 8 AL By
provided by few
SURY WAIVER, Lendor wd Borrawer harhy wiive the Kight 16 aay Rery trint in g acton, procesding, o Soimarciuin hrought by aither by
e Borrawss against he o

GUVERNOE LAW. TH Nots will be qovarmed by foduii law appRioubls to Londsr and, ter e axtant not prosmgted by faderst ia’wb th faws of
the State of Arirena WiDoUt fagars 1 its conflists o fuw provisions. This Nets hies baen acsepted b Lendit in the State of Brion,
COLUATERAL, Rorvuwar avknowladyes tis Now s socued by A Doed of Trust dases Fetruory 11, BT ox prossrty looeied ot
Srste Ave., Ghindalo, KL $5301

{INE OF CREDIT, This Nobw avidenzus 2 revoring e of o, ASvahoas urhie S Nitke why e sovested trally by Sariewss a5 oy prodied
i s agagedgh, AR ers) requasta shel s sentimed o vty oo the day of e ceausst Al sormisaons, inatruntions, ¢ dinsions by
taienhang nf Olherivis 1 Lantor 2 -t diectes 1o Leidor's Sffive shawn abavs, The follicing POTSOR of GArSans te suthurized i mause
siarces ans gulhodze gy ot 1he s o coodh Ul Londir racsivas iom Handwas. I Langar's aeidsess ehawe sbave, writtan sotive
GF ravoostion of such subieriye Dwad 5. Sohwelkert, Managar of Sheridon Sxullies David 3, Sehwoikert, individunty: and Jayor-A.
Scheraliery, fostividaally, Boteawsr agreas 1o b Jobh for o8 sums Sithar 1A Pyt Mmie e

wt

Wi

COE.SCHWEIKERT.005328

18-2234_0528
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PROMISSORY NOTE

Loan Nm— {Continued] Pags ¥

puesgn o7 (BF srsdites fo My of Burvewae's avsoudts with Lender, The unpeid oeinoist belangs pwdng on thia Mot at sy thve sy B
evisiaced by padtnvemants on this Mote 0F Uy Lendes's inteemt redorde;. Inviding stelly Soimpiinar primenets,

SUCCESHOR INTERESTS. The twpos of tnis Mot shah by binding spen Borawar, and e Sorowsr's hulss, peesinal reprerentativg,
suereratrs ard agiigng, wd SRl o 1o e banellt af Lender Rod 1S SUCTeRSans and a5Eigns.

GERERAL PROVISIONS. Levudor tmay deliy oiforge waforaing ary ot fus vghes o revmeties under W Notd seithu Sosinig thiesn,. Ench Barrawar
wrdsptands and ugeens Bt with o withowt natles S0 Dofrawar, Leraer oy wmx RGBS 16 sy altwr Bierowar (o) minks ana or more
adsfirional sesurst o unsesured Wane be aiweiss xtend sudionst sreui . pomprimiis, telw, extund, acteliole, or stherwise
shangs one or ey Tiras the time Sor peyment or other e of any Indabtedaess, malu@in; inpreases and decrosses of the rots of intarast oy
thve indubogitonsy Iel axehionge, enhores, waive, subbrdicet, fal or decids not T perteel, and wivass s sacurily, with or Withaut Mha
sibstiuticn 6 new Solatdrel; ) Spply Sush xesurty Goi st the drdec O manner of sely thersst, Inctidding without Bhndterion, iy
russtudiolol wee posrmistost Syt SarhE af e ‘=5 Lanaar by R o ¢ fotseming) fei &

e hwk 0 atin; oF SiSl HER ny-0ne oF mors af Dorrsiars Suretis, SIS, b7 OHOr GUAZIRTARE SN ANy Thrng B in X0y manner Lendas may
shotsg; and (4 detarming how, wher et i nmm&m of foyments dvd crodiin shall by mads o e mbae fodukiatnss awing by siioh
Gt By, Borawsr 5y 0y 0ffies aavon who signe, GANGSEs o Bndussas thin Nows, to sh sxtent skt By fHw, Waive presonimont,
sermund for peymant, and rotisy of Gishonor. \mn ey Ghange v dormme oF this Nute, sl unless othensise svpmesfy Reted In wilting, B
oarty wihi Signs s NOte, WHhEE o5 maker, SISO, SEROTEORAN HEkar or ondurser, hall he fetease fow Fabiity. AN sush peci
raa s Lawdae may sanuw or sxtend trsgaisdly snd Tae any Iongih 31 ime) thip RN of SeleadR wAY DALY O GuSTeRtar s stlaal b impak,
e vp o artsor Lander's ‘use:umv imsnrent i thy solatoral; and toke any other noton deamed sRcassery by Seniler wibeol the

R 1 YIS, AR Such pustiag en woroe That Lendar miy todify 1his toan withost the consant of ot wolse 10 anyens athts
th iy z:aw wilth wehiom Whe modts aton 15 e, T‘samamaamns unsiar WK Bote at N}M\{ and saveral,
PRI T SIGNING THIS NOTE, EAGH AN THE OF THIS NOTE INGLUDING THE
VARIABLE INTEREST RATE PROVISIONS, SATH aoaacwsﬁ AGREES TO THE \‘Eﬂms OF THE NOTE,
RECEIPT OF A CORYDF THIS ROTE,

AURNOWER:

LENDER:

METRO RHOBNIX SARK

*
TR B S, Visw Progiant

R e 3 SO Tk s e ot o 50 T ¢ e e

COE.SCHWEIKERT.005329

1822340529
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AUBINESS LOAN AGREEMEN

Rotoranaes i tm o amve e for Londer's Gy em!y unddm ot Syt apphcalz\\‘c\; 2t s document 1 any pmxmm Tar 7 v

g B

Borrgwatt  Sheridon Eguities, LLC: David 8, Schwatkert; snd Lender: Bhatip Phoonie Bunk
Sl i Main Office

in
SHEB §. Van Rore Steset, Ste #150
Prasanix, 87 E5H0S

THIS BUSINESS LOAN AUREEMENT detedt Pedvuary 14, 2071, I mads b dod, LLG; Dawied B, % At
Joyte B, Schwsikert {“Borower'] aod Mates Phosnis Baek Lander's o the folowlog e sod conditiony,  Sorower s wecetvai grine
cormaraisl Janns o Lerde or fias applind t Lander for & sorwercial e o fonns e athe: Sinsnuisl apcommedations, ncloting these which

may be duseribed ar any el o sxhoduls attochod To this Agroarent., Serrowsr understirdy sl Bgren At 1AT N granting, reaEwing, o

xisnging any Lown, Lendor s efing pan Bommowns Tasrossniaton, Waytsees: i agrestrans s ot foth i s Agresmant: 181 o
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metir's fn, vauipmant Sust, sonditird s, treet seneips, fen, ,‘awe, Fen oy e wreation sontesty, kst o consigrment inanted &5
sevurity deves, Or &ny ot SConty 0F Yien interast winsiacaver, Wiehc westad by faw, Fantesst, ar athariiss.

Eovisorarial Laws,  The words “Erodtormenial Laws® meen gy uod 9 stet, fedorl wedt tucal stwiuten, reguiatisns et grienssd
selation s the pmmervnn uf bumen health o the ewviranmen, inslding Yithour imitation e Gomprehonsive Envimmnseial Mg,
Gompaesytion, sadt Livhitly Act of 1960 a8 amented, 43 US4, Section 9609, 2t sea. COERCLA™Y the Supariund Amsndments ana
Fanutharizaton 8¢ of 1086, Fib. L, o, B9-438 ('SARA™], the Hazsrdous Materialy Trensportution Ay, 48 U.5.C. Seiun 107, #f seq.,
the Hesoures Conxarvation wf Resmery At 43 R Setrion B30T, ot #hw. 7e ibes opplicable atate ar daderil tews, ndey, W
ToguIRTion Sdaubed pRTaRR thertn,

Buwnt of Defaudt. Tha wosrds "Eant of Desdli” mons wiy F i avmos oF defait SuY frth in 10 AQEEOMRL Y T stetaul seution-of i
Agrvemarit.

SRAR, The v TOAAP  mesns ety seéapind spounting principles,

Guwtor. The word >Bramior means exch aod & of th perone of ontities wraiting & Sreanty trrerest b-any Collatet fer the Lo,
including without nitstion s Rerawors gosnting suck & Saourity Iverest,

Gosrrtor. T word "ustsotor” miss S GURINIGE, SUrely, B Sesesrmaditinn pacy of avy o ot of the Lo,
Sanegrse, The wond “Susnente” means the guarnty fom Goaremor o Landar, invhating witheur reitallon & gonesnty 57 365 part 5 the
Hota,

thusntous. Suby The wimds s, shat, bavavey of thalr quaity, sum.wvmon or physical,
whaspigal e infouritor. shutpcisdities, may Tausy r pose 2 me\wm o pmmhei s T hwmar ealth o nmumm wohan
improgonty ubed, Leaied, otored. WNMOSKS B generated; smonciMteed, vonpored of ttpewing dandied woneds "Rt

Srbaantest e aged e vory Brearint suoag At e o ISR B £ 2 aforit o1 1l LTI, T
wiste % st By oF fistedt undar e Enviomantal Laws, She T “Hezantons Substunces” #1so ingludas, withaut Hnitation, patroh
and petrdivun hv~pmamzls or any fragrion Shurans snd asasTas.

% g ovidprad By tha Nove or Hafated Docusues, neladig i priogien) sed
iRt m«w: gt APt o e N g Agracmen orunds ey
of B Ratared Doduments,

Lsdar, The word“Lender” mests Metes Phuenix Bank, s SUStES90es e Bsuigns

Laon: T derg “toune mesn by and o foues et franei pecommotelin Bofs nden 1 Sovowsr whether now o Sy
snsing, sl bowees avidencat, nching sithaut invtasion tose faans s Ginmgt daseribed Horin Y
Any ot ae sl attsshed S ks Awmam\ Trom tang to He.
oty T sl "Nofs®™ mesris the Note aseouter by Shasidan Soubles, LG David 5, v Jnyse B Sehvshart i the
st of sxsxmooa niad Folrary 14, 2010, Topsthar Wit i canawats 31, amenon of, MABREAo of, RIS o
oy 5% Dot o7 TR

Parmittad Lins. *m wonds “Panittad Liens® mesn 3] fisns. aud ssiueity inforosts ssowing ladhtudnoss swal by Surrower @ Landery
i3 Hens for sawes, ssenssmonts, o7 sielar chamied MRy S0 yef due O BNy condested nogeod Ssithy (31 Fens ud wlumiaimen,
e, wemaRausanen, er vaors, G otbar e Jons oising i th txiey Socse of Busingss ani sesuring ablgations i aro nat
I delgunt; 4] piChase ey 1I6nS OF pUFCHESR money SBEEIty fnlIRENts U 07 i Ry DTy SORLIHS o ol by Burrmwer in the
Ity S of batinoss 1 Steurs vadoest suatamaing e o it of Py Agrawt of pereifiod 1 b8 s sk
paregoph ol T Agroomint tiad “indobtodanas ond Uunss (B tives and securty intatusts whigh, 8 of fho dnld-ot ths Agrsement,
P b aetonast to wnal spproved by Use Lander in writog: sod 181 thoe o ared Semity. TRBrEsts swhigh I8 TR SQQghE Sonetiee
B iensmterial et INGIBEBESO mavetTy ANOWE wth TRRTEE To the DL veln o Banewess teeets,

The wasls "Reluad !}envm»‘ts s W HOSEENY ADIES

tatend SHusmnes .
\\5 nirzents, JUBTRANIGY, SSCUIyY SRNITANIS, TROTIGoqRS, RO o TRt By S, sk maumex arnd it catser
ABramants S0t SomEn, Hine o O ATSHIAT TS, SR I GOSN S e K
Sorssity Rgrewmum.  Th wrorss "Soririy grmeriany g vt Suchidy Sotout it ane srEgTants, g, s
3. WhET? Teoat DY I8, CONSHECY, ST BN, BVHRAGIG, SOVDINY, FGRSEISR OF

s,

srenting o Setunty nerest,

Sy fmaser, The woras “Sststy imareet” mamn, wihout Snfotion, s sed ol s of oo s, prvsare and
et in Y- of 8 0 Thergs, SRNTIRIGNCS, ROTRG, ey o st sty fosd, axsigrme, wlodn, Lo idge, <hagot
murigage, vollatersi ehatisl morigage, chefts et fasters ..o e PG
TOarh, 85 U6 SOTRENI FAARSSE B & PRI SR, 51 1y DTG SR O Den INArAT SBTgparat athes SrmE DY Jo
ssntract, ar tharwise.
BORROWEN ACKNOWLEDHES HAYING READS ALL THE PROVISIONS UF THIS BUSINESS LOAN DUREIMENT AND SORROWES AGBEES TO
TS TERMS. THIS BUSINESS LOAN AGREEMENT 1§ DRTEQ FEBRUARY 13 3071,

THORROWER:
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Wetro Phomsix Bank
Main Otfice
S6HE.£: Vaw Buren Straet, Ste #1850
Phoanix, AZ BEODR

WHEN RECORDED MAIL TO;
Hatro Phosnix Bank
Win Office
AB8E E. Van Buren Strewt, Str #1850,
Phosinix, AZ 85008

FOR AECORDER'S USE ONLY

DEED OF TRUST
THIS QSEG OF TRUST fs dated February 14, 2011, among Sherdan Equities, LLC, whose sddress iy 15748 £

El Lago. Blvd, Fountal Hills, A2 85268 Devid 8. i snd Jdoyee B i whags addeesy s
Mt'nmw“x Misten Phionsix Bank, chorterad in the Unttod
tates of America under the taws of the State of Arzons, whose addeess is. Main Dfficy, 4886 E. Van Busen

Streat, Ste 4150, Phoenbs, AZ BS00Y {reforrsd to below somistimes b5 “Lender” and somutimes es
"Beneficiary”}. and Kietro Phosnix Bank, orgepized or registared i the United States of Aimerica under the laws
of the State of Adzonn, whose sddresy Is 4686 £. Van Buren R, Ste #1850 & #190, Phootiy,. AZ REO0H.
{raforred to betow as "Trustes™},

CONVEYANCE AND GRANT. For valuablo considuration, Trustor sonvsys 10 Trustes in frust, with power of
sale, for the benefit of Lender aa- Baneficlary, all of Truster's g, title, and inderast Io and to the Tollowing
described real property, twgether with st xisting or subséquenily erssted o affixed buildings, Improvements
apd- fixtures; sl casements, Hohis of way, snd spPortanances; s waker anid wiee Hahits Sowing thraugh,
befonging or in anyivay appertsining to the Beal Property. ond sl of Trostor's water dghts that e passonsl
proparty under Arxons lew, including without mitetion ol type ¥ nonirigation grendfathered righte §f
applicatilel, ol higetion righys, off diteh rghts, rights to Irigation disifer stook, 8il thmracts for effluent, off
aumracis for Ceniral Arizona Project water, and aif other contrsstual Yighss 8 water, and together with &t
righss (bt nane of the dutles) of Tristar as deslarart undar any prasetaly reoordsd declerstion of coveranty,
eonditions and restrictions sffasting real property; and il othor rights, rovidties, snd profiis relating to the roel
property, nclutfiog withow tmitation afl miserals, wll, gas, geothermal and simitar matiers, (the *Real Propsey”}
focated Iv Wadcoga County, Stete of Avfrans:
Lot B, Nortisfield, scoording to the plat of record i the offion of the sounty recorder of Musdvopa County;
Arizona, it Book 30 of Maps, page 45,
“Fhie Rent Proparty: or s address is commonly known ag S0 W, State Ave.; Glendale, A2 88301, The Roal
Froparty tax dentification number s 143:93-128,
HEVOLVING LINE OF CREDIT. This Deed of Trust vesures the Indebiedness including. without limitation, &

rgvulving fine of crédit, which obligetes Lender 10 make advaness fo Tristor so lofg oy Trustor conplies with
alf the terms of the Note,

Trustor presently sssigns to Lendey faled kriowr is Berefictaty in ihis Déed oF Trust) o of Trusiar's dghy, title.
and interast in and to el prasent and Tutlee leases of the Praperty sod all Rents Fom the Proparty. In addition,
Trustor grants o Lendar & Unifgre Gommersiat Code seourity inteeast i the Persora Proparsy and Retis.

THIS. DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST W THE
RENTS AND PERSONAL PROPERTY, I3 GIVEN TO SEQURE {A) PAYMENT UF THE INDEBTEONESS ANIY {BY

FERFORMANCE UF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND YHIS.

DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Evcept os otherwise providedt in this Ueedl of Trust, Yrustor shall pay for
Lavider all amounts sacurad by this Desd of Trust as they teodme due, and shalt ey and in o timely moner
parfore wlf of Trustor's ohiigations undar the Nots, this Desd bt Truss, and the Related Dongriems,
FOSSESSION AND MAINTENANCE OF THE PROPERTY. Toustor sgrees thet Trusior's possession and use &f
tha Property shali be goavarned by the folfowing provisions:

x;g;,ence of an Bvart of Delaull, Trustor may 41 vempin in possession

Possession and Use, L\}v*gti{,‘("lgﬁ 4
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and wowirol of the Property; 12) use, opersta o manege the Progenty: snd (37 voltsct the Remts from the
Property.

Doty to Maindein,  Trostor aha)x mgietils the Property by tenamabie conaition and promptly perforin o)
repsits, antd T preserve s valise,

Compliange With Envirormental Laws.  Trugtod reprasents and warrsnts to Londer that {1} Doving the
period of Trustor's ownership of the Property, there hag besn no use, generation, manuiactues, storage,
jreatmant, dispossl, relense v threatensd reloase of Wiy Mazardous Substases by any pesson un, usder,

whout o from m Pmnanv, {31 Frustor has no knowistigs of, or resson o believe that there has bean,
axoept 88 zmd By Lengder n writing, {8) vy breach of violation ot
any Enviranmensst Laws, (B any w # StOrEgE, disposal, releass of
threarenad refease of any Hazardous Subswnw o, under, about-or from the Proporty by any prigr owoers
oF oopupEnte of the Property, & {0} any aotunl or {hrestened Nitigation o claims of sny kit by sny persen
fétating to suth matterss and (3 Exeept ss previously disclosed 1o and moknowiadged by Lendes in
wiiting, {8 neither TRUSIOf BOr 8ny DENant, Suntractor, agant ar other suthodred user of the Property shall
w98, penerste, marulachure, Store, teat, disposs of or relesse any Hazarmuﬁ Substanps an, wndar, about
wr fram the Propoay: and (bl eny sush sotivity shell be with ait

foderad, state, dnd locel Isws. feguiations prdd ordinences, including wv:hmxs firitation oft Enviconmantal
Laws, Trustor suthorizes Lander and its agents o enter upan the Property (o make such inspections and
tests, a1 Trustor's supense, o Lender may des of the Property with
thiz seotion of the Deed of Trust. Beneficiary, at Tts option, bux without obligation i do o, may corsct
any: eondiiion violsting any spplicable Bnvirgnmentel Lew aifesting the Fropariy, and in doing so shalt

sonplusively be desnwd 1 e acting reasodably and Hor the purpoiss of grotsoting the valus of ite collatersl,
anct oft ooRts of vorresting & condition v viotstion shall be payable o Benelithary by Trustor 85 provided i
the Expinditures by Londer sactian of this Deed of Trust, Any Inspections o tests made by Lender shift be
fur Lender's purposes uoly and shafl noy be construsd cmaxe any resacnsnbmw o E‘abmty art tha part of
Lender 1o Trustor be 3o any other parson. The and hersin are based
on Trustor's. dus difgense fn investigating the Prapiety oy Hesardous Substanves.  Trustor hamsby (%)
relsases and webves ey foture cludmy ageinst Lender Ry indeninity or contelnsion i the event Trustor
becomes fiable for clpanup or ethyr costs woder amy such faws: end {2} sgress @ indaowiity, defend, and
hotd hanviess Lamder against any and oll clsims, josses, Hebliites, demages. poraities, and sxpensas which
Lenter msy direotly of Indireolly sustaln or mﬁe\r rasuiting from a bresoh of this section of the Deed of
Trust of #5 & of anp use, storage, disposal, release or threptensd
releaye seeurring paor o Trustor's ownarshie of interest In the Property, whether @ oof tha sams was of
ahputd bave been Inowsn o Trustor, The provisfons of this seation of the Deed of Trusi. inchuding the
obfigetion 1o hdemnify and defend, shall survive the payment of {he Indsinedness and the satistaction anif
veconvevance of the llen of this Deed of Trusmt and shall noy be sliested by Lender's acquisition of any
muarest in the Property, whether oy fomclogiics 91 otherwiss,

Nuisanos, Waste, Trustor shall aot cause, condult oF permit any aulasnes sor commit, penmit, of suffes
any stripping of Or waste on or W the Propeiy o oy portisn of the Proporry.  Without fmiting the
genarality of the Torogaing, Trustdr will yiot renove. O Orant 1o any othed perty e dght 1o ramove, any
tigber, minerals fncluding ol and geel. sosh. ey, scoria, soil, gravel or ook praducts without Lender's
prine writien eonsent,

Ramovel of improvements:  Trostor shelt ot gemolish or vermove any Improvemeras from thie Regl Priperty
without Lender's prior written consent. As # condition 9 the removael of sny Improvements, Lender may
reguirs Trustor 19 rmoke arvangemensts satisfoctory to Lendar to replscy sunh improvemants. with
improvernents of ot least squal value,

Lender's Right to Enter. Leoder and Lender's sgeoty and representatives may entet upon the Rest Propenty
Bt it repsonable times to attend to Lender's interests and o inspaet the Reet Propery or purposes of
Trustor's comphiance with the terms and conditions of this Dead of Trist.

with Frustor shalt prompily somiply with s laws, ordinances, anil
tegulations, now o hareatier in affect, of o governmenial suthorities sppficeils 1 the use ur genupaney of
1he Froperty, incliding without limitetion, the Americens Wih Disabiiies Aot Trostor may contast in good
faith any such law, ordinance, or regufsion and withivold somplisnce during sn proceeding, Including
appropiste sppesly, so fong as Trustor has natified Lender In writing priey o duing so and so Jong as, i
Lanifar's sole opinion, Lendars intersste in the Property are not jsopardized, Lendsr way reguire Trustor ¢
post pdevuste security 61 @ sursty hond, radsonably sutistectory 10 Lender. to protent Londer's interast,

Dty to Protest, Trustor agress neither 1o abandon of fsave unptiended the Propsty, Trustor shall do alt
ather scts, in addition t those gots sey forth shove i I3 seation, which fiuim the cherscter and use of the
Proparty are reasonably sECESSS0Y 1o profect sod presarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lander may. &1 Lendfer's option, desteie Tmmediately dil and payable
sif sume senured by this Desd of Trust upoen the sale or Sanstee, wWithout Lendar's prior written sonsans, of alt
or any part of the Real Froperty, or goy hwerest in the Resl Property, A “ssie or wansfer® mamns the
Boftveyance of Real Property or i fight, tithe br Intarest &y the Real Property whether tegal, benedicisl oe

whether volus ot cys wihether by oubight sale, deed, installment sale connset, knd
suntrat, eontract tod dued. leosehold interest with & term grester then thrse {3 yewrs, lease-option contracy, of
by sale, assigrinent, of wanafer of any beneficlal interesy it or to eny land bust bolding fde to the Raeot
Property, or by sy ofher mothed of conveyancs of an intarsst in the Rewl Property. I any Trueor & 8
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earporstion, pararship o mited Hatdity compeny, vaosfer gisp includes any change v dwnarship of more
ther twenty-five pertent (259 of the voting stoek, pottnersiip interasts or Broited fiabllity company interasts,
By U 0awe ey be, oF such Trustor, Howewer, s option shall not e exercised by Lender i such exercise is
prohibited by fuderal faw or by Arizons lew,

TAXES AND LUENS. The following provisions relating o the taxes snd Hens on thi Proparty arg part of this
Deed of Trusy

Paymant, Trostor shall pay when dug {end fn ol svents prior o detingusroy) ol 1akes aod susossmenty,
Including. without fimitation seles or yse taxes W any stote: lotal privilége or sxcise 1axes based on gosy
revenuss, spadinl taxes, cherges (incluting water and sewar), finas snd impositions el ageinst Trustae
o of gopount of thi Rroperty, and shall pay whian dun alt Slalms tor work done of o for services rendered
or material furnished o the Froperty.  Truster shall maintain. the Property free of s ens having priveity
over or sgual 10 the. intersst of Lender under this Desd of Thust: exdept for the Hen of toxdy and
assessmenis not dus snd oxcept as otherwiss provided Wt this Deed of Trust, Beneficiary shall have the
wight, but ot the duty or obfigetion, o charge Trustor Tor eny such taxes or assessmaents in sdvanoe of
pagmeant.  in no svent dobs exercise or non-exsicise by Beoeficiary of this fight relieve Trugtor from
Truster's-ubllgation unter this Doed of Trust or impose any Hability whatsosvar on Benatichary.

Right to Contest, Trustor may withhold payment of any tex, 25sessment, or claim in connection with o
yood faith dispute over the sbiigation v pay, 80 lorg 3 Lender's interest it the Proparty I8 pot jeopardiasd,
if @ Hem ardses or iy fied as & result of nonpayment, Trustor shall within fiftesn (15} davs after the fien
arises or i 2 lenis flied, within filtean {15) duys sher Trustor fus notice of the filing, securs the discharge
of the fien, nr i requested by Lender, depéait with Lender cash of o sufficient conporite sunsty bond ur
pther sepurity satistactory 10 Lender in an amount sufflolely fo discharge tha fien plus @y Tosts and
attorneys’ Teds, of other cherges that could autree o8 & esult of & Toreclosure or sale under the Yen, in
any comtest. Trustor shall defend Rself and Lender and shall salisty any odverse judgment beforo
anforpament shainst the Property.  Troster shall name Lender as on additions obliges undsr any suraty
Bond furnished in the Qontost Breceadings.

Evidenae of Payment. Trustor shall upon demand hitoish. fo Lesder satistadtory evidence of paymentt of the
Lmxes of asyessmunts and shall authorite the sppropriste governmensl official o deliver to Lander et any
Time a wiitten statement of the tExes and assessmunts sgainst the Property.

Hotice of Constraction.  Trustor shall notify Lender o least fifteen 115} doye beforn soy work i3
semsnced, sy serviess e fumished, or any maerinls are supplied 0 the Praparty, W any meshanic's.
fieri, matatdimen’s Han, or other an could be asseried on atoount of the work, services, or materials.
Trustor will upon request of Lender Tornish 1o Lendér advance sssurances. sefisfactory to Lénder that
Trustor con snd will pay the Sost of such imgrovements.

PROPERTY DAMAGE INSURANCE. The foiowing péovisitns relating to Tnswing the Pioperty are » part of ifes
Desd of Trust.

Maintepance of Insurance.  Trustor shall procurs aod waintain polices of fire Insurenge with Standerd
axtended coverge eidorsemanty on o replacernent besiy for the full Bisurable value covering aff
Irmprovemernts on the Real Mroperty in sn smount suflicient e avold ication of nny ool cluus;
arnd with @ stenderd morigages olause in fevor of Lendst,  Truster shall siso provure and mainrain
comprahinsive genarat lability insurance in such coverage amounts ay Leoder may requast with Trusiee
and Lender being named ss sddiional insureds in such Hsbifity insurence policies.  Additionslly, Traste
shall maintain such other insurancs, including but not fimited 1o hazarg, business interruption, sed boder
inguranoe, as Lander may reasonably require. Policies shall be written in foem, amoums, coverages and
basis ressonably scceptabls to Lender end issued by & vompsny or companies. reasonably scceptable o
Lendet, Trugtor, upan requast of Lender, will delivir to Lénder tom time fo time the policiss or cartifisates
of insurance in form seisfectory to lender, Including st that Wil nor by alipd of
diminished without at least ten {10} days peior weitten noties to Lender. Sach insuranss poliny alsn shall
include an endorserment providing that coverags i fevor of Lender will not be fmpeired by doy way by eny
acy, mrission o default of Trusior of any other persom.  Should the Resl Property be lsested in an sies
designated by the Director of the Fadersl Emwigency Mansgement Agensy 888 specisl fond hazerd sies,
Trustor agrees to obtain and maintein Fadersl Fagd lnsurance, It aveilably, within 45 days after notio 8
piven by Lender thay the Foperty is foceted In » speclal flood bazard wos, for the B unpaid principst
balnce of the luan and any prior Hens on the propevly securing the loan, up to the maximom poliay. i
st under the Natienal Flood insurance Program, or as othervise required by Lender, and tH maintain sugh
inguranee fof the serm of the loan.

Application: of Provests.  Trusior shall gromprly notity Leadie ot aoy 1088 or demags. 1o the Propeity,
Lendss sy riake proot of foss ¥ Trustor 1918 1o do s within fifteen (T5) deys of the cosuplty. Whathi of
not Lender's security I8 impairad, Lendes may, ot Lender's slection, regeiva and reiain the prosseds of any
insurance. and spply the proceeds - the mdoction of the Indabtadnass, payment of any lfan stfecting ths

Praperty, or the mstoration and rapeir of the Propsriy. 8 Lavder elents to apply the procesds 1o restaration

and repsin, Trustor shall ropelt or ropisce the damages or S TETDY &

to Lender, Lendse shall, upon satistactory prout of such expendinege, pay or reimburse Trostos Foms the
procesds for tha reasonahle 08t of tepalr or rastorathun i Truster is nolin default under s Deed of Trust
Ay prosesds which have not been-disbursed within V80 deys after thelr recsipt sned sirith Lemier has net
committed o e mpakt or restoration of the Property shal bs used fiet 1o pay any amgunt owing W
Landar under this Deud 6f Trust, then fo pay soorued interesy, and the remaindern, 3 any, shall ba apphied 1o
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the pincipst balance of the indebiedoesy. I Lender boldy apy procesds elmr paymany & Rl of the
indsbitednisy, such procssds shall be pald to Trustor a8 Trustor's interests may spoear.

Trustor's Report on josorance. Upoan meguest of Landar, howaver net mors tian onee s year, Trustor shall
Hurnish ro. Lender @ report ot dech avistog poliey of Jnsuranoe showing: {1} the nams of the insurer ()
the risks bsured; {3} the mmourt of the poliow: {31 thé prdparty insured, the then wurrent replacemant
walfue of sudh propaity, anit the menner of determining thet velue: and ) the oxpiration dute of the
poliey.  Trustor shafl, upon teguest of Lender, Bave sn indspendeny apprafser setisfsdtory 1¢ Lendet
dpterming the sash valus replacemant cost of the Property,

TAR AND INSURANCE RESERVES. Subjest o any B i sl with any requin S0 by
spplicable & aw. Landar may mqwre Trustor to maintain with Lender reserves for payment of annual tases.
antd | which reserves ahall be created by en inftial deposit and subsegueny
muonthly naymems, of peyments st such mitwe intervad 85 peyments under the Nole may b due, of 2 s
gstimatad by Lender 1o be sufficiedt to pay the totel ennusl texes, and W
Lender taasondbly antivipates to b paid fram these reserves.  The reserve Runds shall be haly by Lotder a8 2
genersl deposit from Trostor, witich Lender may satisfy by paymant of the tuxes, assesgmednts, sod insurangs
pemiums required to be pad by Trostor e they bsoome dus. Lentder shall have the fight to draw upon the
ragerve funds 1 pey such llems, and Lender shall not be réquived 1o detweming the validity o1 acouracy of sny
ftem befors paving B Nothing in the Deed of Trust stiall be gonstrusd as saquifing Lander 1o sdvance bifier
mories for such purposes, and Lentse shell not noue any Sability for soything #t may do or omit 1o de with
raspact to e reserve sucourt. Subject 1 any imitations set by sppliceble low. i the resgrve funds disclose &
shartags of deficiency, Trustoe shall pay such shovage or deficlenoy e raquired by Lender. Al ameunts it the
reserva acoount e hareby pledged o Turther secure the indebtadoess, and Lendst is hersby aithorized to
withidesw and apply. sooh wmours on the indebredness upon the otcursnce of an Bvent of Defaglt, Lender
shall not-be reyuired 1 pay eny interest o esrnings on the resetve fords unibes required By law or agreed W
iy Lender in wilting, Lender doss not hult the reserve fonds fotrust Tor Trustor, snd Lender is net Trusue’s
agent Tor pavment of the taxes snd assessments required 1o be pald by Troster,

LENDER'S EXPERNDITURES. 1f any sotion of ing i st wohd g affaet Lendor's
ntersst i the Peoperty or # Trustor folls o comply with any provision of this Deed of Trust or any Relmed
Docurants, inchading but not tmited to Trustor's falfure W discharge of pay when die any smows Teustor iy
required 1o discharge or pay under this Deed of Yrust-or any Relsted Docomerts, Lendar on Trustor's behstt
may (but shall not be obfigated to} wke any aotion that Lendey deems aporopriate, 10 the extant parmitted by
applicable iaw, inefuding but ot fimitedt W discharging e paying st texes, llans, ooy nterests,
sngumbrancas wit ofher ¢lsims, 62 any me Tevied o nleced o the Property and paying ol sosts for insuring,
masintaining and peeserving the Property. A such gependitures inourres or peitd by Lender for such purpases
witl then huar iitersst st the rate charged vader the Note from the date incuired oy pald by Landes to The dare
of repayment by Trustor, All such sxpensss will besume & pert of the Ingdebredness and, & Lendar's uptien,
will (Al be paveble on demand; {81 be added to the balsnos of the Note and be soportioned arong and be.
payshle with sty Instalionént paymenis to becoms due doring elther {1} the term of any spplicsble insurance
potioy; or {3} the remaining term of the Nots; or (Gl be treated &s 8 batioon payment whicl will be due aad
payable at the Note's maturity, The Desd of Trust slse will seoure pryment of these wmpunts. Such right shdt
b s sddition w sl other rights end remedies to which Lender may be estithed upon Default sod sholl b
axareisabin by Laddar to the sxtem perrvitied by appliceble law,

WARBANTY; DEFENSE OF TITEE. The faliowing provisiong relating o ownership of the Property are @ part-of
this Dedd of Trusti

g, Trastor warrsnts thatt (o) Trostor holds good and merkstahia Ute of record to the Property in fee
simple, free and clear of aff Henw and sncuniBrences mibur than those set forth In the Resl Propeny
desurigtion ar in any title rscrance poliny, fitls report, or fnal Wle opiniorclsseed in Tevor of, ot sccepted
by, Lendar, or heve siherwiss bean pravicasly disciosed to end secepted by Lender in writlng In conneotion
with this Dead of Trust, and b} Trustor bas the full dubt, powsr, and authority (o execute and deliver thig
Daed of Trust wy Lander,

Dafanse of Tithe, Suljstt to the exception in the garagraph above, Trsstor wirvants aod wiif foraver detedd
the fithe 16 the Property againgt the fewhal oleims of &l parsons,  In the avant any sotion or procseding is
commenced that questions Truster's title v the Interest af Trustee of Lender under this Deed of Trusy,
Trustor shall defand the sction at Ymsmr S expﬂnse Trustor may be the pomical party in such provesdiog,
but Leoder shall be entited o ipate In the ing ard te be in the BY

ceuused of Lender’s own cholee, amd Trustor will defiver, o cause 1o e defivered, Tt berdsr suoh
instruments 88 Lender may retuest from tma 1o tmg o pedmit such particioation.

Complfsnce With Laws, Trustor \Mmams iha'\ tha Progerty and Trustor's use of tha Propeity somplies with
alt axisting fawes,

Survivel of snd AN . wd wade By
Trastor i this Deed of Trist sthall Survive the execution and defivery of this Deed of Trast, shetl be
contmng i netara, and shalt remain s Uil foree and effect umit such Bims as Trustor's indebtedoess shell
i pakd i Tl

CONDEMNATION, The foliowing § ratating 1o i e @ part of thiy Desd of
Trust:

{t mnry ing iy fon s Hed, Trustor shall prompuly motify Lender in weiting,
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and Trustor shall promptly teke such staps s may be secessary W dofand the sotion snd shiain the swerd,
Trustor may ba the nominel pery i sush chaedmg. it Leader shall be entitied to partivipste. in the

and to be T the By wenseé ot s own oholos, ant Trustor wilt deliver gr
caus& 16 ba gulivered m Lender suoh B and as may be regl by Lender from
tirmg to Umg to permit such participation,

Apglicstion of Net Procesds, ¥ 88 or ofiy peft of the Fropeny ¥ condemncsd by eminent domain
orocaedings or by any prosesding or purshase I fleu o condemantion, Levder rvay 31 ity olestion requirs
that sl or any portion of the net procgeds of the awerd be applisd ta the todettedness oe the repair of
festoration of the Propwrity. The oof procesds of the oward shall moan the sward afler povment of
and T fees dncoreed by Tristes or Leénder in connection with thi

£osls,
corisrnsiion.

BAPOSITION OF TAXES, FEES AND ¥ BY Tag . The following provisiony
rafating to goversmenia mees, feey and chargés s o part of this Deelf of Frustr

Currant Taxes, Fess and Charges. Upon rénvest by Lendal, Troswor shall sxecute such docimeny i
addition fo this Dead ot Trust and teke whetevsr uther action is reguested by Lender to perfest and
vantinue Lender's fen on the Real Propenty,  Trustor shall ratmburse Lendnr (m o roxes, a3 desonibed
belaw, togeiher with &l inavrred in g, pericting of this {ead of Trust.
nuieding without limitation sl waes, fees, dogementary stamps, and gther gharges for reconding o
registaring this Deed of Trust.

Toxes, Tha foliowing shall constitute taxes to which this section applies: {1} o specitic 1ex upon This typé.
of Deed of Trust or upon all or any part of the ndebiednass securad by this Dead of TeusY 12} a spegifip
tax on Truswor swhich Teustor ds suthorized of roquisd 8 deduct from paymems oo the indshradonss
sacured by this type of Doad of Trusli {H @ tow on this type of Decd of Trust chargesbie against the
Lender o the halder of the Noterand 141 & specific tex on off s any portiony of the Indablidress & o
paymants of principsl and interest made by Trastor,

Subzaguent Taxes. W any tax to whish this section applies is enscted subseguent 1o the date of this Desd
of Trust, this avent shall have the serw sffect ae an Event of Dafecl, aos Lender may exerciss any or alt of
its aveifable remadies for an Bvent of Deloult as provided below uniiss Trastar either - {13 peys e taw
pafors i becomes dalinguent. or 2] contasts the toax Bs provided abouve in the Texes snd Liens section
and daposits with Lender cash or 8 sufficlent oorporate surety bond or other seourity satistactory to
Lendesr.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followdng provisiens relating 1o this Dead of Tradt ag
& senifity agreement g & part of this Deed of Trust

Security This. Tnsy shall 2 Sstarity to the mxent any of the
Praparty vonstiwtes Sures, snd Landsr shall bave wil of the rights of @ secwved party under the Uniiforn
Comunerclal Sode as amended from ima o time,

Sacurity interest, Upon raquest by Lender, Trustar shall take whatews action is. réguested by Landey 1
pertect sl continue Lender's seautity intorest i the Rents snd Personal Property. in aduivion 1o recarding
this Dead of Trust o the regl property resords, Lerder may, 87 any Tme god without turther authorization
from Trustor, file executed . Gopiss or of this Dc\m: of Trust as @ fiarcing

TFrastor stiall red Lendse for alt curted et ing of his sRGurity
nterest. Upoh defeult, Trostor shall nat rambve, séver o detaek the Porsonal Progerty from the Propéay.
Upon default, Trustor shall assemble any Persanal Proferty not affixed to the Property in 8 mannor ond st s
placy reasonably convenient to Trustor and Lender and make it aveileble to Lender within thres (33 days
after ronaint of wittten damand from Lender to the axtent parmitted by applicetle Taw,

Addresses, The maling addrosses of Trusior Idebior} avd Lnder (seoured partyd Teom which informanivn
conpiming e security interest grantad Dy this Deed of Trost may be obuined (pach 3¢ fequired by the
Uriiform Sommercial Code) are as stafad on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEV-NFACT. The following provisions relsting o further sswwrmoel and
strormay-ir-dat sre.a part of this Desd of Trast

Further Assurances, At dny tme, and fom Sme to Gme, upon sequest of Leadar, Truastor wil make,
axecute snd deliver, or Wil cause to be made, exevuted or delivered, to Lpnder of 1o Lender's desigines, sod
wher raquested by Lender. anuss to be Hed, rmoorded, rafiled, o remcorded, as- the ease may By, arsuch
tries and in such offives and places 95 Lendar may dodm aprroprate, any and il susk marigages, danidy
of s, sequrity. desds, securiy Boanting
ot further o and othsy as vasy, bt the sole opinipn of Landsr, be pecsssany
or destrable i ordur e!!ecwam. opmglere, porfact, continug, OF presesve (1) Trustor's wbligetiony
uruler the Mot this Deed of Teust, anet the Ralatad Dovements, sntd {21 the flans and security intarssis
crantadt Ry this Dead of Trust as fiest and prior fions on the Property, whethar oew owned o hesealtad
seguired by Trustor, Unless prohidited by e of Lendar agress tr the contrary In witting, Trustor shatt
reimburse Lender for all costs and exponsed inuered I connastion with the manees referced 1o e this
paragraph.

Attorney-in-Fagt. I Truster feills to-do any of the things refarred 1o In the precading parsgreph, Lendee msy
o se for and In the narme of Trustor and 8t Trusw's oipedse.  For such purposes, Trustor heteby
Trravocshly sppoints Lendar &% Trustor's altomeyin-dact Tor the purpose of making, exasutieg, delivering,
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filing. recording, and doing ol other things 25 may be nocessary or desirable, in LandeUs sole apinion, ko
acoompish the metters refirred to i the prsveding peragraph.

FULL. PERFORMANGCE, If Trustor pays o} the Indebredness when dusi and otherwise performs aff the
obligations imposed upon Trustor under this Deed of Tawst. Lender shall sxeoute and -deffver to- Trustes a
raquest for full recotveyanee without warssnty and shall exsouts and deliver 1o Truster sultable stotements of
weminetion of any finencing stateméw on Sie svidencing Lender's ssourity intergst Tn the Rents and the
Forsonal Propenty. Any reconveyance e required by law shall bo paid by Teustor, if pérmitted By soplicetle
taws

EVENTS OF DEFAULT, Fach of the following, ot Londsi’s option, shall constitute av Rvost of Dafaut under
s Dend of Trost

Payment Default. Trustor fatls to make any peyment when due under the hdebtadness.

Srher Dofaults, Trustor falls to comply with o 1o perform any other term, abiigetion, shvenant ur gendition
camssmm in :hia T of Trust of i any ra: i Related Doouments of t oomply with ot o perfoon ang
e, UvenEnt of Gondil s any other betwean Lander snd Traster.
Compliancs Default, Fallure 1 puriply seith any other e, oblfigatl t or condition i i
this Deed of Trust, the Note of inany of tha Relwted Dopumants

Dafault on Other Payments, Falhire of Trestor within tie Hime required By this Tresd of Trust o make ang
PEYITERT Tor taxes o InSurInes, OF sy OthEr DAYMONE necelsary o prevent filing of or io affecy discherge
of any e,

Diafoult In Fovor of Third Farties.  Shoukd Grantor default under any fogn. extension of cradif, seourity
agronment, purchasi or Sales agrement, or any other agreement, in favor of any piker credijor or person
et awy mmenially afteer any of Grantoer's property or Gramtor's ability to rapiy the Indebtegneds or
frantors ehifity t& perform Granmder's obiigdtions uoder this Deed of Trust or any of the Relsted
Doguments.

Falye Statements, Aoy wafranty, fepfesentation or stefement made or furrdshed to Lender by Trugtor or o
Trustor's bohalf ynder this Dead of Trust o the Refered Documants s fafse or mislbating Jn any wsaterisl
rasgant, pither now or 89 the time made or furnihad or becomes false b migleading at any tise theresiter

Detoctive Colldtpraliostion. This Desd of Trust of any of the Refatd Docomens ceases 1o b in full force

and effaet tncluding taiture of any coltaterst decumsnt 4o treats o valid snd pertebted security west or
Hent ot any tme and for soy reason.

Denth or The fon of Trustm's of whether eloetion to torsinug is madel, any
mgmber withtrais from the finited tabliity company, o any other lervination of Trustor's existencs @ 3
going business o the death of any member, the ot Trastor, t of @ reneivar for
any pare of Trostar's propany, any asmgﬁmam for the benstiy of cremmm ary typs of creditor workout; ar
the otany undir any ar ney faws by or against Trustor,

Creditor ar i i ot oy Tarfe i whather by

Judiclal procseding, ssii-help, tepossension o any other method, by any crediter o Trustor or by iy
governmental agency against any property secuting the Indebtodness, Thig includes 5 grenishment of dny
of Trusior's acesunts, incliding depesit sotounts, With Lamder.  Howevet, this Event of Default shall ot
apply it there ls 2 good fuwith dispiae by Trustor as to the validity ov reasonsbileness of the el wieh is
the basis of the wrediter o torgiture procesding and if Trustor gives Lander written hotice of the oreditor or
forfgiture. provceding and deposits with lender momies o @ surety bongd for e oraditor or Ry feitues

g, 9 an amount i Ty Landar, In 18 sole diseration, 89 being b adequatn reseive o bind
for the disputs.

Breach of Othee Agraemant. Any brsseh by Trustor under iy terms of any other streumesnt bebwesn

Truster and Lénder that is not reme:s:ea within any gracs pm»mﬁ provided theralr, inclading withowt
limiwaton any any ¥ or athar gathon of Trugtor 1o Lender, whether
existing now or later.

Events Affecting Suarentor, Any of the preceding svents nodurs with respecr @ any guarantar, endarser;
suraty, of socommodation perty of any of hy delwedness or aty gusrantor, sndorser, surely, of
seopmmodition party divs o beomes incmpstent, of revokes e dispiites the validity of, or Hability undst,
any Guaranty of the indebiednoss.

Adverse Changa, A material sdverss shange aocues in Trustor's finandisl sondition, oF Lender belleves. i
prospect of payment of performaenge o the bwdsbiedness is knpaived,

Inseowrity. Lunder in good foith belives isell insseure.

Hight t6 Curs, 1t any defauit, other thivs o defailt in payvment is Gurable and i Trowtor hiog Aot bean givdh &
watioe of # braach of the same provision of this Deed of Trysy within 1he preceding twelve 018} rionths, i
oy b cureid ¥ Trustor, after Lender sends wiitten notics 1o Trustor demanting ours of sueh defauly {31
oures the defeult within ten D107 daysy or {3 iF the cure faguires more than ten {101 dave, immadistely
imitiatas steps which Lamex duams i Lendsr's sole discretion o be sufficient to ows the dafault and

afte alt and steps suftiient to produce complisnse as.

stion a8 reasonbly pmettmi.
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HIGHTS AND REMEDIES ON DEFAULT. if ao Event-of Default ocours under this Deed of Trust, st any time
wherpatter, Trustee or Londer may exercise. any one or wors of the foliowing rights snd remadies;

Elgction of Famedies, Flaotion by Lender to pursue soy romedy shalt net axctude purstit of any ather
romédy, and an sleation: to make axpenditures o 1o teke sotion 19 parforn an obligation of Trustor wdés
this Dead of Trust, after Trusior's feilure o perform, shall not affsct Lendar's right to dectire o defau moed
wxercise ts campdies.

Agcolorate Indebtedness. Lander shall huve this fight at s opthan without noties 1o Trustor (o declars the
eatire Indabtadnoss immuedistely due and peyabile, including aoy Drepayme penalty which Trusior would
e required 10 pay.

Forgologwre. With respant o all or say part of twe Regl Propaety, the Trustee shall have the right o
foresioss by notine and sals, snd Lender sholl have the right to toreckose By Rudicial foreciosure, in sithed
case i peoordance with and to the full extent provided by applicabls faw. To the sxtant permittid by fow,
Trustor shell be and vemain Bable for any deficieny remaining after sale, aither gursuent 1o the power of
sate or judichd procesdings.

VOU Remedios. With resgent to sl o0 any part of the Personal Friperty, Lender shall have ol the dyins end
ramadies of » seoured party undar iy Uniisem Commarsint Code,

Tollset Raots. Londer shell have the vight, without potcs To Trustor 10 whe possession of amnd manags The
Property and coliont the Rents, including amounty past due and wipaid, and apply the ngt prosesds, ey
and shive Lender's costs, ageinst the indabtedness, In furthersnoe of this wighn, Lender moy require any
tenant o other uSer of tie Property 1n make pyments of rent or use Tees directly te Lander. I the Reuts:
are golissied by Lander, then Trustor inevocably designates Lendar o8 Trustors atomeyindast 1o godorsy
ingtrumants recelved i peyment thareo! in tha nene of Trustor and 1o negetiate the same and coteat the
provesds, Payménts by tenents or sther users 1o Lender iy response to Lander's demend shalt satisfy the
oiligations fov which the paymants are mads, whether or ned any proper grounds foe the demend existad,
Lender may exarcise ity dghts under s subparsgraph aithae in paeson, by ageot, or through 8 vensiver,

Appoint Reselver. Lendar shall have the right 1o heve o recsiver apuointed to tabe possession of oif uf s

pavt of the Propety, with the powsr to protect snd pressws the Prepeity, to aperate the Property

pracseging foreclosure or sale, and @ oottt the Hants Trony the Praprety and apply the progaeds. over s
sbove the cost of the recsivership, sgainet the indebtedness, The receiver msy: sérve withaut bond i
parmittad bY law. Lenders fAght to the appointment of 8 recelver shelt s:xm whather v not the apparent
valug of the Property exoaeds the By w il amunt, by Leradar shall not
dinguaiify & parsan o serving as 8 raoeiver,

Tonancy @ Sulferance. B Trustor somains In possisslon of the Praperey after the Property s sofd &
provided sbicve o Lender oiherwise begomes éntitied 1o possession ol the Property upen default of
Trustor, Trustor shall become & tenan at sufferance of Lender or the purchaeser of the Praperty and shall, st
Lender's option, gither 1T} pay & ressonable rental Tor the use of the Fropany, or {2} vasste the Froperly
mmediately bpon the demmend of Lender.

Dither Romediss, Truster o Lendar shall have any other 1ight or remedy provided fn this Doad of Trust o¢
The Mote or svailable ot fsw or in equity.

Hotice of Sals, Lander shall nive Trosiod rensonebie notics of e Yme and plece of any pobibic sale of the

Personal Property o of the time after which any private sole or athar intepded disposition of e Persoost.

Propsty is to be rade, Reasonebin notice shall mean notice given Bt pest tan {10} dovs before the time of
tha sats or disposition.  Any sale of the Personal Property may be made in conjunction with any sals of the
Rgal Praperty,

Sale bt the Property, To the axtant permiitted by opplivells Jaw, Trustor baveby wahves oy and off rights w
have the Fropety marshatied.  in sxercising its rights sl remediss, the Trustde o Landsr shalt be toe w
soitall o any sort of the Property together or separstaly, v one sale or by supsrate sales, Lendnr shall b
watitad to bid a1 any public sals on all or any portion of the Propeny.
Insurance Poficies, Lender shall have the right upbn an Event of Deteult, but not the obiigation, o Assign
ki of Trustor's right, die and intersst in ana to aif policies of insurence wn the Propenty and any unesred
puaith on sush b w Ry O BNy of the Pragerty at ¥ fersciosure saie. and
Frustor horaby sopoints Lender sy auomay et 1o assign s transier sush palicies,

Attorneys’ Fors; Expenses. [f Loader institutes any suit or action Yo anfores any of o terms of tis Deed
of Trust, Lesder shalt be entithed 1o resover 3ush surn as the vaen may adiudge reesonable 55 attorneys’
Toss ot wiat and upon @ny appeal. Whether or ot sy sourt sotion 18 involved, and o the extent noX
probdbited by law, 5 ressonable mipanses Lender insues thet & Lender’s apininn e secdssary 88 any tme
for the protaction of §s intarest or the enforpament of ity rights shall bavoma a part of the Indebiedness
payable on demand and shall Dear interest 91 the Note rate from the dats of the expaoditues. il repedd.
Exponsps voverst Ty this peragroph include. withoud lmiution, however subjett 1o any tmity undes
spplicable tew, Lﬁnde:‘ & ttormeys’ fees and Lesder's fegal sxpenses, whsxhar of put there is o lawsult,

Incloding ¢ fons and for wfforis to modily or varate
Ay suomatic Stay or injunationi, sppasls, and any. anticipated muqudgrfwn noltsation services, e soest
of searshing racaeds, obisining W fepons pOTEs), S nspors. s apprasal

foes, e insurance, snd faes fur the Trustes, w m BRTEOT p&(m‘lwﬁ Hy spplicabie tew, Howaver, Truster
will anly pay artormeys’ Tees of an Miormey not Lender’s salaried employes, 1o whom the matter is retorred
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atter Trustor's detauly, Trustor slso will pay any sourt costs, s addition 1 alf other sums provided by taw.

Hights of Trustes. Trusten shall bave aif of tha rights and duties of Lenter as set forth io this seetion.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating fo the powess and pbligations ot
Trustes are part of iy Desd of Trust

Powers of Trustes. o adoitory 10 ult powers of Trustee adsing as o matter of fw, Trugtes shalt have the
power 10 take the following sotions with respast to the Propsrty upon the wiitten reguest of Lender and
Trostor: {a} {oin In preparing and fing 8 rep or piat of the Reel Pioperty, including the dsdication of
strests or other vights to the publie: D) joln in granting any sesement o craating anhy restristion on the
el Property; end {81 1o In any subordination o other agreemam ataeting this Doad of Trust or the
intarast of Lander under this Dead of Tros,

Obligations to Notify, Trustes shalt not be obligeted to notify any othey party of & pending sl undér sy
other trust deed or Hen, of of gny aotlen or prodedding In which Troster, Lender, or Trustes shalt be &
party, uniess the aption o prosesding Is braught by Trustee.,

Frustes, Trustee shadlmaetl off qualificetions required for Trusted under appliveble love. Ircalidition to the
ights. and remedies set forth above, with respear to ol or ony pivt of the Property, the Trustes shalt have
the right to foretlose by notive sod sate, and Lorfat shall have the right 1 Toreclase by judicial forsilesurs,
in wither case i sccordansy with and to the Wl ot provided by spplicable law.

Suecessor Trustee. Lender, at Londer's option, may from fime & time appeint & successor Trustes by any
Trustee appoinied under this Dend of Trust by an exocuted and vhird By Lender and
reoprded i the oifice of the recorder of Marivopa County, Stete of Ardeond. The instrumant shelf soutalin,
in mddition 1o ot other matiers feguifed by stete Yaw, the names of the origingl Lender, Trustes, angd
Trustor, the bouk and page whare this Dioed of Trust is recordad, and the eame and atdesss of the
sunnessor trustes, avwd thy inswument shall be exeouted snyd suknmwisdge by Lander ar it Sucoesserns in
irprest. The sUCCESSOr testes, without cerveyance of tha Property. shall succesd 1o alt the title, power,
snd duties confared ypon the Trustee iy this Boed of Trust and by spplicabls faw, This provedurs fof
of Trst gt o ot i pther i oy

NOTICES, Any notics mauired 1o be given bnder this Desd of Trusy, fnckuding without fimitetion any notics af
defaul: and any notice of sale shall be given In writing, ang shall be affsotive when avtually delivered, whan
sotasly received by telafaosimile (unlsss othenwils reguired By lewl, when depusied with » nationaly
raoognized overaight courler, oy,  malled, when deposited in the United States mall, as first class, corsfind ur
registerad mal postage prapsd, dinscted to the addrenses shown nuar the beginaing of this Desd of Trugt. AR
doples of notices of forsclosure from the bolder of any Fer whith hais prioty over this Deed of Trosy shall by
seit to Lender's address, as shown newe the baginning of this Deed of Trust, Aoy party may change 1§
addyess for notives under this Deed of Trust by giving forme! writien notios 1o W othar parties, spacifying thit
the purposs of the natice 1 1o olange the party's address. For notice purposes, Trostr sgrees 1o kenp Lendar
informed #y 8H tmes of Trustor's sutrsnt sddvess.  Unless otherwise provides o requirsd by faw, i there B
frate than one Trustor, sny notice given by Lender 10 any Trustot is desmed 1o by notice given 1 ol Toustory,

MISCELLANEQUS PROVISIONS. The foltowing misgetlinsous pravisions are @ pint of this Deed of Trusts

Amendments,  This Deed of Trust, togother with any Releted Dosuments, constitutes the eniie
understandding and agresment of the partles »y 1o the maners set forth i this Desd of Trast. No alapation
af ot smandrant te this Tesd of Trust shall be sHective unless Qiven in wrifing.and signed by U party v
parties sought to be charged or bound by the sheration o wrendment.

Annuat Beports, § the Fropsty is used or purposes oiner than Trusior's tesidense, Trustor shalf fumish te
Lender, upon request, o cenifled statement of ael opeating woms received Triom the Property during
Trugtor's previcus Hsoal vese in such form and deta x.rwaw shall requing. "Nat apsrwmg mwma shalt
maan all cash recsipis from the Property fees aff cash minde i
of the Property,

Caption Hoadings, Coption haadings s this Deed of Trust v for cofvenienve purpises only and ard not 1
be used 1o interpret of dafine the provisions of this Deed of Trust

Merger. Thede shall be no maergir oF the interast or estate crseted By this Deed of Trust With any aiber
inverast o estae in the Propsrty st any time beld by of for the banefit of Lenter in any capaaity, without
thawritten congent.of Lander.

Governing Law, This Daed of Trust will ba governsd by Tfedersd faw applicabla ty Lander and. to the dxtent
not preampted by foderal daw, the laws of the State of Arfzons without ragerd to its confiicts of law
provisions. This Deed of Trist has been adcepted by Landsr b the Btate of Adzenn.

Jolnt and Sevaral Uishility. AR obiigations of Trustor under thns Deed of Trust shall be jeing snd several, and
all rafarences to Trustor shalt mwan each and svary Trustar, This meany that sech Trustor signing beiow 1§
tesponsivie far st oldigstions in this Deed of Trust, Whets apy dag o more of thie parties I8 & corporation,
partnership, dmited Hebility company o similer entity, i s0d necessary St Lender to inguire. o the
powers of any of the officers, ditsotins, parners, members, or sther sgents BElng BF purpdTieg 10 ot e
the srtity’s behall, and eny obligations made o cfested n relience wpon the professed exercies of sualy
powars shall be guaranteed undse this Doed of Trust

Mo Waiver by Lendar. Lender shall not be dédmed 16 have walved any Aghts under this Dees of Trast
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unless such walvar is given in writing and signed by Lender. No detay or omiasion on the part of Landar in
exgroising any right shall operate as 5 walver of such right or any other dght. A walver by Lander of &
provision of this Deed of Trust shalt noy prejudice or constitare & welves of Lender's right otherwiss W
demang siriet sompliance with that provision or sny dther provision of this Desd of Trust,  Ne prigr waiver
oy Landar, nor any cowrse of dealing Botween Lander and Trustor, shall constitute & waiver of any of
Lander's rights ar 57 any of Trusto's obiigations 83 t0 -any fuluie wanssdtions, Whenbver the sonsent of
Lender iy xequxred under this Desd of Trust, the gmm ng of such consent by Lender in sny instance shalt
nat hding ponsent wihmng such eonsent 18 required and in alf cases.
such gonsent may be granted or withheld in the sole discretion of Lendsr,

g court of isdistion Bnds any provision of this Deed of Trust 1 be Hegal
imvafid, o pnenforcsable oy W oany person. or clroumstance, that finding shall not meke the oftendi
provision Megst, fovalid, 9 uneniorcpobie o3 1o uny other persoen oo 1 Toduitie, the obiend
provision shall ha considered modified so That It becomes lsgel, velid and enforcably. ¥ the offending
provigion cannid be so mudified, It shall be considerad defetad from this Desd of Trust. Unlass siterwise
requirad by faw, the Megality, nvalidity, v unerdorceabiity of sny provision of this Geed of Trust shall nar
affect the lngalty, vadidity o enforceability of sny nther provisinn of this Deed of Trust,

Successors and Assigns, Subject w any Nmitatinrs stated in this Deed of Trust on tronshe of Trastor's
intéfest, this Deed of Trust shiall be binding upan snd inute 1o the benefit of the partiss, thelr stcosssars
and assigns. it ownership of the Froperty becomes vested in & parson other than Trustor, Lender, without
nblise W Twster may deel with Tvuszm 5 sungessors with refarance 1o shis Desd of Trust and the

way ut without ralessing Trustor Yrom the. obligations of this
Deed oF Trust or Habiiity wndar the indabm(mess

Tims is of the Essence, Tima i of the sssence in the performenie ot iy Ueed of Trase

Weilve Jury. ANl partion to this Deod of Trust hareby waive the dght 1o sny jury tal b any aetion,
protopding, te eoustsrelsin brought by any perty sgeinst sny other party.

Waiver of Homestead Bxmnptfion.  Trusior hereby ratosses end waives aff fglie snd benefits of th
bumestuad exemplion Jaws of the State of Arizons s 1o afl indebledness secured by this Deed of Trust.

DEFINITIONS, The following vapitsiized wonds and ferms shall have the Tallowing meanings. whon used by this
Doed of Trust, Uniess specifivally sttad 1o the contrary, sl refarances to doftar amotnts shall meas amounts
i taveful maney of the United States of Americs, Wortds and teems used in the singular shall include the plorl;
wrid e phiral shall incluge the singulae, B8 the tontexy may raguins, Wards and tarms et othenwiss dofined in
this Deed of Trust shalt have the meanings atriuted 1o such mems In the Uniterm Comenersial Code:

Bopefictary. The word "Berdisiary” means NMotre Phondz Bank, and e sucoessors and ausigns,

Bovowsr,  The word “Borrpwer® mesns Sheriden Equities, LG David S, Schwaikert and Joyis R
and inotudas sl co-signars and s siging the Note snd ot thelr sugcessors and assigns.

Dood of Trust. The words "Deed of Trust™ mesn this Desd of Trust amang Trustor, Lender and Trusted,
and incledes without Bmbation 88 assigement and sewwrity Intirest grovistons relating to the Personal
Praparty and Remts,

Dafaul! Tha word “Default” mesns the Default vet forth In this Deed 0 Trost in the seation fithkid
“Drfand

Envlmnmmmi Laws, The words “Environments! Laws”™ mean any and all state, foderal and Joval statutes,

and retating 1o ihe evion of human haslth o the envirommeny, ineluding without
Hmnitation the i £ and Lisbifity Act of 1980, o
amended, 42 U.8.C. Ssotion 9807, ¢t seq, TOERCLA™, the wgd

Agt of 1988, Puts L. No, 994998 (*SABAY), the Hewprdous Muterisls Transpostation Aet, 48 U8
Seetinn 1801, o s8g,, the Resource Uonservation and Recoyery Aot 42 UB.C. Section 8501, 8t seg.. ne
wther applivable state or foderat Iiws, rulss, or regulations sdopted pursuant thevsto,

Evort of Dafaull. The words “Evant of Dafailt® maen any of the svsnts of defeutt set forth in this Deed of
Trust i ihe avants of deteult section of this Dead of Trest,

Guaranty. Tha word "Gusmanty” mesng the guasranty from guscssior, endorss, sursly, oF sccormadating
party toLonder, including without imitetion s guaranty of off o purt of the Now,

The words " mesn materisly that. bebsuse of thei
guantity, concentration o physicsl, shemkesl o infectious chmatterlstios, may seuse of posy a present o
patential hazerd 10 bumen hasfth or the envivonment when impeoperly used, treated stored, disposed of,
ot naskiied. The waeds “Hezavdous Substences™ ave usat
in their wary browdest sense and inchide withoud Bmitation apy and alt hazardous o toxie substances;
muterkels oF waste ay defined by or listed under e Eoviegnmental Lews.  The tern “Hozsedous
" e fudes, withtut limitet ang g s o any frection thereod

wnd sebostos.

irsprovements.  The word improvemants” means all existing and Rutwre improvements. Builiings,
strustures, mobille homas atfixed on the Resl Property, facifivies, additions. replacemants and other
cunsiruation o the Real Propsrty.

The ward ™ means ot prinvipel, interest, and other smounts, soss and

COE.SCHWEIKERT.005344

18.2234_0544



137

PO By

DEED OF TRUST
toan tio: ARG {Continued) Page 10

axpensas payable amder the Note of Remad Doguments, togetber whth 8l renewsls of, extensions of,

ok of and for thy Hote-ot Ralalaﬁ Documents and any amoums

ar By Lendet o Trusiors s 1 ingurred by Truglee of

Landes Yo anfofon Treetor's obligations under this Goed of Trost, mgeme; with Intenest oo such amoums o
provided in this Desd of Trust

Lender. The ward "Lender” means Melro Phioanix Bonk, 8 sucbessirs aril mssigns.

Note. Thae word "Note” meens the promissory note dated Febeusry 33, 2013, in the odgiosl grinoipel
smaun! o 184, 000 o %mm Tesustor m wm}er ; tagather with alf ranewals of, axtansions of, modifications,

af, for the note or a9 . NOTICE YO
T'RUSYQR THE NOTE CONTAINS A VAﬁIﬂ&E INTEREST RATE.

Pavsonal Pioperty:  The words "Porsonal Propurty™ mesn sl sguipment, fodures, and sttwe artioles of
personsl propanty now ot hirmatter owned by Trustor, and now or haraafrer sttached o affiked to the Redt
Praperty: together with sil sccessions, parts, and acdditions te, alf of, and olf subi i o,
any of such propetty; and logather with aff procesds Hnctuding without Bmitation off bsbtance plogieds
and ratunds of prambiura) feom sy sale o othyr digposition of the Fropsity.

Property, The word "Property” means colipativaly the Real Property srad the Parsonal Progerty,

Reat Proparty. The words *Heal Proparty” mean the raal propesty, vterests and fighis, as further desoribed
in thiy Dead of Trust,

Related Doganents, The words “Pelated oean el i notes; eradie s, WAl
s, SRty doutds of trust,
BORUrity desds, aifmteral mottgeges, and el oiher i i wigther row

o haroafier existing, sxeouted in connestion with the mdeiztedwss

Rums. The word “Rents” means all prosent sod futins rents, revenuss, iotonms, sduss, rovalties, prlite;
and ublar benefits desvaed from the Property,

Trostes. Tha word “Trustes™ masns Metro Phosodx Bonk, whose eddresy i 3088 £ Ven Buren il Sie
B & #7950, Phoanix, AZ BEDDE and sny subsiiiuis or succsssor trustess,

Trustor,  The woed “Troste™ means Sheriden Eguitiss, LG Devid B Schwaikeryy amd - Joves 1
Befieolkart,

EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS DEED OF TRUST. AND
EACH TRUSTDR AGREES TO (TS TEBMS.

TRUSTOR:

avid S, Schweliert, Manager of Storiden Equities, LG

Bavid S, Schwaikert, indivicually

Senwelkert, mividuoly
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L{MITEH LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF féz/, oy, f
I [E
COURTY OF / ] Qs ) L}aa) V

O thiy a& day of

L B0 before me, the undeisigned
Wotary Public, personally appesrad D; ger of Sherddan Bquities, LLE, end koown 1o me
w Do member or designatend age sompany thal exvacuted the Deed of Trust and
snknowledged the Deed of Trust to Be the fee wid voluntdry aet and deed of the fimited Rablity sompany, By
authority of statute, R articles of Hzation or its operati L o the uses. and DUrBoses thersin
mentionad, and on pmb stated that is puthorized to execute this Deed of Trust and in Fapt executed

the Doed of Tm i s W SOMpEnY. ;
By 48 R Residing #t \9‘7{{4 g
Norary Puslic in s for the State of £, QL)M - w«r%:.mé_ﬂ

. SHERE
. k
Y sxgires - 9 A

b =
o

P\INDIV!DUAL ACKNOWLEDGMENT

/
e/,
STATE OF Hlazp £, ¥
V88
COURTY OF /é;ﬂ 2 s S i s
;(%2&.2 f

Ur thiz day befors e, the L Notary Public, appenred Diid §, Schwalkert and Joves R,
Behwelken, 1 me known to be the individusls desdred Tnoand who ewenuted the Deed of Trast, sl
soknowledged that they sigrad the Desd of Trost sz their free and voluntary oot and desd, for the uses and
porpuses therein meptioned.

REQUEST FOR FULL RECONVEYANCE
{To b used only whon obligations have been paid i full}

Tos « Tiustee

The uaduesigned is e fegal owner and holder 5 il Indebtednass secursd by this Deed of Trust,. Al st
sesured BV this Desd of Trust hove beep fully patdand sotslisd.  You are heesby directed, upon plivinent @
you of ey sums owing 10 you undie the Yerms of this Desd ol Trust or pursuant 1o 3y spplicable stetie, 1o
caneel the Note seoured by this Dead of Trust tbich s defivered to you togather with this Deed of Trusth, and
4 Faconviy. withowt warreaty, 1o the poriss desigrsted by the terms of this Dead of Trust, e sstate 0w
Dkt By you undet this Deed of Trust. Please mait the and Related e

Dater
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RECORDATION REQUESTED BY:
Netro Phosnix Bank
Wealys Office
ABEE E. Van Buren Shaat, Ste #150
Froeniy, A2 85008

WHER RECORDIED MAR TO:
Metro Phoenis Baek
Wain Otffice
4888 B, Van Buean Stent, Ste #1850
Phoenl, &L 85008

FOR RECORDER'S USE ONLY

ASSIENMENT OF RENTS
THIS ASSIGNMENT OF RENTS dated Fobruary 14, 20711, s made snd wxscuted betwesy Sharidan Equitiss,
LT, whose sidress is 18748 €, Bl Bivid. Fountain Hi I H5268: David chwsikurt, wad Joyos B,
Sehweikert, whose atdrass s {refurred o below as

“Grantor”} and Wetro Phoonix Bask, shartered in the United Stites of America undos the Taws of the Siate of
Arzopa, whose adidress is 4688 E. Van Bursn Steest, Ste #1508, Phosnix, AZ 85008 {referrod to below we
ender).

Far valuahle Grantor hiwely assigns, Gronts 8 cuntinaing sscurity iersat i, and
punvays to Lender aff of Grantor's right, fitle, amd Inferest in and fo the Rusts from the following described
Froperty locsted Iy Marisops County, State of Adizonar

Lot B, Nonbfield, sceording R the plat of reecrd In the office of the county recorder of Maricopa Courty,
Arieona, in Bouk 30 of Maps, page 48,

The Propurty or ity addris fs coromonly koown ax 5820 W, Stete Ave. Giendele, AZ BE301. The Frogerty
ta ideniification pumber is 14343128,

BEVOLVING UINE OF CREDIT. This sacures the Telding, without 1 L3
rovnlving fine of crodit, which obligutes Lender to make sdwanges to Grmier so fony as Grantor. compliss with.
it the terms of the Note.

THIS ASSIGNMENT 18 GIVEN TO SECURE {1} PAYMENT OF THE AND 12) PERE:
OF ANY AND ALL DBUGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN SND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND f L Exeepd s ine provided in s Assignment o any Related Dovuments,
Graotor shalt pay to Laader aff smounts secured by this Assignment as they bacoms due, and shall sulmly
parform aif of Grantods ohiigationy under this Sssigranant. Unhesy and until Lender exgroises its right to aolent
the Rents as provided below snd so fong o5 there is no defeult under this Assignment, Grantor may rematr in
possassion and convol of snd operate end manage the Propeity aad collect the Hents, provided thay fee
geanting 0f the sight to collsny tha Rents shall not sonstitute Lebter's consent to the use of vash coltateral in g
bankroptoy procesditg.

GRANTOR'S TATIONS AND Graper wirants that

Thwsrarships, Granbuy fs entited 1o rooaive the Rents free and clear of olf fghts, ieans, inns, sncimbrences;
B cladss exeept Wy divelosed to il adestad by Lander i writing.

Right to Assign. Granter has the Tl spht, power and authority to anter into this Assignment amd 10 assign
and convey the Rents o Landsr,

Mo Prior Assignment. Gramur hag a0t proviously assigned o conveved the Rents o aoy miber person by
ary instrument now iy toreg,

No Further Transfar.  Granter will nint sell. assign, sncuribern. or otherwise dispose of any o1 Oramory
righe I e Hends sxcept s providad in this Assigrment.,

LENDER'S RIGHT TO REDEIVE AND COLLECT RENTS. lLender shudl hove the dight st aty time, andl aveq
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though ne default shall have cooured under thiv Assignment, o colflety and tessfve the Rents,  For this
purposs; Lendse i hereby given and grantsd the Tollowlng vights, pawses snd authoding

Moties o Terants, lendir wiay sond sofices w any and & aanis of the Proporly sdvising them of this
Asyignmant and dirdoting et Bents 1o b paid dirsetly 16 Lender or Lendar's sgent.

Enritsr the Proprty.  Lended may ents Upop. snd tske possession of e Propertyy demand, collect and
oot fram xhu tengnts of fram any piher PErsons able therefor, il of the Rents; nstitute and cerry o aff
tegal y for the pf the Praperty, Including sveh proceedings as may bs
nenessary o mcovax possesgion of the Proparty: colinct the Reols aod swoove any Teaant or tenants or
e parsans fom the Propsrty,

Wimhstaln the Progerty, Lendsr may wifer upon the Froperry to maintain fhe Paiperty and keep the same in
rapairs W pay fie costs thersot and of o services of st amplovess, inciuding thelt ayufpment, and of alt
continuing codty snd exponses of maintaining the Property in propiv sepslr ond condition, and alse to pay
ol taxes, assesymers snd water utiities, andt the promiurme on fird snd other Snsurante etfacted by Linder
on the Praperty.

Compliancs with Lews, lender may 8o soy and sl things 1o pvotiite angd comply with the jaws of the
State o Avizona and also afl other laws. rules, otders, ordinances and regquivements of alt other
govrrnmaniel aganoies soting the Proparty,

Leasn the Proparty, Lendor may rent of lease the whole of any et 86 the Broperty for sush term or terms
and o9y sueh ronditings es Lendsy may e sapropriste.

Employ Agends.  Lender may sngage sush Rgsnt Dr agents as Lender may deem spproprimie, sither fo
Londery name o i Grantor's name, t rent and mensge the Properly, ncleding the collection and
appliestion of Rents.

Other Actd. Lender may do a8t such wiher Things and 86l with respect to the Property ay Lender may
leesm approriate and way st exelugledly and soloty in te plaok snd stead of Granor and 1o have ol of
the powers of Grantor foe the parposes steted above,

No Rpguirement o Act. Lemder shall net be vequired to do oity of the oregoing sots o things, and ths. fact
that Lendiir shall have pardormad one or miote of the foregoing aots o tings sball not requirs Lender to de
any other specific set or ting.

APPLICATION OF RENTS. All pusts and sxpenses owrsid by Landor in commestion with the Property shalf b
for Grantor's acsount ang Lerdsz may pay such oosts and exponses from the Rerds.  Lender, In it sols

shaif determine the o of ey and st Rents received by ity howaver, any such Rents retulved .

by Leader which sre not spplied {0 such costs and expenses shall be spplind to the ndebladnsss. A0
sapanditures made by Lender under this Assignmant wd not refrbursed from the Reats shall becoms a part o
tha sogured by this i aned stall be payeble on demend, with interest at the Now raie
from date of pxpenditutg untd paid,

FULL PERFORMANCE. 3 Grontor povs ol ol the indebtaduess whsn due sed otherwise porlorms ot the
obligations imposed upen Sranlor under this Assignment, the Note, end the Releted Daguments, Lendas shall
axgoite and daliver to Grantor 8 suitable satisfaction of this Assignment and suitable statemsnts of termsinetioeg
of any fingneing statement on file svidenting Lemder's sesurity interast o the Ress and the Progerty, Any
wermination fos required by Taw shall be paid by Greotor, i petmiteat by spplicable .,

LENDER'S EXPENDITURES. 1 sny aofion or p ing s shat weutd mansriafly sffect Lander's
intorest In the Proparty or i} Gractor Talls 1o comply with aoy peoviston of (il Assigoment or sy Reletesd
Bocuments, inchding but not inited 1o eantor's imh.ra o dmc‘harge or pay when dus any smounts Grartar
réguired te discharge oF pay undar this Lendar on Grantor's behstf may
bt shall not be obligsted tof teke any aotion tbm Landar deema apmumte, w the wxtent permitted by
applicatle lae including but not devited o discharging or paying ol taxew fans, secwrily dnterdsls,
encumbtantes st ethey gisims, ot ey dms Tovied or placed on the Fends o the Property and paving all costs
o insuring, omainiaieing and preserving the Property,  All such expenditures incurred o paist by Lender for
sush purposés will then bosr interesy st the rote oharged uader the Nowe from the date inooreed or paid by
Lender tir tha date of rapayrunt by Grantor, Al sush expessas will asome a part of the tndebidness and, at
bender's option: wiil A} payable on dwnand; {8 be addad o the bafanun of the Note and br appontionid
amng end be pavelle with may instaliment gayvmants i become doe duilng either {13 the tarm of vy
spplizable suranos policy; o {2} the remaining term of the Nete; or {8 be treated 8s 8 balloon payment
whish will be due and payeble ot the Note's maturity. The Assignmwnt aise will sgowre payment of these
amounts, Buck right shelt e is additien to ofl other righty and remediss to whish Lendar may be emitfadt upon
Dofaitt and ahall be wearcizabie by Lendar W the sxtent perraithid by spplicable v,

DEFAULT.  Bach of the folowing, 8t Lender's cption, shall constiute an Bvent .of Default under this
Agsighmant;
Payinent Dsfault. Grantor falls 1o make any payment whan due under the indebledness.
{ther Defeults, Granor falls v comply with oe to perform any otber term, obligation, covenant of
candidon apntainm i his Assignment or i any of the Relsted Dopuments or 2o somply with or to perforss
sty term, abfigation, covenant of tondition containad In any other agreament betwieen Lender snd Grantor.

Defanit on Other Payments, Fallure of Geantor within the tme regquired by this Assigrement 1o make any
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payment Tor fexes of NSUTANos, oF any ther paynient necessary to prevent Biteg of o 1o effact distharge
of any en,

Dafsult in Favor of Thisd Portiss. (irantor defaults under any toan, sxiension of oradit, sacurlty agreeman,
mushase or sales agresment, or any other agreamant, Iy favor of any other oraditor or person that may
materiatly affect ey of Grantor's proparty oo sbility 1 parform Grantor's, obligutions under this Assignment
or gny of the Releted Docurments,

Folse Statoments, Any wartarty, rpISsEnTation of statermant mads of fernished 1o Lender by Gramor or
oy Grantir's babhel! under this Assigninent or the Related Docurnents Is folse o migleading It any mmtedis
respect, atther now oF B the time made or furnished or becames false or misleading at any time thergatter,

This ur oy of the Related Documants ceases to be in full foroe snd
sffeny {nchiding Tallure of any volleworsl dosurment 1o croste & volid and perfected recurity interesy or Hend
Bt any tee and Rt Boy resson.

Death or The o of Grantor's of whather glection Yo cominue s tadel, sy
matmber withdraws frory the timited Nebitity company, or any oﬂw:r tarination of urantm $ existence a5 g
going husiness or the death of any meriber, thy b of Grantor, the ot & rassiver tor
any part of Grentor's proparty, soy assignmaent for the mmm ci wraditors, sy tege of wreiitar wekout, oy
the of any fingrundar anyg ard laws By or againgt Grantor,

Craditor or ot ar forfaiture procesdings, whether by
ddiclal procesdiog. self-halp, repossession o vy other mathod, by any crediter of Sranter or by any
governmmental apency spdinsl the Renls of any propedy ssowing the indebtednass,  This includes &
garnishvent o any of Gramor's accounts, intluding deposh aceeunts, with Lender. However, this Beant
of Detault shall not apply if thers i & good falth dispute by Gramor a8 1o the validity & reasonabieness of
the dlainy which is the basis of the craditor or forfeiture procesding and I Grantor gives Lemder weittarn
notice of the creditnr or forfaitiee proconding and deposits with Leader monjes or a suwrsty bond for the
wreditor or forfeiture procesding. B an amount deternined by Lender, ih its sole disorstion, as being an
adequats reserve o bund for the disputs,

Proparty Damage or Loss, The Property is tost, stalen, e nold, or agsinst:

Events Affecting Guerantor, Any of the preceding events otturs with respest t ahy Quatantor, endorsar,
surety, or ascommodation party of any of the indebtedness or sny guerenton endoser, sutaty, of
secamimadation party dies or betemes incomaatent, or raynkes oy Sisputes W validity ot of Sebility vader;
any Gumenty of the debtednoss.

Adverse Changa. A mateidl adverse chanige sopurs In Geanmr's finanala! condidon, o Lander balieves the
praspact of paymant or parformanes of tha Indebiednoss s npalred,

Insaewiity. Lender in good falth béfleves feell insesure.

Lurs Provisions, If any defeult, othee than & delault in payment s tursbls and i Grantdr hag not besh
ghvery & notice o @ breach of the seme provision of this Assigriment Wwithin thi praseding wweive {1
months, it may by swed 1 Grantor, after Lender sends wiitten notics 1o Grantee demantding oure of sunh
defaultt {11 cwres the default within ten {10! days: or {8 1f the oure renvires mors than ten 110} days,
inragdisraly dritaws steps which tander dedims i Lender's sole disereton o be suffisient 1o surs the
detault and raatter and it and agsary steps suitich 1o produce
compliance 55 Soon B8 reasonsbly practical.

RIGHTS AND HEMEDIES ON DEFAULT. Upon e cosurdnce of any Bwemt of Defaull end st soy e
thereafter, Lender may sxercise any one or mors of the tollowing righty and remedies, i sddition 1o any other
fights ur remedies provided by tew:

Acoslerste ndobitedness. Lender shall have the dght at Hs option withsut notive To Srantor ta diclars the
antirg Indeblednasy immedistaly dug and pavable, intluging any prepavmant paniity that Grantor would be
required to pay,

Colftect Bents.  Lander shall have the right, without notice 16 Sremton,. 1o teke possassion of the Property
el pollect the Reats, induting amounts past due and unpsid, and apply the net proceads, over ani above
Lorgiar's Sosts, sguinet the indsbiedness, I furtherense of this fght. Lender shall have st the rghis
provided for-in the Landars Right to Regeive and Collect Rents Section, above. it the Rams are collacied
by Lender, then Grastor irmevouably designates Lander & Grantor's o eyidorss

rooaivad in payment thivéol n the name of Grarntor and {o negotiate the same shd colleet the procends:
Payrofints by tendnts o sther users 1 Lender I mesponse 10 Lender's demsnd shall satisty the obligstions
for wiich the payments are made, whether oe not any proper wrounds for the demend axistsd. Lender may
exersisy ity sights unde this subparagraph either In patson, by sgent, or through & receiver.

Appoint Heosiver, Lender shall have the right 1 bave & receiver sppointed . take possassicr of all dr ang
part of the Property, with the power 10 pedlect and preserve the Proparty, to operste the Propaniy
precading foraciosure o sale, end 1o toltets the Rents from the Propeny and apoly the proceeds, over and

shove the sost of the ol i, against the Th abeivan dnay sgrve without bund if
pesitted by faw,. Lander's right 1o the appointment of s recsiver shall aist whether or not the apparent
valus of the Property eoeeds the by @ AT, oy By Landsr shall riot

disquatity & person fom serving us 3 reoaiver.
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Oter Ramadies. Lander shall have ol oxhar fighte and remedios provided in this Assignmant or tha Noteor
by lw

Heation of Remedies, Hestion by Lendsr to pursue aoy ramedy shall not exsluds puesuit of any other
remedy, and a0 alettion to moke expendities or o teke action 1o perform we oblipation of Géantor undey
i Assignmant, sftar Grantee's fatlure to performs, shall oot sfect Lander's sight to declare & delsult end
exorsise s romading,

Attsrogys’ Foss: Expanses, 1F Lesddor Ingtitutes sy suil of aotioe to onforos sny of the terms of this
Assigneoent, lander shall be emtitied 10 roeover suth sum as the tourt may adisdge ressonabls sy
mmmws 1ﬁas st it and upon sy sppeed,  Whether o7 nor any court setion is iveatvad, srd to tha extant
Tt Dy taw, all Lenger incurs that in Lentded's opinjon dre nocessary &t any
fime for the protoction of ity interest or the enforcement of fs rghts shall become 8 parl of the
lesebradness pavable on demand and shall toar intbrost ot the Note rete from the date of the sependitume

wntll ropaid,  Expenses covavsd by this inchute, without Hmitst howaver subjost 10 any lieits
wider appiicebis Jaw, lender's atiorniyy’ fnes and Lenders legat oxpanses, whmheg ar not there s @
taysuit, moluding 5 foes and for 4 g elforts N madity o
vaeats moy sutomatic stey or infunetion), sppbesie, snd any i it servicas;
the cost of searching resords, oftairing tile reports { fi reporisl, survayers' reports, and

apprafsal Tees, Wide nwmwance, and fees for the Trustes, 10 the extent parvitted by sppliceble hiw,
Howsver, Grantor witl only pay sttormeyy’ fees of sn sttornay sot Lendsr's sulariad employss, 1o wham the
maset is roforred sher Grantor's detaull, Grantor slso will pay any omurt soets. in addition to ol uither
sums provides by taw,

MISCELLANECQUS PROVISIONS. The foifowing miscefianedus provisions are a part of this Assignments
Amendrments.  This Assigroment. togother with, any Releted Dovuments, constiutes the  endirg
untlerstanding and agreoment of the parties ae to the matiees sot Torth in this Assigament. No alteration of

or grendinent 1o tis Assignment shall e affective ulass given i writing arad slgned By e perty of
parties sought 1o be charged or bourst by the alteration or amandment,

Caption Headings, Caplion headings in this Assignmant sre for sonvenisncs purposss only and e not tn
B used o interpre oF define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal aw applicsble 1o Lender and, o 1Hhe axtent
rut preempted by fodersl law, the faws of the State of Adzona without regard 1o #s sonflicts of Jaw
pravidions, Thiz Assignment has bsen aceapied by Lender in the Swate of Ardzona,

Snint wnd Severst Liablity. AN chilinations of Grantor under this Assignment shatl be foint and seversd, md
alf referpnnes o Grantor shall mean sach and svery Grantor. This meang thet sseh Granwir signing beltow
i for ot obligath it this i . Whers ary one oF morg of the pariios s & corporstion.
partnershiy, fmited fabiity company or gimilar entlty, it {8 not nevessary Tor Lender to lvwire Inte the
pisweers of sny of the oificars, dirsctors, paftpers, merbsrs, of Gther sgantd acting or purporting 1o 8ot oy
the entity's behal, and roy obilgations mede or created o reliance upon the professed exersise of suely
poveres shalt by guarentned under thin Assigrment,

Herger. There shall be do merger of the intaeest o estate ofoated by this assigoment with any othat
irearast or estate in the Property at eny time held by or for the benellt of Lender in any dapeiity, without
the weritten sonsent of Leader,

Interpestation. {11 o @il ceses wheva thore Is mors than ana Borrewer or Granter, then afl wordy used 1n
this Asyignment in the singuler shall be deemad (o have been wsed In the plursl where the context and
pemstruntion so regoe. (3 1 more than one person signs this Assignment as “Grontor,” the obfigations
of sech Grantor ate joinl and several. This mamns that i Lender brings 2 lswsult, Lender may sug any ong
wr moee of tha Grantors. H Boredwer and Grandor are not the sams person, Loader nesd nut sue Borrowsar
first, and that Borrowsr need not b jeined In any favwsuit, {8 The names givan I pacagraphs o septiong
in this Assigrenens e for senvenisnss pumposes aedy, Thay are not to b used o Feteriret or defing the
provisions of this Agsipunent.

Mo Walvar iy Looder. Lendor shall not ba dedmed o bave waived any tights ungder tids Assignment urtess
such walver 5 given In weiting and signed by Lenger, No defay or omission on the gwy of Lender in
axsrcising any bt shall opoate as 3 waiver of sugh right or any othar right, A walver by Lander of o
provigion of this Assigment shall not projudics & corstiiuly o waiver of Lander's dght atherwise. to
demand sirict compliance with thet provision oe ary other provision of this Asslignment, No prior walver by
Leader, nor sy sourse 0 dealing hotween Linder and Grantor, shall gonstitute o walver of any of Lenders
vights or of any of Grahitor's bdigoetions as 1 avy Jutire anssctons. Whanaver the congent of Lander is
reguiredt wider this Assignment, me granting of such sonsent by Lender in vy instande shall not constinte

fnuing consant 18 % wihare such consent Is requirad wnd in all eses suth tonsent
oy B granted o withbelg fn the sole diseration of Lander.

Netives. Any notice requiredl to be given under thig Assigriment shall by glvan in witting, and shall be
affoative when actually delivered, whan autually rocsived by teléfacsimils {unless otherwiss fequired by
o], wian with & i gourier, oF, 1 malled, whay deposited i the
Usiitedt Stotes mall, a8 Hrst class, cortified or mg»swe«i roall postage prapaid, dinccted to the sddresses.
shown nesr the bagining of thiv Assignment.  Any party may changa s sddress for nofices under tis
Assighment by giving formal weitten rotice to the ather parties, specifying that the purposs of the reties &
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to-changt 1he pasty's address, Far notice purposes, Giantar agress o keep Lender Informad at 3 times of
Grantos's current sddress, Unless ptherwise provided or ratuizest by faw, it there is more than ok Grantar,
any sotice given by Lender 1o say Grantod is deemend to by notice given to il Granturs,

Powars of Altorey.  The vorious sgencies and powers ol sttorney conveyed on Lender usder this
Assigriment are granted for purposes of sesurity snd may mint be reveked By Grantor until such e 8 the
samd bre tehounted by Lenday,

# & oourt of Hnds sy provision of this Assigremeny W be itegst,
fnvadi, or unenforosabls $8 o any person of tlrcumstance, thet finding shell not make the offending
pravision egst, invalid, or unenforessble 8510 sny other person of siroumisisnoe. 1 fessible, the wfeniling
provision shall be corsidered modified $0 thet | becomes legel, velid snd entorseable. IF the dffending
provigion chunot ba so oodifled, it shall be considersd delatad fram this Agsignment., Unlpss otherwise
required by law, the itegality, invalidity, or unonforcsabitity of any provision of this Assignment sisall not
aftect thae legality, “alitity or enforceatiiity of any ather provision of his Assigament,

Buoressors and Assigns.  Subjest 1o sny Bmitationy stated in this Aszsiprenent on wransfor of Grantor's
ngerest, this Assigament shalt by binding upan and inwe 1o the begelit of the partis, thelr suoceseers and
mesigns, F ownaeship of the Property becomes vested i 8 person other than Grantor, Leader, without
notics t Grantor, may desl whh Gmntm's suctessies with refevends . dhiy Assigninent and e

by way of ion witheut relessing Grantdr frotn the obligations of thig
Asnignmet ve Hability undar the hatehtednms

Tinte is of the Essenca. Tima s of the sssenne in thy parformance of this Assignment.,

Watve Jury, Al parties to this Assignment hereby walve the rght 1o aay jury trisd i any action,
proceeding, of sounterckin brought by any party against any other party,

Waiver of Momestesd Exemplion, Urantor hereby reloasss and waives all fghts and beneﬂxs af ihe
hemestesd sxarption ey of the Stete of Arizona oyt ait senurad by this

GEFINITIONS, The following capitalized veands and Yerims shiall have the fsllowing masnbiss when used in this
Asglgnmant. Unless specificelly stuted to the sontrary, a8 referances 1o doliar amounts shall medn amounts o
Tawelud money of the United States of Amarics. Waords and terms used In the singula shislt inchude the plusi
anvd the phursl shall include the. smgqhn k] ms context may requite. Worgs anid torms nog otherwiss defined o
s Asul ghal] have the 10 such termy in the Unitorm Commarcial Codal

The word ~Assl meany this T OF RENTS, as this ASSIGNMENT OF
RENTS may be amonded or modified from tms 1o tme, togathiee with atl oxhibits arm schedulps atteched to
thig ADBIGNMENT OF RENTE from time 1o Uma.

Borrowar,  The word “Borrower” mesns Shordon Bguites, W0 David B Schiwsilenty and Joveg 8
Sohaeikert.

Default. The word "Default” means the Defauft sey Forth In this Kssigrment in thi seotion tiled "Datagit™

Event of Defaull.  The winds “Event of Defatll” mean oy of the svente of defaul set fofth By tiis
Assignment in the detaull section of Bus Assignment.

Grantor,  The word “Grantor” meens Sheriden Bowitles: 0 David S Schwaikern and Joyes R
Suhweikart,

Guweanty, The word “Buaraniy” moans. the guarenty from guarast hey Surety, o

party W Lander, inchudfing withoud fenbation g gharanty of ail or part a! the Nute,

Tha word * means o principel. interast, snd Other amounts, costs end

annnsws payabm u!\dat mc- Note or Related Domumsnts, togsther with all ronewsts of, axtensions of,

3 wf 2 for the Moty or Belnted Documents snd any amousts

by Lander b di Gramor's. of 8y Tgurred by Lender to

anfores Gvaamv w obfigations under this i\wgﬁmmt, toguther with Intarest on such amounts as proviged iy
1his Assignment.

Lender. The wird "Lende® means Metro Phodiix Bank, i sudtessons and assigns.

Note. The wovd "Nete" memns the piomissery note doted February 14, 201, ik ma original w%ucma)
amount of $154,000.00 Imm G:an:m m Lsmfﬁw, wgamer weth ot 3
of, »f, i RO G

Property. The word "Proparty® ewsns alt of Srardor's dght, tike snd intorest in and 1o alf the Froperty ¢
desoribed in the " Assigrenent® sectinn of thiy Aasigrment.

of,

Related Docwrents. The words "Related - mgan all i notes; dradit 88 i
teg, security . Aandr of sy
seurlty deads, pollateral m gus, and aff other & s whethir now.

o hargmiter existing, executed iy conndotion with the md&bmanm

Rengs.  The wart “Rents” means of of Grantor's presere and fotwrs dighis, Gte and terest in, o i
e iy sod sl preseat and future lepses. including, without fimitstian, alf renls, tevenus, income, Bsus,
royalties, bomuses, scoounts recmivable, cash or sesuity deposits, advance rentals, profits and proceeds
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fromm the Propesty, and other paymaents and baostits deread or 1o e darived from steh feases of svery ding
and paturn, whethor Sue now of ater, including without Bmitation Grantor™s Hight o soforoe nad lvases
angdl to racsive and colleny peyonan and provesds tharsunder,

THE UNDERSIGNED ACKNOWLERGES HAVING BEAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS ANCAUTHOBIZED SIGNER, HAS CAUSED THIS ASBIGNMENT TO BE SIGNED AND
EXECUTER QN BEHALF OF GRANTOR ON FEBRUARY T4, 2011,

GRANTOR:

L S weﬁcelt:‘lndi\édually

LIHTED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF (él :M o, i

A P B8
COUNTY OF /@dﬁ,{x 1?& :

Drnls e Sy ol o A 4 batnes e, tThe undersigied
Notary Public, persos appeared d 8. Schwelkorx) Manag: idan Equities, (LT, and knawn t me
e b mamber o desipAsted agent B4 the imited Usbilfty company that axecuted the ASSIGNMENT OF RENTS.
and scknowlsdged the Assignment o ba the fran sl voluntery act and dead of the Fmited Bebifity company,
Ly wuthonty of Statute. Tts articles of srganiaation or its Operating sgreement, for the uses amd purposes therdin
wentnetd, and oo oeth statad that he or she is aithorizad 1o execute this Assignmeant ang In Tact sxecutesd 1he

s
Rositing st W47

axpivis.

COE-SCHWEIKERT:005352 "

18.2234, 0852



TLIO BN

145

ASSIGNMENT OF RENTS

JERE ] {Continued) Pags 7

INDIVIDUAL ACKNOWLEDGMENT

(ragece
stareor 44 b Bty i
S, 5

On this iy belors me, the Hotary Publie, by appeared David §. Schwelkort snd Joyes ®,
Sehwelketl, 1 me known 10 de the individusls described in angd who executed the ASSIONMENT OF RENTS,
snd acknowledgsd that they sipned the Assigament as their free and valuntery ect and deaed, for the uses and

purpansss theeeln mentionsd.
o .
Ko o alihis o ey au{ b 2.4“’ JBOLE

5

s, Residing gy

e in"and for the State of (A e by
My exphres fgf 2 /’:\5

LASER PRO Landing, Ver. ‘3157’5;5.‘00.092 Copr, Harland Financist Solutions, Tms 1987, 2})X1. Afl Righs:
Reserved, - AZ HACFIMPUIGIAFC TR-352 PR
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DFFICIAL REGOROS OF
MARICOPA COUNTY RECORDER
HELEN PURCELL
FULINSEMIBI0UR0 1 THIE
ELECTRONE RECORDING
Bherkdanbguilies--f-1-
RECORDATION REQUESTED BY:
Metro Phoenix Bank
Bhaio Office
ABEE E. Van Burdn Strset, Ste #1580
Phuenix, AZ. 8EO0R
WHEN RECORDED MAR YO
Matrd Phoenis Bank
Maln Qffice
A8BE £, Van Buren Straet. Ste #150
Phognix, AZ BSO08
FOR RECORDER'S USE ONLY
MODIFICATION OF DEED OF TRUST
THIS MODIFICATION OF DEED OF TRUST dated May 31, 2013, s made snd swecuted betwueon Shesidan
Eyuities, LLC, whose sddress is 15748 £, 8 Lago Biwid, Foootein Hills, AZ 85268 {"Tristor™) and Mutro
Phoenix Baik, shartersd in the United States of Amerion under the laws of the State of Arktona, whuve sddress
is Wisin Office, 4686 E. Ve Boren Street, Sie #1580, Phoenti, AZ BS008 {"Lamter)
DEED OF TRUST, Lender and Traster have entered fite @ Daed of Truss doted Februgry 4o 20TY the "Desd of
Trust") which has baon recoted in Madeops County, Stete ot Avizons, as followwst
Reoorded Fabiruary 24, 2071 of Filp #20110181378 {6 the official records of the. County of Madcops, State.
of Arieona,
REAL PROPERTY DESORIPTION. Tie Desd of Trusy covers the follewing desaribed real property iotated in
Marizopa County, State of Arzarw
Lot B, Nonbfield, sueording to the plat of raeord i the office of the rounty recasder of Marisapa Ununiy,
Adzona, I Book 30 of Maps, page 48,
The Reat Property or i adtress is commpnly knvwn as BB20 W, Stete Ava Glandele, &2 88301, The Reul
Peanerty fax entification dumber 5 14343128,
MOMFICATION. Lenader and. Trustor Hereby modity the Deed of Trust as follaws:
1. Duavid 5 3 ared duyee B ficert are femovad us Grantors of sail propedy. Grastor of
$ailt pragacty is Sherdan Equities. LLT ondy,
CONTINUING VAUDITY. Exoapt as oxprossly modified pbove, the terms of the onginal Desd of Trust shan
ramain dnchanged and i U fotee ond effens. Consent By Lendes 1o this Modificktion doel not walivie Lensar's
gty To- requiFre Sizier performance of the Deed of Trust us changsd above nor abifigete Lander to meke any
Rature oxadifieations,  Nothg in s i st i # for of the note or other
wretit agreernant ssouted By the Deed of Trust {the "Note"]. 1t is the intention of Lender to retain s Babile ot

18-2234_0554
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parties 1o the Dedd of Trugt snd ol pactis, makers end endorsers to the Nows, including sccommodation
pities, uhless @ party I8 expressly. relessad by lendsr By writing.  Any maker or sederser, including
scopmmodation makers, shall not be relsased by vinue of this Modification. 1 any person who signed the
wrigioud Dewd of Trust does not sign this Modiiostion, then alt persons Signing below scknowladge thar whis
Nlodification is givers contitionaty, basad on the ropresentation to Lender that ths nonsigning person sobsents
(6 e changas and gt ihis i Han o ise will not be released by it This waiver applles
nat poly te any initial extension or modificeton, but Bise to o such subsiquent sotions,

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFMCATION OF DEED OF
TRUSY AND TRUSTOR AGREES TO ITS TERMS. THIS MODIRICATION OF DEED OF TRUST 18 DATED MaAY
1, 2098,

TRUSTOR;

LENDER:

METRG PHOENIX BANK

‘Me‘é‘y Nf\;r&v, Loan Offiese

COE.SCHWEIKERT.005355
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MOMFICATION OF DEED OF TRUST

-] Continued) Page 3

LIMITED LIABIUTY COMPANY ACKNOWLEDGMENT

STATEOF £\ S i H
i8S
COUNTY OF N\o\r\ ey g\m. )

Ty this 3\‘ day of K\a\\ LN i 2 before. me, the undersignad
Novary Pubitio; personatly appearnd David Schwaikard, Manager of Sharidan quitias LLC, ond kriows 1o me o
b member o1 designated agent of the lmited fability sompany that sxssuted the Moditieation of Dead of Trust
and soknowiedged the Modification to be the frae and voluntary amt end desd of the mited liability company,
by authority of statute, ity articles of ofgenization wr Re oparating agreemend, for the uses and plurposes traln
mentionad, and on osth stated that s or she s authorized 10 exesite tis Moditiontion and in faot sxecuted
he Wodifiestion o belalf of the lmited B HET

| Resiing ot \ {}\cw N ; A

Notary Public in s or the State of ___f

My ion axplres R = N NN

COE.SCHWEIKERT.005356
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NMODIFICATION OF DEED OF TRUST

Loun No: TN {Continuesd) Page &
LENDER ACKNOWLEDGMENT

STATE OF ?Agr"o oy e, '

; 158
COUNTY OF j\;\a i '

1

oy S 3 =

onmis [ day of Q\}\x_‘g\{. ] ! . <’3 . befors me; the undersigned
Notary Public, parsonally appesrsd Mary Myron anf knowr te me to be the Loan Officsr, autherized agent for
Moo Phossix Banh that executed the within and foragelog ¥ and said &

b the free and veluntary act and doed of Metro Phounix Bank, duly suthorized by Matro Phicenix Sank through
Ry board of divastors o otherwiss, tor the uses end putposes thevein mantionad, and on oath ststed that e or
she is authorized to exetuts this Said instruimnent and in fsct executed this ssld lnstrument on behat! of Metro.
Phoanix Bank.

By o S A R =
o .

Notary Bublic in and for the State o\ (L.

My comemission sxaires____ 1= | ol e

PRO Lending, Ver. 13.0.0.008 Copr. Hwiand Fioancial Solutions, ine, 1987, 2018 AR Sights
Raserved. - AT HACPRLPLIGRORZFC TR-352 PR3
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OPFICIAL RECORDS OF
HERISORG DOUNTY RECORDER
HELEN PURCELL
WHEN RECORDED MAKL TO: SOLBLGEGR14T  1E/OS/E01E 98308
QE111891A~E-E-8-~
ELECTRONIC RECURDING
Medro Phoenix Bank
4686 E, Van Buren Street #1350
Phoenix, AZ. 83008

BO ¥OT REMOYE THIS COVER SHEET. IT IS NOW PART OF THE RECORDED
DOCUMENT,

DOCUMENT TO BE RECORDED:
Deed of Release and Reconveyance

Regarding Document # 20110161378 aud further modified
Junée 3, 2013 in Document # 201305058919

RECOVR

COE.SCHWEIKERT.005358

18:2234_D558
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When recorded refurn o

METRO PHOENIX BANK
468G E. Var Buren 8t 4150
Phoenix, AZ $5008
DEED OF RELEASE AND RECONVEYANCE

WHEREAS, the fndebtedness secured by the Deed of Trust executed by Sheridan Equities,
L.L.C., an Arizona fimited lisbility company, whose address is 15749 E. Bl Lage Blvd, Fountain
Hills, AZ B3268; David 8. Schweikert, and Joyee R, Schwelkert whose address is

ad Metro Phoenix Bank (Beveficiary), whose address is
4686 E, Van Buren, Ste-# 150, Phoenix, AZ 33008, duted February 14, 2011 asd revorded
February 24, 2011 in Document No. 20110161378, axd furthér modified May 31, 2013 and
reeorded. June 3, 2013 in Docoment No. 20130505918, of Offfeial Records in the Maricopa
County Recorder’s office, Maricops County, Atlzon.

BENEFICIARY
NOW, THEREFORE, the present Broeficiary under said Deed of Trigt does hereby telesse and
revonvey, without dovenant or warrinty, express or fmplied, unte the panties Jegally entitied all

Tight, title and interest which was heretofors aoquived by suid Beveficlary under said Desd of
Trist.

- 'v;
DATED thiy C’)‘g ?jayof s

BENEFICIARY:
METRO PHOENIX BANK:
Michae! Morano, EVP

STATE OF ARIZONA ¥
County of Marieopa 3

'g}lu.s m\sﬁrgma:xt v\*\{

COE.SCHWEIKERT.005359 ‘
18:2234_0559
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When recorded refurn 1n
METRO PHOENIX BANK
4586 F: Van Buren §1, # 150
Phoenix, AZ 85008

DEEDOF RELEASE AND RECONVEYANCE

WHEREASR, the indebtedness secured by the Deed of Trust expouted by Sheridan Bopities,
LLC an Arizona Hmited Habiliy company, whose address is 15749 £ Bl Lago Blvd, Fountain
AZ REIER: Davi , and Joyoe B Schweikert whose address is

and Metro Phoenix Bank (Beneficiary), whose address is
4686 E. Van Buren, Ste # 150, Phoenix, AZ B5008, dated Februmry T4 2031 and recorded
February 24, 2011 in Document No. 20010161378, and further modified May 23, 2013 and
seporded Sune 3, 2013 in Document Mo, 20130505919, of Official Records ix the Madoopa.
County Recorder's effice, Maricopa County, Arizona,

BENEFICIARY
NOW, THEREFORE, the present Heneficiary nuder sald Desd of Triust does heschy relenss and

teconvey, without covenant-or warmnty, express or implied, wito the parties Jogally entitted all
fight, title and Hterest which was acquired by said jary under said Deed af

BENEFICIARY:
METRO PHOENIX BANK:

Michael Morsng, EVP

STATE OF ARIZONA ]
Coanty of Marizops ¥

7
i e
i Instrument wag scknowledged befure we this duy qg \'0(‘ [ {{5&.’!()55;/1&' By
DT R A o hoens o

MyCumnssmuExmms Tk ey

CRFIAL SEAL
MARY L BYRON
HITARY PR - STHIE O RGO

& COPA L
3y Cgmen. xpires O7-242085

COE.SCHWEIKERT.005360

1822340560
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06207 BN
OFFILIAL RECORDS OF
HBRIDUEA COUNTY RECORDER
MELEN PURCELL
= JBS/EDIE BRIDE
WHEN RECORDED MAIL TD: @;figﬁ‘;ﬁg-@fﬁa t !
ELECTRONIG RECORDING
Metro Phoenix Bank
4586 K. Van Buren Strect #1580
Phoenix, A2, 35008
R
DO NOT REMOVE THIS COVER SHEET. IT IS NOW PART OF THE RECORDED
ROCUMENT.
DBOCUMENY TO BE RECORDED:
Assignment of Rents Full Reconvoyance
Regarding Document # 20110161379 dated Febiruury 24, 2611
sereve
COE.SCHWEIKERT.005381

18.2234_0561
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When Recorded sl o)
Metro Phownis Bank

96 B, Van Buren Bt, Ste 1530
Phoenis, A% 35008

ASSIGNMENT OF RENTS FULL RECONVEYANCE

METRO PHOENIX BANK, i Lendur puder the Assigranent of Rents, dated Febiruary 14,2011 S which Sheridan Bqnities,
TLO; and Dasid 8, s Joyes R . are Cirattor(s} and/ar and METRO PHOENIN BANR is
Lader, and vevonded un Febrare 24, 2011 a5 Insteumens Ne, 20010161379 in the nffion of the Cuunty Recorder of Maricope
County, Arisons, buving sedived under said Assigmoent of Reut & writfon roquest 1o velesss: and recomvey, seoiting thet alf

d by suid Assl § Ruats has been 1ty satisfiod does hendy relesse and rmeonvy, without covenant or
exrrky; SRpYess of bntphisd, v e person or prous. Fogally enrithed therets, Al dpht, e and irest o held by said Lendor
Thavewnder i and t ty dasoribad e said Al of! inated tn Maricopa County, Arizing us Sllows:

The Frogerty-or ity sddross is commonty ko 45 S8 W, State Ave, Glendale, AZ 85301,

Whetre Phoenix Bunk

By: Michasl 8. Muveno BEVE, COU

Statg of ARIZONA
County of Marfengu. } e
P
O shise, £ i of Angust, 2003, this inwiramment s sckaovelidged Befire e the andersigned, s Notery Public o sed fir

7
i Connty and Stats,

Nowry Public

Hlensi

COE.SCHWEIKERT.005362

18-2234_0562
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FEL0 S

When Revorded send to
Mstro Phosnix Bank

4 8. Van Burea 81, Sts 150
Phoenix, AZ Y5008

ASSIGNMENT OF RENTS FULL RECONVEYANCE

METRO PHOENIX BANK, as Lender under the Assigmuent of Rents, dated Febyuary 14, 3011 o which Sherldan Bquitieg,
XAy snd David 8, Sohwelkert, and Joyre 1. Schwelkert, s Grauter{s andfor Bunmwerls) and METRO PHOENIN BANR s
Lander, gnd recorded on Pebruary 24, 2011 ax Tostrument Nin 20130161379 fs the office of dhe Connty Revorder of Mascops
Comuty, Asivopa, having recsived under said Assigrment of Bant 3 written request o releass and rsconvey, meiting that s

securad by said Ass ‘Reirls has heon Hilly satisfied, dosy and msotvey, without i O
“warranty, express av implisd, 1o the person or persons legally entitled thereto, all right, title and intorest mow held by said Leader
shergundir in and to the prop 2 o safd A of Rewts, situsded fa Muricops Cowty, Arizona as follows:

Tl Froperty or it addeeds s sonvotnly known o8 5920 W, State Ave,, Glendale, AX 85301,
Metro Phoonix Bask

Stots of ARIZONA
County of Maricaps } 88

Qn &sﬁsg:g q Ty of Aujesh, 200, tis nvtron sk sckaiowledged Bofbre ric the uidersignd, s Moty Publiv I and Sor
said Crenty and Sate.

OFFICIAL SEAL

Notary Public J

Comm, Exires 01240015

.
My vonniivins el L0

od

COE.SCHWEIKERT.005363

18-2234 D863
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DISBURSEMENT REQUEST AND AUTHORIZATION

. . 3
rcaimnpus T e e it a for Lavsiers uae oy gog de el il <~.sm>s:.mm f Wi aawmmmw Sttt oo o o

; i e pastalning Sy 1 et borsoth Smlations
Borrowsn  Steridan Squities, LLC; Dueit. 8. Sehwaikent; s Lender: Heatro Fhosnlx Bank
iain Gftice

4646 £, Von Buven Street, Ste $150
Pty

LOAK TYPE, This 5 3 Vorabie Ruly Nondisckisalie Revebing L of Cract Lome 4o fwo fufivbduol antf » Limited Lintiity Soomsny for
F164,000.00 o on ot 8, 2012,

PRIGARY LOAN, T2 v pagase of

o s 364 Puipores or
T sisinss fntuding Roat Estats invasbront,

SPEGIFIC PURPOSE, The 5

s purgesmor o s ono 51 RLGE

VELDDD WSURACE. T propany that il e 1 logp v ke o e acu Wt b b s By i Giracior e P
ey MSMSQSTHAL Agancy 55 80 08 having spocial faod sy, Treminis, alioigh oot sutsce mey ba e
e i Tued Maid Pneetcs ruincing Moy sol nosted 1t on e ving e sl heandy {6 roguiad by kN\' o (Mﬁ st b H\w

wme,
BN iR St 220 fomrs groussds v b distarsd sl 0 o Lendars coiitions Yor el T
a 2 i 0§ 00 % Rolians.
Arsount pail-ta ol an Barewsrs SR ST SRR
755800 Sewmy T Agensy
Dthar Qi TR
P4, 5RF00 mwms.y Tisburaid
e Sharges Finssoes srond

$65.00 Appralast
$707.00 T Iostsese
$20.08 Wirn
Tor Fead Frspmd Shanew Dhause: SR
a0 Fid ot P
S e

Hnte Rrivwipat; $154,000.60

LN RELEASE FELS, o tion Lo ot shor sy, Bortouor sy, Us e sotane ot peiiiod by o gy of ooty fuog fr
o B Lmours SochT iy BRI it SONBRIY SECUE] 3R 1030 BETOEr WA Ary Bt fon f e 1 1 Ao o s o relaen
et qiunl 57 ese it fon woivese feas b §T5.00

FINANGIAL CONDITION. | 8Y SIGNING T O LENDER THAT TR
NFORMATION PROVIDED AROVE 18 TRG‘E ANS CORRELY AND THAT THERE HAS BEEN NO MATERWL ADVEREE f‘NANGE ] %ORROWER‘S
FIRANCIAL SONOITION AS DISCLOSER iV BORROWER'S MOST REGENT FINANTIAL
DATED FEBRUARY 44, 2078,

SEHRROWER,

e T

COE.SCHWEIKERT.005364

18-2034_0564
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QUTGOING DOMESTIC WIRE TRANSFER REQUEST

DateZ3/201 Tise: Department Reguasting Wies: 7] Branch 8] Loan {T] Administration
Employee Acoepting Wire Request: Mary Myron_erployee Phons Number -

ORIGINATOR INFORMATION
Customer Name: Sheridan Egoities, 110 and David & Jovee Schweikert
©Or Business Namae:

Strest Address: W StaterAZ  Zip: 85268
Cuslomer Account Type: DBAL 1SAVL ] 6LT] €D Loan B

Customer Account Number: TEENGEGEGERENG Sociat Security [Tex 10 & JNEGIN

; CUSTOMER IDENTIFICATION
Signature Card: [T Drivers Licsnse State Other Wdentification;

BENEFICIARY INFORMATION
Recgiving Bank Nama: M & | Marshall & lisley Bank Routing #:
Customer to Credit: Security Title Agency 7801 N 16" ST.#228
Acct. Ntimber to Qredit;
Street Address: 1E Camelback  Cily: Phoenix State: Avlzona Zip: B2

Special instructions: Escrow #INEESNNGGNES - haridan Equities
CUSTOMER AUTHORIZATION
e biath shindé i 841 E van The Bank: gignce. The Bk shal only be Rt for the Custora's sutust
g pgsecs, n jct Thes Bavd shat T Bovk s e 3

7

Gustomer Sigriature Loun Funds: Date
BANKIWIRE USE ONLY.

Employes Verifying {Call Back) Wire Request:

{Parson verifiing fonlhback) Wi WOST b differes i person seceiing Nt Wi Rigtanty
Contast Namé Tiree Contacted:
Ainoing of Wire: STE149.00 Cashi Yes [] Mo}
Fee: §20.00 Walve Fee?: Yo [ No g

TotalDus 78GR0

Debit Avcount: Yes [I"He {1 Acvount Nusbest o
Avsitable Funds: §_ 2 : Last Deposit Amount & Date:

Dater =

A3

OFACHY: MM

Approver by S

Wire Input By: * Wire Verified By:

COE.SCHWEIKERT.005365

18-2234_0565
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¥BE0 QaN
e e T Rppisel
GENERAL LEDGER FegudTnTE o
DESORIGHON: o e e T . naE S 5‘ #
£ j (AN RN, L Py rr i ; 7o vnsmasn'f}”)%’;’ﬁ y
# / w
FESET: *"“';‘3‘“” N%
LRI N asER ARTHINT
I s bEE O
CREDIT METRG PHOENIBRRK ([ J (; Fii
GENERAL LEDGER ARSORTRTE ———
s v [ N £ . o P S
~y Ll z, AL ?NE@REQ‘;&’?}“ ]
Acxs’fgs\:w ‘é{\_@)
TR RN ARSI
. A5y 0D
I $ 2D, 28
CREDIT METRO PHUENIX BANK
GENEEALLEDGEF; 2 §_~) P
veseflemon: 7 e b S
zﬁ[&:ﬁf’%f; Lef2ide ({ = rﬁnr»;!;{\fﬁﬁu“,/‘?,?x?}«}
3 ofteserl as %mz’{“ : s LDy
OFFSET*- & oY o
RSN HUMRER SRR
] ey
R $ 1§ 199
DERIT METRO PHOBRIX BANK

ACCOUNT TITLE

Il

o 3
mz{:ﬂsﬁy}”ﬁ’{"' iy

sepRovED \(f\@)
RN

I s Tec
E——

VAL o L2

ARCORNY KRRER

COE.SCHWEIKERT.005366
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§6607 34N
CREDIT METRO FHOENIX BANK [;;;, ¢ A7 o p
| o ety ficadaen
GENERAL LEDGER AERGUNTTIHE *

s »17)?3‘ /{

HESHRETION: 2
T (), oy
i /”}”2:;.,”;‘*3

- — Appgig‘}en Sé}(‘%

ACUTRNT B, R

- Shovgtars L%w,fzaé

$ Thego

CREDIT HIETRO PHOENIX BARK ;‘;%}5,@: s

GENERAL LEDGER ACGOUNTTITUE

ot o PF A}

5503 ,tp‘mo N é‘" .

. orgpaRED SRy
é’tﬁ se st l f’fj
DEEGET, it {:’\x;’:}

AGEUCRE NISER RARRHT

e
I

COE.SCHWEIKERT.005367
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960078

TANSICUON FSIOTY - MHEFO PROIDIK HEK © LT LAeRor rage Lot

Sheridn Bguities, LLCDavE § Schoveikert LON Acsowrst TR

® 2] avasiaal $927.5 SETEED
%@ s WIS e 13880
g@ JREET se7.6n 5388
@ xﬁi il Ax’%f{&» Amamen]  Seduencs § £
%@ S5} 1 027,59 1538
éﬂ@ A ] LRSI LA Ryt 5,80
%@ g 10N 9760 SYEY
§§ SRR B0 W67 151946
%@ 090311 0057 992760 JEFEY
=Y i ] i 50,001 152,88 40
§‘@ 0SS/ 50 5,408
%@ 80311 W sane 1838
E@ 03 Swn 5,566
g@ e worgr) s i
%@ LRAN I G805eHE T Y 153, 80044
g@ [IION et worenl  shao 153800
& GBS USSAT sau7 153086 4
%@ DS O5ASIT swren o 5153 506.501
g@ owEsII st e 200
g@ B0 BB $92750) 0.0 ’ig:':%g’t} 5 )
@ R 351 13588620
g@ B300 ] RS (LIRS ST 5153,
RN 03T oo S @ it 153,60
G Ripp A erelingetor VR yhink ¥ Ttk i ity Rl Topert

COE.SCHWEIKERT.005368
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620784
Malissa A, Roval INVOQICE
1745 5 Alma Schodl Roas, Sute 115
. Hesa 42 85310

HMW’%BI _ oy s 2011
! ATE: FERRUARY 63, 2011

T FOR:

Matrs Phosnix Bank BPC oy

e Mary Myron HI20 West State Avenue, Slendale, AT 85301

4686 B Van Buren St 150

Phoerity, A7 B5008

Phone 6033451825

DESCRIFTION AMBUNY
Inberior BPO - 5820 West State Avenue, Glendale, AZ 55201 565
Al D
gy
TOTAL 65
Mk atf chsiks payatle te HporaSmart Rest Estate
Baygwant f e within 80 deys of PR coingletion
Thatk you for your businssst
COE.SCHWEIKERT.005369

18-2234_0569



162

9680 8

G1Z58 ZV BT

00 . /
SHOTIBEORI ooy £118 P P08 ﬁﬁ% RES /A
ot g.mewwwwm &muxwﬂ By TR MRS O
TepUTEL 0 PORIoR o
LT g5t powo b 50 S M ABE
T T 7 g e sy 3ok i
[ vl
., AT, U
LIOZVLE T MOIHD SHIHSYD g ’
B sk S GSHY I
L
LI
oo &Y $

Anerv O R

457 =

m.\v\\vxmd\bmxowwmm
I e 2 PO

%ﬁ@r\w VJ\%.N&\MNN\J L3R4

Ag
ARy

sy s

AU Doy HIDOFT WHINED

FE o w‘wﬂv&ww VA RO O 1g3d

COE.SCHWEIKERT.005370

182234 0570



ZEEQ B

163

LIMITED LIABILITY COM  NY RESOLUTION TQ BORR  V/ GRANT COLLATERAL

Fataronve i i Bisas sbiove 37 Tat LANGECS vee oy AL d{x nm vl e w0 arry et St
ey oot Somng 1o i e Ao 16 1 oo DranmRons,
Borrower:  Brariden Equitias. 1L Devid B, Sehwesikast: amd Landar: Hate Phinriie Bark
303 K. Sohwaiug Wi O

ice
ABBS £. Vo Bureo Stoeet, Ste 158
, I BHOUY

Campany: shummwﬂm( 1L
15749 £, £ Lage Bivd
Fountoin Hits, A2 85268

T, THE UNDERSIGHED, DO HEREBY CERTIFY THAT:

THE COMPARY'S EXISTENCE. ‘Thu somolsts mud Sorot neme of fha Tompeny i Shecsen. Equifies, LL-‘: {“Cowping™). The Dompany 5
Tttt HabiRty. company wiioh Js, a0 Bt & firen shall be, tuly srgasiced, valili smaiinng. and I grod Sending sder s By virtus of the v
89 i Ser-or Arizana. “The Gompany s iy aumorizes 1o Tangsct Business in o othes sTaRe i whish e Sampany is doing business, hsing
abraineg o nicordory fings, guvermental fisenses wd spprowale Ta wish Stata i which the Commany Is doing Susiness. Speofiioaty, e,
Tomouny 15, Snd 8t a1 Tini shah b0, Sy UOHDER 46 1 Tonaign Wil HebAy sempay 1 il SLabes I wRich the ket 15 46 sy w

T @ watadnt adiscrs witper on ie businees e Anansial borefBon, Thi Company hus the full powss Snd Suthosily 1o 9w I8 sroperins ond to
Wankiey i el I wiich 1t premniy engages o praeunty grpuses o srEye. The Campany Mg 0 alfiGs w1 15749 £ 8 Lago
Sied, Fountrin Hile, Az, RBIRE. Unios 1y Company Hos designmted olhenwis it WG, e Srintioat ofea 15 T olfice a1 whigh the
Tumpdny keaps ite hooka sm! revory. The Tomesny Wil sotfy Lavder piice to eny ohengs i e s of e Compmny'e sists of
acgunization ff vy charge in the Company’s nama, The Company SUS0c il Hmps fRceaRinY 40 HREENG Srd 19 ket I 1l S sot aitect
Tas ealstonce, sighis nd plibess, 500 A SomR Wit a8 repulstnns, wles, GUENANTES, SUMARY, BTG AN LN S DY NOVESRRRTS 0.
Quashgovimmental authoty o sourt Spplitably . e Dompany sid the Swnpsny's businesy sl

FESOLUTIONS ADOPTER, Aly et o 1w mersbers nf it Tomonng. iy Sl anst e o i whith o quosany
s progent mod votin, o oy Yot iy SuSUTER SRS S ol & g, the b 560 7 T TR TR ore atantnd

WANAGER, The foliowing e ferson by 8 samnsger of Shadden Equitios, 18
MAMES TELER AUTHOBMED

Twid §. Sehwaikart foriged ¥ o S
ACTIONS AUTHOREED, Thi suttarived pecsiin T abiovs may soi ¢ RRTSETIENS G S Rt Wit Landisr, nd 10N SATCEITENTY
i Bt the Sompany. Spaoiliosy, Bt withour Smitation, the autbories poesn b sutbivive, fandwesred, sl Sinted 1 do W dollawing for
it e Bsholf o o Compaoys

Borrow: Wunoy, T borae, 3% & SO 06 thonsies, Dom Hme 10 TR oM Lerder, on Such soms s i b6 39 :LMM e baewe

Servtpiery.ovie | el ST M OF ST o iy o I Ris 9 her Ragmant BROU B doma, witheat Nmitation,

Bxscite Notea,  To axtus sof deiar 10 Lonier She Dronissory 0 e Rl oc uihee svidines 51U Doingeny's omdit

BocomHBTiona, 20 Lovdurs fions, 31 Such Tites 0T PBrst 0 0 SUSH 1STMS 9% e be st UPOR, SYRNClNG G SUMS B meney

e Gr 09 oF the Lompany’s indabtadmess to Lindar, aed sl to oxvcute sl dafivar to Luvdar ong or smors rebaals, XNE0NONS,

wr for o o e af-thy nates, Ny PIVER BY the K0TS, s 8oy Db i ot

G BOSITTROIANINS.

Beant Swcutity, T morigrge, plodyy, tranwler, andoses, fypolivet, or sibwise RCUmhS: SN GllEr T Lengur Ay BRORSTIY Row 6
harewtior baianging to the Compay or i which the Comgany hes of hereiiter say faws arlarersst, INRRiing withou Sniucke ol of the
Compuny's veal praporsy and o al (ho Company's jarsanal sropsry flngibio or gl a3 SESy for T piyment uf fny i o
s wxevitad lincluding poy amendments 1 of M‘hﬁ"l‘w\\, W, el
mmmm of sl amxmssum ot o a0y mm o e st o1 Comyssy 1o Landar st any W wing, Hawaver fe g
rumy b auivonond, Sueh properts MY be rorgagad. pROEA, wanstorti, srdimind, hypotheosied OF Ingumbassd 21 the tne s
U Ao O Wch IndoRISNOLS 1§ JeLTTRd, 1 4% Ay UDST LMD Ting, AT Tk b6 GHRGY i QN 16 2 in hou BF vy PORALY
hrvatefors morguped, Hecgd, ansiiad, sndired, Rypotheratad S encumbarnd,

Exscuty Sucurity Docursents, Vo txpeule snd daliver 1o Lendor the ool mosigage, Qe of TUSt, Pt geasmnG, hepsthunation
wgrmomsin, 503 piker sacuity agreamEnes and Sesnciop stamanes which Lapde A v and Shiih Siwl evidunon The Jeten ol
curgitins wnler and USRNG5 i SUGh e and eACUmBENTR, S ety oF Them, are Shen: BAS ale 10 axaEeTs dnd DRivac 1 Lender
iy Oths? WHITER MSBRGats, sy ShatTel PROEF, Bt v SRr callasatl, of iy King or m‘san, ey LOnghor I0ay. SR PEYRREREY UE GAOPRE
5y ST WA o BeFURing 10 th Bivier) 7 T RSRS RS BRCUMBINGRS.

st doeounts. Ta Wper s or wovs depoaitiry acEauni In thy Campimy s anme i sign and delives ol Josurgnts o e seauingt
 ftilt s conditans of all baokiy Sy, inskaing wItKR Srstetion She IRERBOn 6 wI0E TRNGHETE, UL SABONTY B TeVORD By
actien of Hu Company o Wittae noce Yo Leme,

otiate ftome. To sirew, snorss, and discount with Lender o drats, de. wedentonces, BONISSNI NEWY, T Gl aviRnces of
Iociybissbross. gapable th of seirang 1o e Somipans 3¢ in which S Gominy Sy Rov 4 Imoreet, s w3 Yo reduvs Gash Tor th
SETE DT 10 LAUNE BNk provinds i 3 1 Sampanys SeEiRL W Lander, oY 1o RRUSe SuRhy nthad dhnogition of the procseds.
derivedt tharadrom By e or sty ey \ﬂﬂéﬂﬁ wisvisatin,
Furthor fess. I T coss o Bies of sredit, 10 dasignate OdREL DY Sl IndIRIOI BT HUNG GUINGRON 10 TequREY UVANOTY UNgE
sl i, arc in i canes, 30 o s poriarm sush B acta 0 hings 1 g sy aud o Tres 9nd saats. and 1 aascite and aeber
‘sush othor dosurments s agréamsats, incloding sgreeRic wealving tio TGt 5 friel B jury, 5 the ManaRes msy in bis oo har dprtion
doum reasorably SEORSGRTY OF Qroper I order 10 pany inta m“leck e greevikiinn of this Nesokibon. The laflowing parson OF Serspns élN‘
Authonized worequest advences and AThoAsy PRTGRAE uadec it fee of crodlt et Lende roneiver from the Campany, a1 Lenter'
sdetess shawn shovs. wnisn et of ravacolon of s siOsy: Baved 9. Sebsiert, Wenajer of Stk B, LLGH Davke s

o oy wreert, dodivihy

ASSUMED SUSIESS MAMES. Thi Unmpany hes e oy reborie ¥ dociinents o Rings eruim by e eliting 1wl avenad Bisinesh
ek wsed By e Compary, Srahuding the same af 1 Compery, the. foltwineg i & somplors st of off sxsumet bushnis g under whish
the Cormpany doss businens: Nons,

MULTIPLE BORRIWERS, Tha Company Say oies o0 samsections I which st are multiply Borwers. o oiigations (v Samier and T
Goripng undarsiarnia Bt BURGS BIAL, WL 5 WIADIL tutice D 1 Dovypmyy, Lerdor miy diichuee of st Ny Bay OF cpliatent Securing
sn obfigation, gront uny wxinthn 81 Fme Tor pavmans, daliee enforsing sy SERIE Arked S Lontier, 7 WKE sny Other Boben of inabEon,
it 12 o 1y e o ary st 2 Aghts GRSt St Doy Yhe LRGer oy SO 1anciens Wt e Gt Cf 5 s 40
sy sty i in winda.

NOTICES TO LENDER. Yiw Cumpeny sl sromptly nesify Losder o weiting ¢ Lander’s address ghown shove for sudh sher sddmeses g
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LIVHTED LIABILITY COwiPANY RESOLUTION TO BORROW / GRANT COLLATERAL
Loun No: NS {Continued) Page 2
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# by vt ] Shep plovisiang oF 9 Resoltioe, Aad § jarianedy and on Behalt of the Company ety thet Sit stalpments snd seprosantatioin
wida tn thix Rasolution arytus and aotrest. Thiy Limited LiskiHty Compnny Rusoletion fo Soreows / Brent Golistural kv duted Fehrusry 14, 2071,

" Sehwnikert, Blandgor of Stheren Tauies,
e

it i o s
e B g perssoH a1 Py Saany.

ane e i ¥

R TR

COE.SCHWEIKERT.005372

18:2234_0572



165

Loan Presentation — Short Form

Borrower Nameis} Address! 15744 E Et Lags Bivd. Dater SMBI20NE
Sheridan Equities, LLC Gity Fountain Hils i BE6B Loan Officen R. Strom
David & Joyce Schweikert Phone Tax 1Dy Referral Source: Stevenson
Relationship Namels) Entity Type:  Individual Reg O [ Yes ﬁNa
Commerciat Real Extate Loan N e, Bus Est: NA
Grogs Rav. /ina Customar Since: Now
CRA Loan Ne
NAICS Code: QFAC Date: BHEAE
Loan Request ——
¥ Loan et Loan COMMITMENT Current
Type Code Grade New Renew Total BL’oan aturity/Terms Pricing/Rates
aldn o8
1 RLOC 13 4 3 $154,000 $154,000 153,887 Maturity date of S/H2013. | WSJ P+2% Floor
Pringipal balance ds due | of 7%,
at ratuity. $280 doc fes
2
3
3 s oo
Sublotal 50 154,000 $154.000 $153,887 Other Direst Com 30
Total Commitment ~ Borrower $154,000 | Rolated Debt Commitment §¢ | Total Relationship §184,000
Sommitmant
Pur__Fed Prod

& Credit Purpose es:
H Renawal of axisting 000 RLOG originated in July 2010 to Yund election campaigning. The principal smount will be J 12

@

131 230
|

due at the matardly in 2013,

2
[ Colizsral
# | Description of Coliateral Value Soures Srllens | LTV% | LTC%
H ¥ DOT on four rentsl properties owned by Mr. & Mrs. Schwaikert, Ses $227.000 Ziltow Nong 8% i
page 2 for detalls.
#__ | Primary Source of Repayment Secontary Source of Repayment
k] Parzonal cash fow Liguidation of collateral
# Guarantor(s) ¥I§ Date Lig.assels NW A NW Cradit Soove
NA
# Related Entities Deposits Deposils
12 Mus. Avy, 12 Mos. Proj,
David and Joyoe Schwaikert congress campaign unds T E4R
# | Policy Exceptions Mitigants
None noted

| Approval: -
Recommending Qfficar Ri

COE.SCHWEIKERT.005373 P06

18.2234,_0573



166

Bogrower: David Schweikertisa tocal feal estale investor and was referrad to the bank by Michasl Stevenson. Mr. Schweikent currently is

the US for & s 8™ district, Mr. Schwelkerd has previously served two tarms in the Arizona Siate House
of Represenzatwes {1991-1994}, was also chaited the State Board of Eguatizalion whers he oversaw billions.of dollars invaluafiorrand tax

protests from Arzona oitizens and businesses, and was the elécted Maricops County Treasurer [2004-2007}

David grew up it Stolisdale with-His adoptive parents and two adoptive siblings: He graduated from Saguaio High School in 1880 then
earned a BA infinance and real estate in 1985 and s MBA from the ASUHWP Garey Executive Pragram in 2005, David has travelad
extensively throughout ndia, East Asis and Eastem Europe, David Schweikart and his wife Joyce live in Fountain Hills where they run their
teal estate business, Sheridan Equities, LLG.

Loan Purpose: Henew the existing $154,000 RLOC that was originally used to support election campaigning and later to buyout a pariver
o & residential property. The pncipal amount will be due al maturity.

Repayment Sources:
PSOR: Personal cash flow

SSOR: Linuidation of coliatersl,

Collateral: The LOG will be supported by & 19 DO on below p i ieg, Details on ool have béen incllided
below: The collateral house 1 was purchased ih early 2071 for $78.900. Site vsits were done in May of 2012, please refer tg pichuwes.ang
site visit forrs i the client Gle.

Coltateral House 1:

Address: 5820 W, Stale Ave, Glendale, AZ 85301
Bize: 1474 BF

BPO Value: $70.000

BPO Date: 2102011

Zillow Value: $63,100

Zillow Date: H/152012

Collateral House 2

Address: 3338 £. Willatta St Phoenix, AZ 85008
Acquisition date; Apdl, 2009

Size: 1,153 §F

Purchase pricer $27.000

Immprovement Cost. $15,821

Tate! Cost; $42,821

Zittow Vatus: $52,800

Zittow Date: 51520112

Collateral House 3: . .
Address: 3031 N. 64" PL, Phosnix; AZ 85033
Acquisition date: March, 2008

Slre: 1,473 8F

Purchase prics: $36.000

Improvement Cost $7,688

Total Cost: $43,888

Ziffow Valus: 545,400

Zitlow Date: BH&2012

Collateral House N .
Address: 8413 W Lamiar Rd., Slendale, AZ 88301
Actuisition date: March, 2008

Size: 1,356 8F

Purchase price: §38,550

hmprovement Cost $15,021

Total Cost: $81,571

Zillow Value: $65,700

ilow Date: 5152012

Total Collateral value of the & homes: $227,000
LTV 68%

Botrower Sheddan Equities, LLEOaS and drik Pagadol s

COE.SCHWEIKERT.005374 HPB.Qusd
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Borrower Analysis:
A personal financial statement as of 41472012 has been provided which Hlusirates liguidity of $35M, and a net worth of $2.818.000. Analysis

of this statetrient has been inchaded below:

Net Worth Analysis:

David and Joyee Schweikert
Fersonal Fingpeiad Stntemeont dated 41142012
Assets Liahitities

Iorigage-Primury Residense 280,000
Cash (1) 35,000 Morigage-Tnvestment Properies 193,000,
Liguid & ssets A5000]  Dastalimest Louns 60,800

Revolving Debt 4,000
Retirment Accatnty 20,000
CEVLE 200,000}
Pemonal Residence 300,000] Totat Liabilities 37,4060
Investment Real Bsmte (2) 300,000
Loans to Campaign Comm HOR000;
Husiness Freestments {33 1.E50,000] Net Worth F5E18,000,
Personal Propesties BG000 Adjusted Net Worth (4} FLI88,000]
Totnl Assets '§3,355,000] Totul Linbilities & Net Worth R

{1} Cash accounts are held with Chase Rank.

{3} investment in real estate includes the 3 existing properties as well as @ rental property Sparated by Joyee in Scottsdale;

{3) Business Investmeants include a $7T50M value for Sheridan Equities Holdings which reprasénts the valug of David Sewelkes
real slale business and 2 value of $800M which is allocated to Mass Funds.

{4y The adjusied net worlh sxcludes the value inthe bush and the woperty,

Cash Flow Analysi
Metro Phosnix Bank is in raveipt of 2008, 2009, 2010 and 2011 tax returss on Mr. and Mrs. i Analysis of these relurns hag been
included below, which shows adequate cash flow coverage to support the current loan facility.

Guarantor Name: Scloweikert 2008 1@_9\1 201 101‘(11_1

Personal Cash Fiow BH05,133 F120,5 SHEETY  F1337

Interest & Dividends (Schedute B} 745 § 377

Sehedute O F13.003 $36,114] BESTF (SR

Total Rental & Royalty Cash Flow 2842 F23108 $17,961 $27,662]

ol Partrership/REMIC Cash Flaw St i

EH00M] (SILO00Y  ($24.000)
Siasl wlamsl s

Loss Lbving Expense
s Federal and State Taves

Cash Flow Available for Debt Sarvice 5‘33 &3 SHO4247  S100415  SIBLS3G
*Mortgages {Primary) 2,752 21,7921 821,792 $18,63
*Morgages (Investment} 29852 39,852 $o.85 F128
Hastallment Loans 13,704 $13,704 $13,704 13,7044
*Revelving Credit Lines 537 $3.708 B3N $900
Totat Debt Service S49.056 $49,058) 249,055 44,52
Exeess Cash 334,581 385,191 351,358 $137,01
Crebi/Income 3B.65% A7.06% 48,855 24.52%

incormeis genersted {mm wages the Mr, Schwexken raceives from bemg 2 poliiciarn in Arizona, &8 Mr. Schwaiker was voted ings the US
7 Arizona’s 57 district his salary going forward will be approximately $172 imolyear Other-additional income
is generated from Schedule © income from the real estate business, Sheddan Equities, LLC and vartous rental income on residential rentals,

Cradit Bureau Report:
The bank oblained a credit feport for David & Joyoe Schweikert on 5715/12. The FICD score reported was B03-and 791 respectively. Na

curent dergatory information was noted. O Yrade as of 1188 and 1-85.

Bofrower: Shieddan Saulties, LLOMavid and Joyos Schiwaiker Page Tatd

MO, 0445

COE.SCHWEIKERT.005375
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R on: s o approve the subject loan request as presented with a risk rating of 4. The borrowers report
sufficient personal cash flow to service the subject lnan. Furthermore the Bank is well secured 8 3 LTV of 46%.

Bomower: Sheiden Eqeilies, ELDedd and Juyos Schiwikert Pagesof &

COE.SCHWEIKERT.005376 M. page

18:2234_0576
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Credit Covenants

Loan-to-Value:

&3 .all fimes during the ferm of the Losn, the unpaid principat balance of the Loan shal not excaed saventy peroent ( T0%) of the. va!d& df the Co!!atersl
Property, as determined by Lenderin Lenders sole disurefion. i for any reason the loan e r shall, upan
Lender's demand, immediately reduce the unpaid principal balanse-of the Losn, or deposit sulficiant sums with Leader o reduge the )oan fovaltie rstm 163

or below said percentage.

Appraisals:
¥ deermed necsssary by Lendsror if requined by taw, Lender shiall have theright e erder appraisaiis) of the Colisterat P’mpedy imm time 1o i from an
sppraiser selected by Lender, which sppraisais shalf comply with ali federal and si angt o Leaderin

wlt miterial respacts, Borrowsi agrees fo pay the cost and axpenss for aff appmzsais and-rvisws thereof omfered by Lender puvsuam o this
paragraph.

Reporting Covenanis
) Borrower's. Financial Statementy Freg Next Tickler Due Date | Comments

Btmt Date

Typs  FYE Type:
Nong 1

1 Provida the lender with a copy of the. A w12 A5z | 20T TiRnfile
borower's atinual TR (David and Joyce
Bchweikerd}

d Furnish PFS for David and Joyce A 2013 440 in file
Schweikert within 30 days of Lender’

Cther:
Qther
Dogumentation Requirements

1 Standard Laser Pro Documents

[} Accounts Receivable / invenitory Addendum

{J  Other~Quiside Legal Counsel

1 Other~

# Congditions Precedent:

# Modifications / Approval Conditions:

Bérrowsr: Sherdeis Bguities, LLCDe and Joyod Schuelkert Pags S of§
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CHANGE IN TERMS AGREEMENT
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CHANGE IN TERMS AGREEMENT
Loan oSN {Continued) Page 2
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CHANGE IN TERMS AGREEMENT
{Continued)

Page 3

PRIOR TO SIGMNG THIS AGREENENT, FACH SORROWER READ AND UNDERSTOUD ALL THE FROVISIONS OF THIS AGREESENT,
INCLUTING THE VARIABLE INTEREST RATE FROVISIONS, EACH JORRONER AGREES T THE TERMS OF THE AGREEMENT.
SORROWER:

walkart, Matisger of Shatice

David § 5 néw/lixum ”
[y sy
- .
ST
o e
Wz e v

X v e

Rickai A, UG, Vi Prosian
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Loan Presentation - Short Form

COE.SCHWEIKERT.005381

Borrower Name{s) Address: Daler SIS0
Sheridan Equities, LLC iy Fountaln Hills  Zipe Loan Officer; R. Strom
David & Joyee Schwelkert Phone: Taxin Refarral Souroe: Stavanson
Retfationship Name(s) Entity Type.  Individual Reg O I Ves TG
Commarcial Reat Estate Loan No Ye. Bus. Est: NiA
Gross Rev. / ine Customer Since; 10
CRA Loan
NAICS Code: QFAG Dite: 4282013
| Loan Request S
# Loan Tt Loan COMMITMENT Currant
Type Caode Grade New Renew Total Loan WaluritdTermns Pricing/Rated
Halaney Fes
1 Torm 13 4 80 $154,000 $184,000 | $153,887 | S0 month maturty, 8% Fixed
Monthly P& payments due | $250 doc fes
amortizing over 20 years,
Subiotal 56 §iEA 000 SIEAE0 | STSNERT ) Diher Direst Tom EY
Total Commitment - Borrower $154,000 | Related Debt Commitmant 30 | Total Relationship $154,900
Commitment
# | Cradit Purposs Codss: ur  Fed Prod
1 T Term out of existing $154,000 RLOC g 12 ] 131 | 230
2
Collataral —
# 1 Deseription of Coliateral Valug Sourcs Sr.bisns | LTV% LICH%
4 T DOT on four rental propartiss owned by Mr. & Mrs, Schweiker!. See $281,018 Ziliow as of None B8% A
page 2 for details. M0
#__| Prmary Source of Repayment Secondary Source of Repayment
ki Parsonal cash fow Liguidation of collateral
# | Barrower{s} F/8 Date Lig.asssts N AdiNW Credit Scorg
1 David & Joyce Schweikert 3312013 $98,428 $2,850.406 51020408 TI2& 738
#1 Related Entities Deposits Gepostis
12 Mos. Avg, 12 Mos. Proj.
David and Joyes Schweiker! congress sempaign funds §177.542
# | Policy Exceptions Mitigants
Nona
| Approval: Date; Date:
Credit Analyst Eve Tzinas Approving Officer: Michael 8. Morang
Recommending Ofioer Rsckar% ;/// e / s u f/l% {’3
MPB_0448

182234 _08T9
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Backgm\md' David Schweikertis g Cocai reai estate investor and was refarred to the bank by Michasl Stevenson, Mr. Schweikert currently
is the US Representative for Arizona's 57 ionval district. WMn ikert has iou